HALUMOHA/IbHbIN BAHK KA3AXCTAHA

MH®OPMALIMOHHOE COOBLUEHME
KasaxcraH u ABP npeactaBnsiot PyKOBOACTBO NO PbiHKY 06aurauyuii
2. AcmaHa 4 masa 2026 200a

HauunoHanbHbIi BaHK Pecnybnunkun KasaxctaH, AreHTcTBo Pecnyb6amku KasaxctaH no
peryiMpoBaHuio U pa3BuTUo GMHAHCOBOTIO pbiHKa, MuHUcTepcTBO PUHAHCOB Pecnybamkm
KaszaxctaH, MexayHapoaHbl GUHAHCOBBIN LeHTp «AcTaHa» (MPLA) n AsnaTckuii 6aHk
pa3suTua (ABP) 06baBasoT o nybankaumm «PykoBoacTea no pbiHKY obavraumin ana
KasaxctaHa» (Bond Market Guide for Kazakhstan) - nepsoro nogo6Horo 4oKymeHTa B UCTOpPUU
KasaxcraHa.

PyKoBoACTBO NoAroToBAEHO B pamkax nHmMumatmebl ASEAN+3 Bond Market Guide - cepuu
ny6ankaumn Popyma poiHkoB 0b6amraumin ASEAN+3 (ABMF), dyHKUMM cekpeTapmaTa KOTOPOro
obecneumBaeTca ABP. KaszaxcTtaH npucoegmHmnnca Kk ®opymy B Kauectse odMLNANIbHOTO
Habntopgatens 8 2025 roay.

[OKYMEeHT 0XBaTbIBAET BCE K/IOYEBbIE aCNeKTbl Ka3aXCTAaHCKOro pblHKA 0banraumi:

®  MCTOPMIO CTAHOBNEHWSA PbIHKA M K/OYEBbIE BEXU €r0 Pa3BUTUSA;

® pPaBOBYO U PerynaATopHyto 6asy: 3aKOHOAATENbCTBO O LLEHHbIX Bymarax,
TpeboBaHMA K IMCTUHTY, PACKPbITUIO HPOPMALMK, AOCTYNY HEPE3UAEHTOB;

® BWAbl 40/ITOBbIX MHCTPYMEHTOB: FOCY4apCTBEHHbIE, KOPNopaTMBHble 06Mraumm,
WHCTPYMEHTbI AEHEKHOTO PbIHKA M UC/TAaMCKUME LeHHble Bymaru (CyKyk);

o  MHOPACTPYKTYPY TOProBAn, KINPUHTa U pacdéToB Ha KASE n AlX, BKatoyas
cneumndury rpucamkunm MOLA;

®  pEeXUM Hanorooba0XKeHMA, CTOMMOCTb Yy4acTUA U YC0BUA AOCTyNa ANnn
WMHOCTPaHHbIX NHBECTOPOB;

® aKTya/ibHble Bbl30Bbl, MEPCMNEKTMUBbI U NPUOPUTETbI Aa/IbHENLLETO Pa3BUTUSA
pbIHKa.

PyKoBOoACTBO NpeAHA3HAYeHOo AN MeXAYHAaPOAHbIX UHBECTOPOB, SMUTEHTOB,
$UHAHCOBbIX MOCPEAHNKOB, PErYNIATOPOB U UCCeA0BaTeNeN, CTPEMALLUXCA NOYYUTb
aKTya/sibHOE M CMCTEMATM3NPOBaAHHOE NpeacTaBAeHME O pbiHKe KanuTana KasaxcraHa.
JOKyMeHT gocTyneH Ha canTe ABP no cneaytouleit ccblfike:
https://www.adb.org/publications/bond-market-guide-kazakhstan.

