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Y BKNaAYMKOB NEHCMOHHOro ¢oHAa AONXKHO 6biTb NpaBo Bblbopa ynpasasloLien
KomnaHuu — [l. AKkuwies

KasaxctaHuam, otumcnsatowmm 10% cBoero AoxoAa B NEHCUOHHBIM $oHA, Heobxoanmo
npefoCTaBUTb NpaBo BblbOpa MHBECTULMOHHOM CTpaTerMm MO YNpaBAeHUID COBCTBEHHbLIMM
NEeHCMOHHbIMK cpeacTBamu. TakMum MHeHnem nogenunca [peacepatens HaumoHanbHoOro
baHka PK [aHuap AKuWweB B X04e BCTpeYe C pegaktopaMu UHPOPMALMOHHbIX areHTCTs,
npuypoYeHHon Ko [iHto paboTHMKOB MHPopmauum un ceasm PK.

Mo ero cnoBam, C NOABAEHMEM YACTHbIX YNPABAAIOWMX KOMNAHUMA BKNALYMKM MOTYT
CaMOCTOATE/IbHO OLUeHMBaTb 3PPEKTUBHOCTb NpoLecca YnpaBaeHUA NEHCUOHHbIMU aKTUBAMMW.
B HacToswee Bpema Takoro Bbibopa y rpaxkgaH HeT. «C 1998 roga Ha npoTsaxKeHun 16 net
BKNAAUMKM MOMAM  BblbUpaTb, KaKOMy MNEHCMOHHOMY ¢OHAY MOXHO [0BEpPUTb CBOU
otyncneHusa. CyuwectsoBaso 11 neHCUOHHbIX GOHAOB, Y OTAENbHbIX M3 HUX Oblan
onpeaeneHHble Npobaembl C WMHBECTUUMOHHbIMK nopTdenamu. bbiBano, 4TO MHBECTUMLMUM
$OHA0B He BCceraa oCyLWwecTBAANNCL B CaMble HaZeXKHble aKTMBbl. TemM He meHee CyLLecTBoBana
601blIaA KOHKYPEHLMA Ha NEHCMOHHOM pPbiHKe, 601ee GMHAHCOBO YCTOMYMBbLIE UTPOKMU MOF/IN
Nno3Bo/IUTb cebe TpaTUTb HoNblue AeHer Ha peKkaamy, 1 3TO He Bbi3blBa/I0 OTTOPXKEHUSA Y NOAEN.
KasaxcTaHupbl morim Bblbupatb NeHCMOHHble GoHAbI. Ceyac TaKoro BbIbopa y BKIAAUYMKOB HET,
M 3TO 6ONbLION MUHYC», — NOAENUNCA CBOMM MHeHUeM /1. AKuLes.

Mo ero cnoBam, rpaxaaHam, KoOTOpble «CMOrIM 3apaboTaTb CBOM A€HbIM W
ocylecTsaAlOLWME 06A3aTeIbHbIe B3HOCbI B MEHCMOHHbIN ¢doHA B padmepe 10%», Heobxoanmo
npeaocTaBUTb MNpaBo BblbOpa YyMNpaBAAKOWENA KOMMNAHUM, KOTOpas 3aHMManacb Obl
WHBECTMPOBAHMEM NEHCUOHHbIX aKTUBOB. OH HANOMHW/, YTO B PaMKaX peasnnsaummn nopyyeHmsa
Mpe3supeHta Pecnybnaumkn KasaxctaH HBEPK paspaboTtan npeasiokeHns no nepeaaye
NEHCUOHHbLIX aKTMBOB B YyMNpaBAE€HWE YacTHbIM YNPaBAAKWMM KoMnaHuAmM. [laHHble
npeanoXeHna  nNpeaycMmaTpuMBaloT  MOBbIWEHME  3aUHTepPecoBaHHOCTM  HaceneHua B
NAaHMPOBAHUM CBOEWN MEHCUM NOCPEACTBOM BOBNAEYEHMA BKIAAYMKOB B MPOLECC yNpaBaeHUA
NEHCMOHHbIMUW aKTUBAMMU, A TAKKe CHUMKEHNE KOHLLEeHTPALLMKM CUCTEMHbBIX PUCKOB U UCKAIOYEHUE
KOHG/IMKTA MHTEPECOB, BOSHUKAKOLWMX Y FOCYAaPCTBEHHbIX OPraHOB NPW yNpaBaeHUM YacTHbIMU
NEHCMOHHbIMUW HAKOMIEHUAMM.

