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MHAEeKC AenoBon akTUBHOCTU

MapT 2026

B mapte 2026 roga MHAEKC A,e10BOA aKTUBHOCTU cocTaBun 49,5.

Mpaduk 1. AuHamuKa uHgekca genosoii aktusHoctu (UOA)
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Mpon3ssopcTBO i CTponTensCTBO Toproens
Ycnyrn W [opHoAaobLIBaOWas NPOMbILNEHHOCTb —e— UOA

[enoBana akTMBHOCTb OCTanacb B MOJIOXUTENBHON 30HE B NPOM3BOACTBE U yCAyrax, rae
WHAEKCbl COCTaBMAM cooTBeTcTBeHHO 50,5 1 50,7 (B deBpane — 51,8 n 50,7). B cTpouTenncTse,
TOProBie M ropHoA06bLIBAOWEN NPOMbIWAEHHOCTM UHAMKATOPbI OCTa/IMCb B 30HE CHUMKEHMUS,
coctasus 44,6 1 48,0 u 49,6, cooTBeTcTBeHHO (B peBpane — 45,1, 47,6 n 49,7).

Fpaduk 2. UOA 3a mapT 2026 roga No permoHam

B 12 pervoHax penoBasA aKTUBHOCTb
ynyyqwmnach

Haunbonbliee 3HayeHue MHAEeKca
3aduKcpoBaHo B KbI3blIOPAMHCKOM
obnactru  (57,1), HauMmeHbluee — B

Abalickolt obnactu (39,7).




NHaeKkc BUsHec-Knnumarta

B mapTte 2026 roaa MHAEKC 6U3HeCc-KAMmaTa yayywwuaca u cocrtasun 7,6.
MHaukatop «4acoB» 6u3Hec-uMKNa nepewen B obnactb pocra. OueHKa
TEKYLWMUX YCNOBMW OKasanacb C€nabononoxKuUtesbHOM, a ONTUMU3IM
OTHOCUTE/IbHO ByAyLLUMX YCNOBMW 3aMETHO YYULLUACA.

paduk 3. AuHamuka nHgekca busHec-knumara (MUBK)*
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), Komopbll 8bIMUCAAEMCA KK PA3HUYA
MexOy A0AAMU NOMOHUMENBHBIX U OMPUUAMesbHbIX 0MBeemoe Ha 8onpocs! 06 u3MeHeHuU BusHec-ycaoeull. 3HadeHue uHAeKca
bile 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Cnpoc Ha NPOAYKUMIO NpeanpPUATUA HE3HAUYUTENIbHO CHU3UACA

Yny4leHne cnpoca 0TMEYEHO B NPOM3BOACTBE M FOPHOA06bIBaOLLEN NPOMbILLNEHHOCTH,
CHUKEHWeE - B TOProBJie U CTPOUTENLCTBE.

M3meHeHWe cnpoca, A0CTyna K KOMMYHUKAUMAM U K PUHAHCaM/KpeanuTam pecrnoHAeHTbI
B LLe/IOM OLLeHUNU HenTpanbHo. OueHKN BU3HECOM OCTaslbHbIX GaKTOPOB (HaNoroBas Harpyska,
BOMPOCbHI 3aWMTbl BU3HECA) OCTANNCh HEFATUBHBIMM, HO ANHAMMKA paKTOpPa HANIOrOBOM HArpy3Ku
NPOAOKAET YNYYLIATLCA MO CPABHEHMIO C HAYaNIOM ro4a.

fpaduk 4. AuHamuka usmeHeHua cnpoca (60)* n Bknag cektopos
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MpoussoacTBo Ycnyrn s CtpouTenbCTBo
I [opHOA06bIBatOWAA NPOM-CTb ToprosnAa e 10 5KOHOMUKE

*/1na oueHKU OUHAMUKU USMeHeHUs cnpoca npumerHsemca 6anaHc omeemos (50), Komopell 8bIMUCAAEMCA KAK pasHULUG MeXoy
0019MU NOAOHUMESBHBIX U OMPUUamesnbHbix omeemos. 3HayeHue uHAeKca ebie 0 2080pum 06 yeeaudeHuu, Huxe 0 — 0 CHUXEHUU
cnpoca



paduk 5. «Yacbl» 6usHec-unkna*

B maprte 2026 ropga O6nactb O6nactb
MHAUKaTOP «4acoB» noavema pocra
6M3Hec-UMKNa nepewen B (Upswing) (Boom)
obnacrtb pocra.

OueHKa TeKywmux busHec- .‘
ycnosuii coctasuna 0,9.

