HALWOHA/NIbHbIN BAHK KA3AXCTAHA

NMH®OPMALMNOHHOE COOBLUEHUE

B KasaxcTtaHe BBOAUTCA peryinpoBaHue 06opoTa unudpoBbIX aKTUBOB
2. AcmaHa 30 anpens 2026 200a

HaumoHanbHbIN BaHK coobuaeT, uTo ¢ 1 mas 2026 roaa B Pecnybavke KasaxcrtaH BBoguTCA
CUCTEMHOe perynnpoBaHue o6opoTa umudpoBbix akTMBOB. COOTBETCTBYHOLLME 3aKOHOAATE/IbHbIE
nonpaBKM oOTpakeHbl B 3akoHe PK «O uyudposbix aKktuBax B Pecnybnmke KasaxcraH».
CoopmunpoBaH LENOCTHbIN NPaBoBOMN pexum obpaleHna LuMPpoBbIX aKTMBOB, obecnevyeHo MX
GYHKLMOHUPOBaHME B peryampyemon cpege.

B pamKax HOBOro peryinMpoBaHua onpeaeneHbl cneayowme Buabl LMPPOBbIX aKTUBOB:

1) HeobecneueHHble LUPPOBbIE aKTUBbI (KPUNTOBANIOTDI);

2) undposble puHaHCOBbIE aKTUBbI (LLPA), BKAtoYasn:

- CTeMBKOMHbBI, 0becneyeHHble 4eHbramu;

- TOKEHM3MPOBAHHbIE peasibHble aKTUBbI;

- undposble GopMbl TPAANLMOHHbLIX GUHAHCOBLIX MHCTPYMEHTOB.

UPA popmMpPYOT HOBbBIA KAACC WMHBECTULMOHHbBIX MHCTPYMEHTOB, ObecnevymBatoLLni
paclmMpeHne BO3MOXKHOCTEN NPUBAEYEHUA KannTana U 40CTyNa MHBECTOPOB K Pa3/IMYHbIM BUAAM
aKTUBOB.

OpHOBPEMEHHO pacLIMPAETCA peryavpyembiit nepumeTp obopoTa HeobecneuvyeHHbIX
uMdpoBbIX aKTUBOB. Mx 060pPOT pacwmpaeTcs 4vepes /ULEH3UPYEMbIX NPOBaNAEpPOB YCayr
uUMpPOBLIX aKTMBOB, YTO oObecrneynmBaeT MPO3PAYHOCTb ONepaumii U KOHTPOJIb CO CTOPOHDI
rocygapcrsa.

BBOoAMTCA MHCTUTYT NpoOBauAepoB ycayr uUMPpPOBbIX aAKTUBOB, obecnevymBaoLLnX
GYHKLMOHUPOBaHME pbiHKA. K HUM OTHOCATCA:

1) onepatopbl nnatdopm undpoBbIX GUHAHCOBLIX aKTUBOB — OCYLLECTBAAIOT BbiNycK LIOA B
umMppoBoli (TOKEHU3MpPOBAHHOW) Popme, a TakKe obpalleHMe W y4yeT MpaB NpPu COBEPLLUEHUU
caenok c UOA;

2) onepaTopbl TOprosbix NaaTdopm LMPPOBbIX aKTMBOB — 0becneymnBaroT OpraHn3aLmio u
nposeaeHue Topros ¢ LULPA 1 HeobecneyeHHbIMU LUPPOBLIMM aKTUBAMMK (KpUNTOOMpPIKa);

3) onepaTopbl 06MeHa HeobecneyeHHbIX LMOPOBbIX aKTUBOB — OCYLLECTBAAIOT onepaLmm
Mo MOKyMNKe 1 npogake HeobecneyeHHbIX LMPPOBbIX aKTUBOB (KPUNTOOOMEHHUK).

YKasaHHble npoBaigepbl Takke obecnevymBaroT OTKPbITUE U OOCNYKUBAHUE KOLLE/SIbKOB
LuMPpPOBbLIX aKTUBOB U NPOBOAAT OMNepaLnm Nosib3oBaTeNIen B peryiMpyemoin cpeae.

C 1 maa 2026 roga nonyyYyeHMe NMUEH3UIK onepaTtopamu obmeHa HeobecneyeHHbIX
LMObPOBLIX aKTUBOB, a TaKXKe MPOXOXKAEHUE YYETHOW perncrpaumm ornepartopamm TOProBbixX
nnatbopm UMdPOBbIX aKTMBOB U NAaTGOPM LUMDPOBbLIX GUHAHCOBbLIX AKTUBOB OCYLLECTBASETCS
nyTem nNoAaym COOTBETCTBYHOLLMX AOKYMEHTOB B HauuoHanbHbIM BaHK Pecnybnamku KasaxcrtaH.
MNepeyeHb TpeboOBaHWIN M [AOKYMEHTOB pasmMelleH Ha oPUUMANbHOM WHTEPHET-pecypce
HauuoHanbHoro baHka.

HaumoHanbHbIM BaHK oOcywecTBnseT AULEH3MPOBAHWE, PeryniMpoBaHMe M Hap3op 3a
o0b6opoToMm UMPPOBbLIX AKTUBOB, @ TaKKe 3a AeATe/IbHOCTblO MPOBaMAepoB ycayr umdpoBbiX
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aKTMBOB, OYHKUMOHMPYIOWMX B OpUCAMKUMKM Pecnybnvkm KasaxctaH BHe Tepputopuu
MexayHapogHoro puHaHcoBOro LeHTpa «ActaHa» (MOLUA).

PerynupoBaHne o060poTa UMPPOBbIX GUHAHCOBLIX aAKTMBOB (3@  WCKIOYEHUEM
CTeMbAKOMHOB) ocyuecTBaseTca AreHTcTBOM Pecny6amku KasaxctaH no peryinpoBaHuio M
pa3BMTMIO GPMHAHCOBOrO PbIHKA.

MO®UA npoaonkaetr peryampoBaHWe OPraHU3auui, OCYLLEeCTBAAKWMX AeATeNbHOCTb C
UMPPOBLIMM AaKTMBAMM B paMKax COBCTBEHHOW HOPUCANKLMM U MPABOBOTO PEXUMA.
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