«3TO He O03HayaeT, 4YTO Mbl 3aMyCTUM HEeKMe KOMMAHUM Ha pPbIHOK, KOoTopble
OECKOHTPONbHO HAYHYT MPUBAEKATb AtoAer ApKoi peknamoit. Cuctema peryampoBaHus
OEATEeNbHOCTM TaKUX YYaCTHUKOB OyaeT JKeCTKOM. YKecTounTcAa paf KpuTepues, B NepBYO
oyepenb, — 3TO BXOA Ha PbIHOK, TO €CTb, KTO MOMET CTaTb TAaKOW YMNPaBASIOWENA KOMMNaHUEN.
KomnaHuun, ynpasnatowme NeHCMOHHbIMW aKTUBaMM, ByayT KOHKYpUMpPOBaTb MeXxay coboi no
TPEM KPUTEPUAM: YPOBEHb AOXOAHOCTU, KAaYecTBO (UMHAHCOBLIX MHCTPYMEHTOB M pa3mep



B3MMaeMOM KOMUCCUM», — NPOAOKUA [. AKMweB. Bo-BTOPbIX, MO €ro c/IoBam, KOMMNAHUAM,
KoTopble OyayT npeTeHOO0BaTb HA ynpas/ieHuMe aKTuBamu, OyayT npeabABaeHbl A0BOAbHO
ecTkne TpeboBaHMA No COBCTBEHHOMY KanuTany, KOTOPbIM KOMMAHWA [J0/MKHA Oyaer
oTBeYyaTb B caydyae HeaddeKTUBHOro ynpasnaeHusa. [loatomy, Kak oTmetun [. Akuuwes,
BO3MOXHO, Ha pblHKe He ByaeT MHOro ynpasaatowmx KomnaHuii. OH gobasun, 4YTo KOMNaHUK,
ynpasaatowme NeHCUOHHbIMMU  aKTUBAMMW, L0/KHblI obecneunBaTb ypoBEHb AOXOAHOCTU MO
NEeHCMOHHbIM aKTMBAM Ha ypOBHe onpeaensemoro HaubaHkom 6eHumapKa.

[O. Akuwes, oTBeYas Ha BOMPOCHI KYPHAIUCTOB O COXPAHHOCTM TFOCYAAPCTBEHHOM
rapaHTMM B CAy4ae MNOABNAEHUA YaCTHbIX YNPaBAAKOWMX KOMMAHUMA Ha pPblHKE, OTBETUA:
«locypapCTBEHHAA FapPaHTMA COXPAHWUTCA, TO €CTb BKNAAYMKY FapaHTUPYeTCA YpPOBEHb ero
HaKOMN/JIEHNIM, PaBHbIA BCEM €ro B3HOCAM M Y4YMTbIBAIOLLMIN YPOBEHb CNOXKMBLUENCA NHOAALUM
Ha Nepuos AOCTUKEHMA BKNASYMKOM NEHCMOHHOIO BO3pacTa.

HaubaHK rotoB K 06cyXaeHuo npeasoXKeHna no nepegayvye NeHCUMOHHbIX aKTUBOB B
ynpas/iieHue YacTHbim KomnaHuam — [l. Akuwies

«Tekywmn ypoBeHb (PUHAHCOBOM FPAMOTHOCTU rpaxaaH KasaxcTtaHa no3BOAUT MM
onpeaenAtb, KaKMe KOMMAHUKM MOFYT YNpaBaATb UX NEHCMOHHbIMU HAKOMJEHUAMMU B Cayyae
peanunsauum npegnoxkeHnin HEPK no nepegaye neHCMOHHbIX aKTMBOB B YNpPaBAE€HME YAaCTHbIM
ynpasastowmm KomnaHuam», — o6 atom 3aasun lNpeacepatens HaymoHanbHoro BaHka PK
JanunAap AKMLLIEB B XO4€ BCTPEYM C NPeacTaBUTENAMU MHPOPMALMOHHbBIX areHTCTB B I. AnmaTbl.

OH paccKkasan, YTo «OTAeNbHble UFPOKM PUHAHCOBOrO PblHKA COXPaHWAN MHTEpeC K
NEHCMOHHOMY PbIHKY, U OHW KAYT KOHKPETHbIX MapameTpoB, NO KOTOPbIM MpeanoXKeHHas
HaubaHKkom cxema byaeT peannsoBaHa». «[0OBOPUTb O MapamMeTpax AETa/ibHO Mbl HE MOXKEM,
NOTOMY YTO KOHLLEMNUMA HAaXOAUTCA Ha cTaaum obcyxaeHuA. NoKa HUKTO MX FOCOPraHOB CBOHO
no3uUMIO He 03ByYMa. B cBOl oyepedb, Mbl FOTOBbl apryMmeHTUPOBAHHO Pa3rosBapueBaTb CO
BCEMM YYACTHMKAMM npouecca», — cKasan [. AKuwes.