HauuoHanbHbINM BaHK Pecnyb6amnku KasaxcraH

«PbIHOK 0b6nuzayuli uzpaem Kaw4yesyro ponb 8 (PUHAHCUPOBAHUU 3KOHOMUKU U
fA8n15emca O0HUM U3 npuopumemHbix HanpaesaeHuli pazsumus UHAHCO08020
pobiHKa KazaxcmaHa, obecrnevyusas hopmuposaHue pbiHoYHoU Kpusoli 00xo0HOCmMuU
U aghpekmusHyo nepedavy cueHasn08 OeHeMHO-KpedumHol noaumuku. B amoli
ceA3u  HauyuoHaneHsuili baHK  Pecnybnuku  KadaxcmaH  co8MecCmHO ¢
20cy0apcmeeHHbIMU 0P2aHAMU U y4aCMHUKAMU PbIHKA peasu3yem KOMIAeKc Mmep
Mo pa3guMUK  UHPPACMPYKMYpPbl, COBEPUEHCMBOBAHUK  pe2ysnuposaHus,
Mo8bIWEHUI0 NUKBUOHOCMU U pacwupeHuto uHeecmopckoli 6a3bi. B pamkax 0aHHoU
pabomel cosmecmHo ¢ Asuamckum 6aHKOM pa3sumusa  M0020mMoesaeHo



https://www.adb.org/publications/bond-market-guide-kazakhstan

PykosoOcmeo no pelHKy obauzayuli  KaszaxcmaHa, cmpykmypupytouiee
UHGOPMayUio 0 pbiHKe 8 coomgemcmeuu ¢ MeXOYHApPOOHbIMU cmaHAapmamu u
HamMpasesneHHoe Ha MosblweHue €20 [Po3PaAYHOCMuU U UHBECMUUUOHHOU
npussneKkamesbHOCMU».

Anuna MonpabekoBa, 3amectutens Mpeacenatens, HaymMoHanbHbI BaHK Pecnyb6amnkum
KasaxcraH

AreHTCTBO Pecny6nmm KasaxcrtaH no peryamMpoBaHuIo U pa3BUTUIO CIJMHaHCOBOI'O PblHKa

«Pe2ynamopHaa npo3pa4yHocme - yHOaGMeHmanbHoe ycaosue 0o08epus
UHeecmopos. Pykosodcmeo 0emasbHO orucbisaem HOpMamueHoO-npasosyro 6asy
Ka30XCMAHCKO20 PbIHKA UeHHbIX bymaz u 0aém UHOCMPAHHLIM YYACMHUKAM
HOOéxHbIll opueHMuUp rnpu OUeHKe B803MOoXHocmel. AzeHmcmeo HamepeHo
nodoepuusams aKmyasibHOCMb O0OKYMeHMad o Mmepe pa3eumus peaysuposaHus 8
coomeemcmsauu € AYy4WUMU  MeMOYHAPOOHbIMU  npakmuxkamu. Ce200HA
A2eHmcmeo coemecmHo c MeXOyHapOOHbIMU KOHCYynemaHmamu
paspabameisaem [poepammy pa3sumus poiHKA UeHHobix 6ymaz 0o 2030 200a u
HoB8bIli 30KOH O pbIHKe Kanumana - ¢ yesnbto MoOepHU3ayuu 3aKoHodamesnbHol
6a36l, komopaA bbina co30aHa 08 UHO20 3MAna passumus poiHKka u bosnee He
omee4yaem e20 macumaby u caoxmHocmu. Peghopma HanpasneHa Ha mo, Ymobebl
HQ PbIHKE 0A6/1A/UCb HO8ble SMUMeHMbl U UHCMpPYyMeHmMbl 0717 UHBECMUPOBAHUS,
¢opmuposanace ycmoliyueas 6a3a UHBECMOPO8 U UKBUGHOCMb, HAOEHHO
30WUWaUCE NPasa 8cex Yy4aCMHUKO8 - U 8 KOHEYHOM c4eme PbIHOK Kanumasna
3aHAn 6onee 3HQYUMOE Mecmo 8 (PUHAHCUPOBAHUU 3KOHOMUKU KazaxcmaHa».

