HAUMOHA/NbHbBIA BAHK KA3SAXCTAHA

NMHO®OPMALMOHHOE COOBLLEHUE

Makpoonpoc: akcnepTbl 06HOBUM NPOrHO3bli
pOCTa SKOHOMUKU U UHPAALMK HA 2026-2028 roabl

2. AcmaHa 27 ¢pespans 2026 2oda

HauunoHanbHbIM baHK KasaxcTtaHa onyb6aMKoBa pe3ynbTaTbl oyepenHoro
MaKPO3KOHOMMYECKOro ONpoca cpeam 3KCnepTHoro coobuiecTsa.

MapameTpamn onpoca ABAAKTCA UeHa Ha HedTb Mapku Brent, pocT 3KOHOMUKM
KasaxctaHa, uHonAumA, 6a3oBas cTaBKa, IKCNOPT M MMMOPT TOBAPOB M YCAYT, @ TaKKe KypC TEHre.

LleHbl HO HEghmMb U POCM 3KOHOMUKU

CueHapHble yc/10BMA NO LeHe Ha HedpTb HE3HAUUTENbHO CHU3UAMUCL HAa BCEM NMPOFrHO3HOM
ropusoHTe. B 2026 roay ueHa Ha HedTb Mapku Brent oxkngaeTca B cpeaHem Ha ypoBHe 62 gon.
CLWA 3a b6appenb, B8 2027 n 2028 rogax — Ha yposHe 63,7 u 65,3 gonn. CLUA 3a 6appenb,
COOTBETCTBEHHO.

Tem He meHee, NPOrHo3bl MO POCTy 3KOHOMUKM KasaxcTaHa yay4ywumnmce. MporHos pocTa
BBIN Ha 2026 rog Bbipoc ¢ 4,8% po 5%, Ha 2027 rog — ¢ 4,4% po 4,5%, Ha 2028 rog — ¢ 4,2%
00 4,3%.

UHpnayusa u 6a3osas cmaska

PecnoHAaeHTbl NporHosupyoT 6onee HuU3Kyto UHPnaAumio B 2026 rogy — mMeamaHa
nporHo3oB cHu3mnacb ¢ 10,8% po 10%. B 2027-2028 roay SKcnepTbl OXUOAIOT CHUMNKEHUe
nHbnaunm 8% 8 2027 ropy n 7% B 2028 roay COOTBETCTBEHHO.

OKMAaHuMA sKcnepToB No 6a30BOM CTaBKe Ha TEKYLWMI ro4, MPAKTUYECKU HE USMEHUTUCD —
15,9% (paHee — 16%). MeauaHa oxuaaHnin Ha KoHel, 2027 roga cHusunack ¢ 12,5% no 12%, Ha
2028 rog, - Bbipocna ¢ 10% po 11%.

O cocmase pecrioHOeHmMo8 onpoca

B onpoce npuHAnM yyactve 18 OpraHuW3aumii, KOTOPble 3aHMMAKTCA aHa/IM30M U
NPOrHO3MPOBaHMEM MAKPO3IKOHOMMYECKMX NOKasaTesnel no KasaxcraHy. B uncno pecnoHaeHTOB
BXOAAT NPOodeCcCMOHaIbHbIe YYAaCTHUKM PbIHKA, UCCeL0BaTeNIbCKUE MHCTUTYTbI, MEXAYHAPOAHble
OpraHu3aumu, a TakKe PenTUHIoBble areHTCTBa.

HanomuHaem, MaKpO3IKOHOMMUYECKUI ONPOC He COAEepPXKUT NporHo3osB HauuoHanbHoro
BaHka. OH npeactaBnsetr coboli 0630p HE33aBUCMMOIO MHEHMUA, OLEHOK U  OXUAAHWM
npodeccMoHanbHbIX YYaCTHUKOB PbIHKA NO Pa3BUTMIO CUTYaLMM HA Ka3axCTaHCKOM U MUPOBOM
PbIHKaX.
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