OTBevyana Ha creaylOWMiA BONPOC KYPHaAnuCTa, BeayTca /M UCKM no aeny ob
WHBECTUPOBAHUM YAaCTHbIX HAaKOMUTENbHbIX NEHCMOHHbIX POHAOB, KOTOPblE CYyLW,ECTBOBAAN A0
nossnenuns EHMN®, B «mycopHbie» obauraumm, . AKuwes ckasan: «Bepetca orpomHas
NPeTeH3NOHHO-UCKOBasA paboTa No Tem WHCTPyMeHTam, KoTopble nepewnn u3 HMNP wu
Haxo4ATCA «nopg, CTPeccom». 3TO MCKM B CyAbl, A€HEeXHble BbiniaTbl U ap., yto EHM® cam
addeKTMBHO oTpabatbiBaeT. Mbl BCE MHCTPYMEHTbI CMOTPUM, Aaxe Te, KoTopble popmanbHO
YYUTbIBAKOTCA, MAYT NNATEXM, HO Mbl AyMaem, YTO OHM TOXKe «nopd cTpeccom». Ecam paHee
pa3smep NEHCUOHHbIX aKTUBOB, KOTOpPble bblIN Pa3meLLeHbl NPUY YaCTHbIX MEHCUOHHbIX POoHAAX B
OUHAHCOBbIE MHCTPYMEHTbI U BNOCNEACTBUM SMUTEHTbI NO HUM A0NYCTUAU AePONT, AENNCTUHT
n T.4., coctasnan 190 mnpg 6b110, cenyac ¢ y4eTom BCe MPETEH3MOHHO-UCKOBbIX PaboT 3Ta
umdpa cokpaTnnacb Jo nopaaka 40 maps TeHre».

OTMeTMM, 4TO  BbllleyKasaHHble npeasioxkeHna HBPK  6biiM paccmoTpeHbl
3aMHTEPeCcoBaHHbIMU TOCYAAPCTBEHHBIMW OpraHamn, BusHec-coobLecTBOM, M B HacToALlee
BpeMA HaxodATcA Ha cTaguu paccMmoTpeHusa B lMpaButenbctee Pecnybankn KasaxcraH. lMNocne
NPUHATMA OKOHYaTENbHOro peleHus OyaeT noaroToBneHa  3aKoHopgaTenbHas 6asa gnAa
peanunsauum npoueayp nepenadm neHCMOHHbIX aKTUBOB B YNpaBJ/ieHMe YaCTHbIM YNPaBAAOLWMM
KOMMaHMAM.

A. Aknwes NPOKOMMEHTUpOBaNn nNpeanoxXeHna o 4oCPpoOYHOM U3DATUU NEHCUOHHDIX
AeHer Ha HYXXAbl rpa*kaaH



Mpepcegatens HauuoHanbHoro baHka PK [JaHuAp AKUWweB OTBETUA Ha BOMNPOCHI
KYPHANNCTOB O TOM, roToB M HaubaHK noggeprkaTb NpeanoxeHue rpaxaaH o AO0CPOYHOM
CHATUWN NEHCUOHHbIX HAKOMJIEHUI ANA NPUOBPETEHNA XKUAbA N APYTUX HYXK BKIAAYMKOB.

«[na yero cospgaetcAa HaKonuTesbHaa MEeHCUOHHaA cuctema? [nsa Toro ytobbl noau
CMOI/IN HAKOMWUTb AeHbrM B ULensax obecnevyeHUss CBOEN HETPYAOCNnOCOOHOCTH, KoTopas
HacTynaeT no Bo3pacTy. Jllobble NpeasoXKeHns O TOM, YTO YacTb AEHEr HYMKHO M3blMaTb ANA
rpa*k4aH, O3HA4YaeT, YTO COKpaLLaeTCA 4YacTb AeHer, HanpaBaAemaa Ha BbINATy MEHCUOHHbIX
cpeacte», — ckasan . Akuwes. OH OTMETWA, YTO cerogHAllHee MNOKOJeHWe NeHCUOHEepOosB
nosy4yaet neHcuto m3 rocbrogketa. B byayuwiem, no ero cnosam, 3Ta ONUMA 3HAYUTESIbBHO
cokpatuTca. «OcTaHeTca nocobue no 6eaHOCTM. Bce oCTanbHOE AOMKHO OCYLLECTBAATLCA U3
HaKOMUTE/IbHOW MNEeHCMOHHOM cuctembl. OTKPbIBAsE KaHaa Ha  UCMNONb30BaHWE AeHer Ao
HaCTyNAeHUA MNEHCMOHHOro BO3pacTa, MOXHO MOCTaBMUTb NOA Yrpo3y HAKOMUTENbHYHO
NMEHCMOHHYIO CUCTEMY, YENOBEKY MOMKET MPOCTO He XBaTUTb AeHer B byayuwem. [Moatomy
nobble npegnoxeHna 06 MCNONb30BAHUKU AeHEer A0/KHbl COU3MEPATLCA C TEM, @ XBAaTUT /N
[AEeHer B CTapoCTMU?», — 03BYUYN1 OH CBOK TOUKY 3pPEHMUA.