Maprt 2026
OueHKa Bu3Hec-ycnoBuii ®espans 2026 (0,9; 14,4

Ha npeacroAwmne 6 (-3,4; 11,3) e
MecALeB yBeNNYMIachb [0 @

14,4. Tekywme
ycnosusa
*«Yacbi» busHec-yukna
demoHcmpupyrom 6 Kakol ¢hase
UUKNa Haxolunace U Haxooumcsa
SKOHOMUKA 8 onpedeneHHbil nepuod.
Lna ux nocmpoeHuAa ucnonesyromca g =«
pAObI NO OUeHKe meKyuwux ycaosuli O6nactb cnaga E 2 0O6nactb CHMXeHUnA
M . o
(no ocu X) u 6ydywux ycaosul (no ocu (Recession) g 5 (Downswing)
Y). o >
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** IHAeKcbl, paccyumelgaemole HaUUOHAAbHLIM BAHKOM, Mo2ym omau4amsca om noxowux nokasameneli denoeoli akmusHocmu
KasaxcmaHckux npeonpusmull, nybaukyemblx 6 CMpaHe pasAuYHbIMU Op2aHU3aUUAMU, U3-3a pasaudulli 6 ompacneeoll u
peauoHaneHol cmpykmype 8bI60pKU PeCnoHOEeHMOos, a MAaKxXe 8 NPUMeHseMblx Memod0s02usix pacdema. B CéA3U ¢ smum makue
UHOeKcbI cnedyem ucnosbL308ame He 04151 NPAMO20 CPABHEHUS, A KaK 63auMOO0N0sHAIOWYIO UHGOPMAyuo



METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa No pesynbTaTaM eXKeMeCAYHbIX ONPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHWTOPUHTA pPeasibHOro CEeKTopa.

2 IHOEKC [eN0BOM aKTUBHOCTM PacCUMTbIBAeTCA KaK arperMpoBaHHOe M3MEeHeHMe TaKMX MoKasaTtenei
npeanpuaTUii, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bEM HOBOM NPOAYKUMU, 06beM
TOBapHO-MaTepMasbHbIX 3aMacoB, CPOKM NOCTABOK.

3 ina pacyeTa MHAOeKca AeN0BOWM aKTMBHOCTUM Mcnonblyetca AMddYy3MOoHHbIN MHAeKe (AMN), koTopbii
paccunTbIBaeTCA N0 KaXKA0My MOKasaTeNto Kak CyMma 40NN NPeAnpUATUIA, OTBETUBLLMUX NONOXKUTENbHO U
No/sIoBMHa [10/1M OTBETOB 6e3 M3MeHeHUa (40NN PaccUMTbIBAlOTCA C NPUMeHeHWem BecoB). [aHHbI
MHAEKC ABNAeTCA 0606LWEeHHbIM UHAMKATOPOM, XapaKTePU3YIOWUM AMHAMUKY MU3MEHEHUA NoKa3aTens.

4 lna pacyeTa MHAeKkca busHec-kanmata (MBK), cornacHo metoguke HemewLKoro nccnenoBaTesbckoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasaTenam 6U3HeEC-YCN0BUIA B TEKYLLEM MecsaLe
(TY) 1 oxknpaembix U3SMeHeHUsAX bMU3Hec-ycoBui B cneayoline 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 60O — 6anaHc oTBeTOB
TY — TeKyLMe SKOHOMUYECKME YCI0BUA
BY — 6yayLuime s3KOHOMUYECKME YCNOBUSA

> B0 (6anaHC OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXAY A0NAMM MOJOMKUTE/IbHBIX M OTPMLATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUW 6u3Hec-ycioBuiA. [MpeanpuaTMAa BbIBUMPAKOT OAMH U3 Tpex
NPensIoXKEHHbIX OTBETOB  «Y/YYLIMUCHY, «HE W3MEHWAUCb» U  «yxyawuaucb». [Jonu oTBeToB
paccymTbIBAOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6u3Hec-uMKna, paspaboTaHHble MccaeaoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaoT coboit
Avarpammy (cuctemy KOOPAMHAT), pasAeNeHHyYo Ha YeTblpe KBaZpaHTa C MOMOLLbI0 NepPeKpecTus AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [Aes0BOM CUTyauuum o6O03HaualoT 4eTbipe 3Tana
3KOHOMMYECKOTO UMK/IA: NOABbEM, SKCMAHCUA, CHUMXKEHWe, peueccus. ECnn oueHKa TeKyLlmx ycaoBui
oTpULaTeNbHas, @ OXKUAAHUSA NMONOKUTEbHbIE, SKOHOMMKA B 06/1aCTU NOABEMA, EC/IN U OLLEHKA TEKYLLMX
YC/0BUI U OXKUAAHUSA NONONKUTE/IbHbIE, TO SKOHOMMKA B Ppase SKCnaHCuu U T. 4.

’ [aHHble Ha AMarpaMmax npeacTaBeHbl C ycTpaHeHem haKkTopa Ce30HHOCTY.

8 B ANHaMUKe npeablaywmnx mecAaues BO3SMOXKHbI USMeEHEHUA B CBA3U C Ce30HHOM OYNCTKOMN U YTO4YHEHUNEM
B/C.

9 NeTanusmpoBaHHaa nHbOpMauusa no cektopam (MHbopmauma o BbIBOPKe, AMHAMMUKA MHAMKATOPOB,
pesynbTaTbl pacnpeneneHusa oTBETOB) NpeAacTas/ieHa B gawbopae.



