Loknad HEPK Ha 3acedaHue lNpasumenbscmea PK

«O6 mekyuwem coyuarbHO-9KOHOMUYeCKOM passumuu PK
3a siHeapb-mapm 2026 200a»

2. Acmana, 14 anpens 2026 2o0a, e 10:00 yacoe

YBaxaembin Onxac AbaeBuy!

YBaxaemble konneru!

B mapTte T.r. Ha poHEe reonofIMTUYECKOU HaNpPAXKEeHHOCTU B
MUpE CblpbeBble PbIHKW ObINM BONAaTUIMbHbLIMM.
Bmecte ¢ TeM BO BHYTpPeHHel IKOHOMMKe HabnogatoTcs

NoNnoXXmnTteribHble TEHOEHLINN.

CIIANL 2 BENOBASI AKTUBHOCTb
MHOoekc p[OenoBoW akTUBHOCTM MO WToram MapTta T.T.

HaxoamnTca B6n3m HenTparbHbIX 3Ha4eHUn, cocTaBmB 49,5 nyHKTa.
[lenoBasi akTMBHOCTb COXpaHuMacb B TMOJIOXKUTENBHON 30HE B
npousBoacTBe U  ycnyrax, roe  WHAOEKCbl  COCTaBuUnu
cooTBeTcTBeHHO 50,5 n 50,7.

UHaekc GusHec-Knumata ynydwuncs u coctasun 7,6. OueHka

TEeKyLnx yCJ'IOBl/II7I OCTaeTCs MoJSIOXKUTENBHON.

CJIAUL 3. UHONIAUNSA
NopoBasa MHMpNAUMA B MapTe CHU3MUMAcb U CroXwunacb Ha

ypoBHe 11%.
HanbonbLuunmn BKNag, BHOCUT pocT LleH Ha

npoaoBoOJiIbCTBEeHHbIE TOBaApPbLI. [[ogoBOWM nokasaTtenb cocTaBndaeT



11,7% Ha (poHe BbICOKMX MUPOBbLIX LEH Ha OTAelfbHble MPOaYKTbI
MUTaHUA U pacTyLmMX N3aepKek BHYTPEHHEro npoM3BoacTBa.

HenpoaoBonbcTBeHHaa wuH¢pnauma coctasuna 11,3%,
UHNAuma nnatHoix yenyr — 10%.

3ameaneHve rogoBon MHNAUMKM C okTabpa 2025 ropga
oOycrnoBneHo nNpoBOAMMON YMEPEHHO XEeCTKOU JAeHEeXHO-
KpeaAUTHOU NOJSIMTUKOMU, YKPENNEHMEM KypCa TeHre, a Takxke
aHTUKPU3UCHbIMM ~ Mepamn  [lpaButenbCctBa, B  4aCTHOCTHU
MOpPaTOpMEM Ha MOBbLILWEHUE TapUdOB KUITULLHO-KOMMYHamNbHbIX
ycnyr n ctoumocTtn [[CM.

6 mapTta 2026 ropa HaumoHanbHbin baHK NpPUHAN pelleHue
coxpaHuTb Oa3oByK cTaBKy Ha ypoBHe 18%. B couetaHuu c
3epKanupoBaHMEM 30510TOBAOTHLIX onepaunn, MnepecMoTpoMm
MWHUMaSTbHbIX pe3epBHbIX TpeboBaHuH, NPUHATUEM
MakponpyaeHumnanbHbIX mep, a Takxe KOMMJ1EKCHOrO
aHTUNHPNAUNMOHHOro nakeTa c [NpaBnTenbLCTBOM JaHHOE pelueHune

CNOCOOCTBYET CAEPKNBAHMIO POCTA LIEH.

CJIAUL 4. OBGMEHHbIA KYPC
C Havana roga Kypc TeHre ykpenuncs Ha 5,5% no 478,2 TeHre

3a gonnap CLUA. 310 06ycnoBfneHo COBOKYMHOCTbIO (0aKTOpPOB:

— KOHBIOHKTYpOW rnobasnbHOro HeTAHOro pPbiHKa;

— TMOBbILLIEHNEM NHBECTULIMOHHOM NpuBeKaTeNbHOCTU
TEHrOBbIX aKTMBOB W YBeNnuyeHneM obbemMa nopTgesibHbIX
WHBECTULINW HEPE3NLEHTOB;

— CHWXeHuem cnpoca Ha WHOCTPaHHY0 BanoTy
9KOHOMWYECKMX areHToB.



CJIA[ 5. TEKYLUW CYET 6
[dedununTt Tekywero cyera pacwwumpurcda ¢ 6,8 mnpg gonn.