«OTBETCTBEHHOCTb PabOTHMKA 3a CBOE coumabHoe obecrnedyeHne A0MKHA BO3pacTaTh, U
HaKOMWUTENIbHAA MEHCMOHHAA CUCTEMA — 3TO NepBbii war. MNOHATHO, YTO OH C/OXHbIN W,
KOHe4YHo, noTpebyeTcs aaunTenbHoe Bpems ANA U3MEHEHUS MEHTaNbHOCTM HaceneHus. Ho war
3TOT HEOBXOAMMbIY, — CKa3a/ OH.

Noaxop Ko Bcem 6aHKam 6yaeT oagMHaKoBbIM — []. AK1LEB

MNpeacepatens HBEPK [aHuAp AKuMweB pacckasan O Mepax Mo 0340pOBAeHUto
6aHKOBCKOrO CeKTopa B XO4e BCTPeYM C pepakTopamum  MHPOPMALMOHHBLIX aAreHTCTB,
npuypoYeHHon Ko [iHto paboTHMKOB MHPopmauum un ceasm PK.

Mo ero cnosam, co cTopoHbl HaumoHanbHoro baHka byaet peannsoBaH KOMNAEKC mep
no 0340poBaeHMI0 BAHKOBCKOrO CeKkTopa, KOTopbin byaeT BKAKOYATb HE3ABUCMMYIO OLEHKY
KayecTBa aKTMBOB HaHKOB, KpynHbiM BaHKam BypeT npegnoxkeHa nporpaMmma NoaaepiKu 3a
CYeT rocydapCTBEHHbIX pPecypcoB Ha MPUHLUUNAX COAMOAPHOrO Yy4vyacTMA aKUUOHepoB B
AokanuTanusaumm 6aHkoB. OH OTMETUA, YTO peann3auma rocyapcTBEHHOM NoaaepKu byaet
cnocobcTBOBaTh: yBeNMYEHUO CcOBCTBEHHOro KanuTana 6aHKOB, B TOM uucne 3a cyer
nHBectMumMii HaumoHanbHoro baHKa, AoKanuTanmsaumm 6GaHKOB CTOPOHbI aKLMOHEPOB WU
[ONOJIHUTENIBHOTO KanWTana 3a CYeT /IbFOTHOW CTaBKM MO cybopaMHUMPOBAHHOMY [AOATY;
ouncTke banaHca 6aHKOB OT NPO6IEMHbIX aKTUBOB 3a CYET peanm3aunn mep no peabunntaymm
33eMLLUKOB, NPUHATUN OOMNONHUTENbHbBIX 33/10T0B, B3bICKAHMUA 3a40/}KEHHOCTU, YTO MO3BOUT
TaK}Ke yNy4ylWnTb KauecTBO CCYyAHbIX nopTdenein n GUHAHCOBOro cocToAHMA BAHKOB; CO34aHUI0
OONONHUTENBHOTO MMMY/bCa ANA YBEAUMYEHUS KPeaAUTOBAHMA 3KOHOMUKM HaHKamu, B TOM
yucne 3a cYeT No3TaNHOM NPOAANKM rOCYAAPCTBEHHDBIX LLeHHbIX bymar.

«B HacToAlWee Bpema Nporpamma eLle He yTBepXKAeHa, napameTpbl, a UMEHHO CTaBKa,
CPOK AEeNCTBUA, Nepuos, B Te4eHWe KOTOPOro aKLMOHepbl AONXKHbI HyayT NponopuyoHanbHO
BAUTb AEHbIM B CBOWM KanuTan, u apyroe euwe obcyxaatotca ¢ 6aHkamn. Ho nogxon Ko Bcem
6aHKam ByaeT oaMHAKOBbIM, Mbl He Byaem Aenatb Kakne-nMbo MHANBMAYaNbHbIE MPOrPaMMbI.
Mbl niwem HanbonbWwmnii KOMMAPOMMUCC, KaK C TOYKMU 3peHua, 4Tobbl MPaBUAbHO PacxoaoBaTb
rocyfapCTBEHHble A€HbrM, TaK M C TOYKM 3peHua 6aHKoB. [0OCymapcTBO He [O0MXKHO
dunHaHcMpoBaTb 6M3HeC akumoHepoB. Mbl rOTOBbl 3TO TaKXKe MponucaTb», — 3aABWA [N1aBa
dMHaAHCOBOrOo perynartopa.