Hyp»kaH TypcyHxaHoB, 3amecTutens Npeaceaatens, AreHTcTBo Pecnyb6amku KasaxctaH
No perysiMpoBaHUIO U Pa3BUTUIO PUHAHCOBOrO PbIHKA

MuHucrepcteo puHaHcoB Pecnybamnku KasaxcraH

«Pa3sumeolli U AUKBUOHbIU PbIHOK 20CY0apPCMEBEHHbLIX UEHHbIX bymaz - ocHosa
ycmoliyusocmu 20cy0apcmeeHHbiX (PUHAHCO8 U CrMocobHocmMu rnpusaekameo
UHeecmMuyuu HA  KOHKYPeHMHbIX ycnosusax. Hacmoawee Pykosodcmeo
npedocmasnsem MEMOYHAPOOHbLIM uHsecmopam 06beKmuBHyo u
CMPYKMYpPUPOBAHHYH UHGHOPMAUUIO O KA3aXCMAHCKUX 00/1208bIX UHCMPYMEHMAX.
MuHucmepcmeo ¢uHaHcos8 nocsnedosamesnibHO peanuzyem Kypc Ha yanybneHue
PbIHKA U pacwupeHue 6a3bl UHBECMOPOBY.

DaypeH Kenbenn, Buue-mmnHuctp puHaHcos, MnHuctepcteo puHaHcoB Pecnybamkm
KasaxcraH

MexayHapoaHbiii PUHAHCOBBIN LEHTP «AcTaHa»

«M®LIA co30aH KakK ¢huHaHCoB8aA rnaAo0Ua0Ka MUpPOB8020 YPOBHS, U pa3sumue pblHKA
obnueayuli asnaemca 00HUM U3 HAWUX K/AOYeBbIX nNpuopumemos. BKawoveHue 8
Pykosoocmeo omdesnbHoli enasbl 0 npasosoll U PbIHOYHOU UHGpPacmpykmype
M®LA nos3sonaem 2106asn6H6IM UHBECMOPAM 8 [0AHOU Mepe ouyeHUMsb
npeumyujecmea pabomel yepes Hawy ropucoukyuro. Mol ybexrcdeHbl, Ymo ama
nybaukayua  cmaHem  3(PeKmuUBHbIM  UHCMPYMeHMOM  npussievyeHus
MeHOYHAPOOHO20 Kanumasna Ha Ka3aXCMAaHCKUl PbIHOK Y.




PeHat BeKTtypoB, Ynpasasatowuin, MexxayHapoaHbli UHAHCOBbLIN LEeHTP «AcTaHa»
(MOLA)

A3unartckuii 6aHK pa3BuTuUA

«ABP pad noddepxcame KazaxcmaH e nod2omosKke OaHHO20 Pykosodcmea 8
pamkax pabomel ®opyma ASEAN+3. [Mybaukayua ompaxcaem pacmyuwyto poso
KazaxcmaHa 6 pezuoHanbHoll ¢huHaHCcos8ol UHMezpayuu u e2o cmpemsaeHue
npussneyo MexOyHAPOOHbIl Kanuman 078 MN000epPHKU 3IKOHOMUYECKO20
pazsumus. Mol ygepeHsbl, Ymo PyKo80oOCmME0 nocayHum YeHHbIM UHCMPYMEHMOM
0714 UHBeCMopos U Y4YACMHUKOB8 pbIHKAG, paccmampusarowux KazaxcmaH 6
Kayecmee 06vekma 0718 8/10HEHUU».

Y1caB Kymap, upektop MNpeactasutenncrtsa Asmatckoro 6aHKa pa3sutma (ABP) B
KasaxcraHe

O ®opyme pbiHKos obauzayuii ASEAN+3 (ABMF)

®opym peiHKo8 obauzayuti ASEAN+3 (ABMF) yupexdér e 2010 200y 8 pamkax MHuyuamussl ro
pazsuUMUIO A3UAMCKUX pblHKO8 obauzayuli (ABMI). ®opym sensemcsa sedyujeli pecuoHasnbHoOU
naow,adkoli 019 obmeHa uHgopmayuel, sbipabomku pekomeHOayuli 8 06s1acMuU NOAUMUKU U
peaynuposaHus, a maxkxce codelicmsusa uHmMez2pauuu pbiHKos obsauzayuli 8 pecuoHe ASEAN+3.
Cekpemapuam ABMF obecneyusaemcsa A3uamcKkum 6aHKOM pa3sumus.

bonee noapobHyio nHpopmauuio npeacrasutenn CMU moryt noayunTtb no tenedoHy:
8(7172) 77-52-10
e-mail: press@nationalbank.kz
www.nationalbank.kz
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