CLLA 3a 2024 rog oo 12,5 mnpa gonn. CLWA 3a 2025 roa B ¢Bsisn €
CYyXXeHueM npoduumTa ToproBoro banaHca.

AKCNopT TOBApPOB M YCINYr COXPaHWUIICS Ha YPOBHE MPOLUIOro
roga n coctasun 90,1 mnpa gonn. CLWA. CHuxeHne akcnopTta
TOBapoOB ObIS1I0 KOMMNEHCUPOBAHO POCTOM JKCMOpTa YCIyr.

UmnopTt ToBapoB u ycnyr Bbipoc Ha 9% no 80,3 mnpa gonsn.
CLUA. PocT npeumyLiectBeHHO 06yCnoBneH yBenm4yeHnem NnocTaBok
NPOMbILUMEHHbIX TOBapoOB.

Nedununt 6anaHca goxonos cokpatuncd Ha 4% no 22,3 mnpa
gonn. CLUA, B OCHOBHOM, 3a CYET CHWXEHMUA 4YUCTOW npudbInu
CblpbeBOro cekropa. HecmoTpss Ha 9T0, 00beMbl BbInnaT
Hepe3nageHTaM OCTaloTCH Ha BbICOKUX YPOBHSIX.

OTO OKasblBano cAepXxuBarwllee BrUSHUE Ha NNaTeXHbIN

©anaHc.

CIIANL 6. MEXYHAPO/HbIE PE3EPBbI
BanoBbie MexayHapoAHble pe3epBbl Ha KOHel, mapTa T.T.

coctasunu 129,5 mnpa gonnapos.

3onoToBanTHble pe3epBbl HaubaHka yBennuYMNUCb Ha
2,7% po 67,2 w™Mnpa A[onnapoB, aKTUBbLI HaudoHpa
yMeHblwunmcb Ha 2,5%, coctasus 62,3 mnpa gonn. CLA.

CymMma nocTynsnieHMn B OOH B NepBOM KBapTasie coctasuna
184 mnpp TeHre, a obbem TpaHcdepToB u3 HaudoHaa B

pecnybnnkaHckun 6ropxketT — 800 mnpAa TeHre.



CJIAW/[] 7. IEHCUOHHBIE AKTUBbI
C Hayana roga neHcnoHHble aktuebl EHIN® yBennymnuces Ha

2,6% [o 25,8 TprH TeHre.
ObbeMm WUWHBECTULUMOHHOINO pgoxoga coctasun 271,4 mnpa

TEeHre.

YBaxaembin Onmxac AGaeBuy!

HauunoHanbHbIn BaHKk NpogosmKUT npoBedeHne B3BEeLUeHHOM
MaKpPO3KOHOMMUYECKON U OEHEXHO-KpeaUTHOU MNOSINTUKN, BKIHoYasd
peanu3aumio Mep, npegycMoTpeHHbIX [lporpammon COBMECTHbIX
genucteuMn.  Ycunus  byayT  cocpenoToveHbl  Ha - criedytoLwmnx
NPUOPUTETHbLIX HaNpPaBEeHUsIX:

— noaaepxaHue HeobBXoANMbIX OEHEXHO-KPEeAUTHbIX YCoBUM
C LeSblo caepXnBaHns MHMIAUMOHHOIO JaBIEHUS;

— npoBeAeHne onepauuin, HanpaseHHbIX Ha 3epKanupoBaHue
B CBA3U C NpnodbpeTeHmnem 3onoTa, 6e3 cosgaHust 4ONONHUTENBHOIO
9MUCCUOHHOIo 3 eKTa;

— CHWXeHMe n3bbITOYHOW NTIMKBNOHOCTN B OAHKOBCKOW CUCTEME
NnocpeacTBOM peanusaunm noadTanHoro noBbilEeHNUS HOPMaTUBOB
MUWHUManbHbIX pe3epBHLIX TpeboBaHWU;

— paclmpeHne unCcnonb3oBaHUA UMJPOBOro TeHre Kak
MHCTPYMEHTA NOBbILLEHNS NPO3PAaYHOCTM N a4pPECHOCTU BHOOKETHbIX
pacxoos;

— Mepbl N0 OXNaXAEeHM0 NOTPEOUTENLCKOro KpeauToBaHuS;

— nosbllWweHne goxoaHoctun Haudonaa n EHIMO.

YKasaHHble Mepbl NO3BONAT obecneyunTb obLuyto



MaKPO3KOHOMMYECKYIO M OMHAHCOBY CTabUNbHOCTb.

Bnarogapto 3a BHUMaHue!