HanomHum, 4YTO BO WMCNOAHEHMEe nopyvyeHuA [nasBbl rocygapcrsa HauMoHanbHbIM
BaHkom paspaboTtaHa Mporpamma 0340poBAEHUA GAHKOBCKOrO CEKTOpa, HanpaB/ieHHaA Ha
rocyAapCTBEHHYO NOAAEPMKKY KPYNHbIX 6AHKOB, MMEIOLWMX COLMANbHOE 3HaYeHMe.



NcToYHMKOM drHaHcKpoBaHus Mporpammbl 6yayT aBnaTbca cpeacTsa HaumoHanbHoro
baHka. [porpamma 6yaeT peannsoBaHa Ha NpUHUMNE CONNAAPHOM OTBETCTBEHHOCTU
aKUMOHEPOB M MHBECTOPOB MO KanuTaausaumm 6aHKa, B KOTOPOW CMOTyT MPUHATb yyacTue
KpynHble 6aHKKW. [loKanuTanmnsauma co CTOpOHbl akumoHepoB HaHKoB byaeT ocywecTsieHa 3a
CYeT yBe/MYEHMA YCTAaBHOTO KanuTana W  HepacnpeseneHHoOM 4YUCTOM  Npubbiawn.
FocypapcTBeHHaA noaaeprkka byaeTt peanvsoBaHa nocpeacTtBOmM obmeHa AeHeXHbIX cpeacTs
Ha cybopAnHMPOBAHHbLIN A0AT GAHKOB Ha CpoK A0 15 net. Ha nosydyeHHble AeHbrn GaHKM
NpPMoBpeTyT rocyaapcTBeHHble LEeHHble Oymaru. [pu HeBbINOAHEHMM 6GaHKamu YC/I0BUIA
Mporpammbl 6yaeT npousseseHa KOHBepTaLMA CybOpPANHMPOBAHHOIO A0ra B MPOCTble aKLUK
W pona rocyaapcrea byaet npogaHa HOBOMY MHBECTOPY.

M3meHeHMe CTaBOK NO TEHrOBbIM A4EeN03UTaM He nnaHupyeTtca - Hau,6a|-|K

MakcumanbHas pekomeHayemas CTaBKa BO3HArparkAeHWs,  YTBEP)KAEHHaA
KasaxctaHckum ¢OHAOM rapaHTUMpPOBaHMA AEMNO3MTOB, B TeHre — Ha ypoBHe 14% ronosblx,
oCTaHeTcA HenameHHoi. 06 atom coobwmn Mpeacepatens HaumoHanbHoro baHka PK OaHusp
AKuMLWweB, 0OTBEYAA Ha BOMPOC XYPHAZIMCTOB O NNAHNUPYEMbIX U3MEHEHUAX CTABOK MO BKAALAM.

Mo cnosam /1. AKMweBa, NPOLLEHTHAA CTaBKa NO AEeNO3UTaM CKNaAblBAETCA M3 YPOBHA
MHONALMM B CTPAHE, CUTYALUUN C IMKBUAHOCTbIO Y BAHKOB, MaKPO3IKOHOMMUYECKOM CUTYaLUN B
CTpaHe, a TaK}Ke PacxonoB U pUCKoB BaHKOB. «Mbl yxKe Habntogaem, YTo CTaBKM NO Aeno3uTam
CHW}KAIOTCA, U NPUBETCTBYEM 3TOT NPOLECC, — CKa3an OH. — Mpu coxpaHeHUn 6aaronpuUATHOM
CUTyauMn C NUKBUMAHOCTbIO B OAHKOBCKOM CEKTOpE, a TaKKe CHUMKEHUU WHONALMOHHBIX
NpoLEeccoB, HE MUCKNOYAETCA Aa/ibHENLIee CHUXKEeHNe CTaBOK No aenosutam. KPI yctaHoBuMA
«MNOTONIOKY», BblLLe KOTOPOro ABUraTbCA HENb3A, ABUKEHME BHU3 Mbl MPUBETCTBYEM.

. Aknwes B becese ¢ pegaktopamm MHGOPMALMOHHBIX areHTCTB TaKXKe 3aTPOHYN Temy
6e30T3bIBHbIX Aeno3uToB. «Jllobon [eno3nt ABnAeTcA [eno3sMTom A0 BocTpebosBaHuA.
CornacHo lparkgaHckomy Kogekcy PK, nto6oin 6aHK B TeyeHue 3 gHen 06A3aH BEpPHYTb 4ENO3UT
BKIQAYMKY. ITa HOPMA AenaeT B3aMMOOTHOLWEHMA MeXaAy 6AaHKOM M BKNAAYMKOM A0CTAaTOYHO
HeycToMunBbIMMY», — cumTaeT [. Akuwes, A06aBuB, YTO B HacToAlee BpemMAa HaumoHaNbHbIM
BaHKkoM c yuyeTom 0b6cyaeHMA ¢ 6aHKamu BTOPOro ypoBHA npopabaTtbiBaeTcA BOMPOC MO
ONTMManbHON Mopgenn BHeapeHus 6e30T3bIBHbIX AEM03UTOB, NOAXOAALUMX ANA BKNAAYMKOB,
roToBbIX Pa3MeLaTb HOBble CpeacTBa B HaHK C ycnoBMemM He M3biMaTb MX AOCPOYHO. ITO
03HA4YaeT HEBO3MOXHOCTb CHATMA BKAAA0B A0 MUCTEYEHUA MX CPOKOB, HO M HBonblKiA pasmep
BO3Harpark4eHua 3a Takoe orpaHuYeHue.

«[NnA 3TOro HyXHO MOMEHATb HEeKOTOpble HOPMbl 3aKOHOAATEeNbCTBA. BKNAaAuMK cam
OO/MKEH pelaTb, KaKoM Aeno3nT emy BblbpaTb, HO BHeapeHMe 6e30T3bIBHbIX A4eN03MTOB He
O6yaeT 3aTparnBaTb AencTBylowMme Aeno3nTtbl. Mo 6e30T3biBHbIM Aen0o3UTaM AO0/XKHbl ObITb
BbllLe CTaBKa M CyMMa rapaHTMpoBaHMA. Bce 3T BONPOCbI Mbl 06CYKAaeM M KOHLLENTyaNbHO
roTOBMM K peanmsaLmm 4aHHOro NPOeKTa», — ckasan . Akuwes.

OH OTMETUAN, YTO B MWUPOBOM MPAKTUKE OCHOBHbIMM MpeuMmyliecTBamu 6e30T3bIBHbIX
LEN03nTOB ABNAETCA NPeACTaB/ieHNe BKAASYMKAM BO3MOXHOCTM L0/TOCPOYHOIO HaKomnaeHuA
[EHEXHbIX CpeAcTB MO Haumbonee npuBAeKaTeNbHOMW [OXOAHOCTU C  AOMONHUTENbHBIMM
MexaHW3mMamu 3aluTbl. Kpome TOro, HaanumMe [aHHOrO WMHCTpymeHTa gnsa 6H6aHKoB byaer
cnocobcTBoBaTh popmmpoBaHMio 6osiee yCcToMUYMBOM 6a3bl GOHAMPOBAHUA, CHUXKEHMIO PUCKA
JINKBUOHOCTU N KPEAUTOBAHUIO HA AONTOCPOYHYIO NepCrneKTuBy, 3aasun 1. AKuLwes.

®MHAHCOBAA FPAMOTHOCTb Ka3axCTaHLEeB HAXOAUTCA Ha npuemaemom yposHe — [.
AKunwes



MNpeacenatens HaumoHanbHoro baHka KasaxcraHa [aHuAp AKuileB pacckasan o pabore,
NPOBOAMMOM PErynsaToOpoOM Mo NOBbIWEHNIO PUHAHCOBOM FPAMOTHOCTM HAaCENEHMUS.

«Y Hac peanusyeTca psag NpPoeKkTos No GUHAHCOBOWM FPAMOTHOCTM, NPOBOAMUTCA aKTUBHAA
pabota B 3TOM HanpasneHuu. B uenom, nosbilleHMe PUHAHCOBOM TrPAMOTHOCTU - 3TO
ONVUTENbHbIN  MPOLECC, KOTOpblA HYXHO BHeApATb C AETCKOro caga, obsasaTtesnibHOM
AVUCUMNNIMHOM  BBOAWTb, K NpUMepY, npasuna obpaweHna ¢ d¢uHaHcamu. TaKyo
MHPOPMALMOHHO-PA3bACHUTE/IbHYIO, MNPOCBETUTE/IbCKYIO PaboTy NpoBOAUTb HeobxoAumo,
€C/IN Mbl XOTUM, 4TObbl Hawe o0bwecTBo KBaNUPUUMPOBAHHBIM U GUHAHCOBO FPAMOTHbLIM», —
CKasan [l. AKuweB B X04e BCTPeYM C pefakTopamu MHPOPMALMOHHBIX areHTCTB, KOTopas
COCTOANACh Ha AHAX B I. Aamarbl.

OTmeTMm, 4TO B HacToAllee BpeMsa pa3paboTaHa Mporpamma nosbilweHUA GUHAHCOBOM
rPAaMoOTHOCTU HaceneHua Ha 2016-2018 rogbl, B pamKax KoTopoi peanmsytotca 6onee 30
06pasoBaTenbHbIX MPOEKTOB, B TOM YWUC/NEe OTKPbITble CEMWHApPbl U BCTPEYM MO  BCEWN
pecnybivKke No akTyasbHbiM Bonpocam B ¢puHaHCOBOM cdepe M MNOBbIWEHNIO (GUHAHCOBOM
rPaMOTHOCTM ANIA LMPOKUX CNOEB HACEeNeHWA, BKAKOYAA AeTel U MONOAEXKb, BblMyCKaOTCA
TENEBU3MOHHbIE MPOrpammbl AN CTYAEHTOB W AeTel MAaAWero U cpeaHero LWKO/AbHOro
BO3pacTa, 6powtopbl N0 PUHAHCOBOM TEMATUKE, MPUNOKEHUA ANA AETEN WKOAbHOro Bo3pacra
B NEYaTHbIX N34aHUAX U MHOTOe Apyroe.

. Aknwes: «Mbl XOTUM OLLEHUTb CNPOC Ha HOTbl Haub6aHKa cpeayn Ka3axcTaHueB»

HaunoHanbHbIM BaHK nnaHMpyeT peann3oBaTb MPOEKT MO COBEPLUIEHUIO HaceneHuem
onepauuii No NOKYNKe U NpoJarke LeHHbIx bymar Ha 6ase «b6noK4velrH», 4Tobbl NOHATH, Ha
CKONbKO AaHHbIA GUHAHCOBBLIA WMHCTPYMEHT byaeT uHTepec HaceneHuto. O6 sTom coobuwmn
MNpeacepatenb HaunoHanbHoro baHka PK JaHuAap AKuweB, oTBeYaa Ha BOMPOCHI pefakTopos
MHOOPMALMOHHBIX areHTCTB.

O. AKkunwesB coobwmn, 4To HauuoHanbHbiM BaHK 3aBepluiaeT pa3paboTKy HOBOWM
TEXHONOMMU — MOBUNBHOIO NPUNOKEHNA ANA COBEPLUEHUA HAaceleHneM onepaLmin No NOKyMKe
M npoAaxke LeHHbix bymar Ha 6a3e «bHnaokyerH». B nNMNOTHOM npoekTe paccmaTpusaeTca
MCNoNb30BaHME KPAaTKOCPOYHbIX HOT HaubaHKa.

«3T0 nonesHas naes. Mol He NpeTeHAYEM HM Ha Kakoe 3aBoeBaHMe pbiHKA. HepgocTaTka
cnpoca y Hac HeT. M ceroaHs HaceneHve MOXKeT NOKynaTb HOTbl HaubaHKa, npocTto He Bec
ocBegomsieHbl 06 atom. Ho ansa atoro Heobxoaumo obpalaTtbca K H6pokepam, GU3NYECKU
nocetuTb ¢GUHAHCOBYID KOMMNaHWIO. B npeanaraemom Hamu peleHnn Mbl NpPesoCcTaBUM
rpa*kaaHam BO3MOXHOCTb B pPeXKMME OHNAMH NOKynaTb M MNpogaBaTb HOTbl HaubaHka ¢
MOb6UNbHOro TenedpoHa, MMHYA NOCPEAHUKOB B MLLEe BPOKepoB U AnnepoB. HMKAKMX HANOroB U
HUKAKMX KOMMCCUI. ABCONIOTHAA JNIMKBUAHOCTb M HUKAKMX OFpaHUMYEHW MO CPOKam
BnageHuna», —noacHun . Akmwes.

«Mbl genaem 3TOT NPOEKT ANA Toro, Ytobbl MOHATb, Ha CKOJIbKO HaceneHuto byaet
MHTepecHO paboTaTb C TaKMM GUHAHCOBBIM MHCTPYMEHTOM, KaK KPaTKOCPOYHblE HOTbI
HaubaHKa. 9TO A0CTaTOMHO /IErKUIM MHCTPYMEHT WMHBECTUMPOBaHWUA. Beyepom MOXKHO KynuTb
HOTY, yTpOm npogatb. WM3meHeHune cToMmocTn OyaeT NpoxoAuTb KaKAbl OeHb, a He
NOMMHYTHO. Mbl XOTUM MOCMOTPETb, Ha CKOJIbKO O6LLECTBO rOTOBO K 3TOMY, XOTUM OLEHWUTb
CNPOC HA HOTbl CPean KasaxCTaHueB. [NA HAac 3TOT NMUAOTHLIA NPOEKT, B TOM YMCNe NOMbITKA
peann3oBaTb MPAKTUYHbIA M MOAE3HbIN NPOAYKT, YTOObl OH COOTBETCTBOBA/ BCEM HOPMam
Halero CNOXHOrO 3aKOHOAATENbCTBA. A 3aKOHOAATENbHbIX TpebOoBaHMM MHOTFO, KaK ¢
naeHTUOMKaumMen KAneHTa, TakK M BNOCAEACTBUM NpPU Onepauuax C WeHHbimu Bymaramm», —
pacckasan rnasa HaumoHanbHoOro baHka.



OTMeTUM, YTO HOMMHAIbHAA CTOMMOCTb OAHOM HOTbI ByaeT onpeaeneHa B pasmepe 100
TEHre, YTO NO3BO/IUT UCMOJIb30BATb AaXKe HeBONbLUME HAKONAEHUA ANA UHBECTUPOBaHMA.

B HacToAwee BpemA yKasaHHaa cuctema, no gaHHbim HBPK, npoxoaut BHyTpeHHee
TecTMpoBaHue. lMnaHMpyeTca, YTO 3TOT NpoayKT byaeT 3anyweH BO BTOpoi nonosuHe 2017
roga.

Fnasa HaubaHKa npepocTeper Ka3axcTaHLEeB OT y4acTua B GUHAHCOBbIX NnUpamuaax

«fl 6bl Ka3axcTaHUaM NOCOBETOBaN AECATb pa3 NoAymaTb, npexae Yyem obpalwaTtbca B
¢dunHaHcoByo nupammay. Korga xoyetca 6bICTPOM HaXKMBbI, BCerga AOMKHO OblTb OCO3HaHWE
pUCKa, NOHUMAHKE TOro, YTo 6ecnnaTHbIN cbip ObIBAET TO/ILKO B MbILLIE/IOBKEY, — TAKOW COBET
HaceneHuto n }ypHanmnctam gan lNpegcegatens HaumoHanbHoro baHka PK JaHuAap AKunwes B
X0/4e BCTPeYM C peaakTopaMmn MHGOPMALMNOHHBIX areHTCTB.

Mo ero cnosam, u4Tobbl Yybepeub nOAEN OT pasAUYHOrO poaa PUHAHCOBBIX
MOLLUEHHMYECKMX CXeM, HeobxoaMmMOo MoBbIWATb YPOBEeHb (GMHAHCOBOW OCBEAOMIEHHOCTU
rpa*kaaH. «34ecb BaKHO paboTaTb Hag, PUHAHCOBOM rPAMOTHOCTbIO HaceneHus. ITo KacaeTcs
BCEX OHNAMH-MPOEKTOB MO KPeaMTOBaHMIO, KOTOPbIe CYLLECTBYIOT Ha MOAMO/IbHOM PbIHKE, U
T.4.», — CKa3zan [. AKuwwes.

OH oTmeTun, 4Yto HaumoHanbHbIM BaHK Ha MoOCTOAHHOM oOcHoBe BegeT paboTy c
NpPaBoOOXPaHUTEIbHbIMM OpraHaMM B OTHOLUEHWW OPraHU3aLni, Haxo4AWMXCA BHE NPaBOBOro
perynnpoBaHma HEPK 1 B OTHOLEHUM KOTOPbIX MOCTYNaloT *Kanobbl, B TOM Ymcne B duananbl
HaubaHKa, co CTOPOHbI HaceneHus.

b. Aknwes: «Moaaenatb 3010Tble CAUNTKU HEBO3MOXKHO»

3onoTble cANTKM KasaxcTaHCKoro moHeTHoro asopa HBPK, Kak M ynakoBKy, B KOTOpoW
OHM NpeacTaBaeHbl, NoaaenaTb HeBo3MOXKHo. 06 aTom 3aasun MNpeacepgatens HaumMoHanbHOro
baHka PK JaHuap AkuweB Ha BCTpeYe C pegakTopamn MHPOPMALMOHHbBIX areHTCTB.

Ha Bonpoc »KypHanucToB, He BO3HUKHET /In CNOXKHOCTEW Yy HAceNeHuA C Npoaarken
caunTkos, . Akmwes otBeTUN: «CornacHo AoroBopy, 6aHKM — y4aCTHUKM NPOrpaMmbl NPOAANKMN
cAnTKoB adOUHNPOBAHHOTO 30/10Ta ANA HAaceneHua o06s3aHbl NPUHATb 3010Tble CUTKKU, ecnu
LLe/IOCTHOCTb YNAKOBKM COXPAHEHa».

OH TaKXe OTMEeTW, YTO 30/10Tble CIMTKU — TaKOM Ke MHCTPYMEHT MHBECTUPOBAHUA, KaK,
K NpMmepy, MHOCTPAHHAA BantoTa. «PMHaAHCOBAA rPamMOTHOCTb Atoael pacteT. Mbl e ntoaen
OTYYM/IN TOProBaTb MHOCTPAHHOM BaNOTOM B HEYCTAaHOBNAEHHbIX MecTax. Ecam Topryete
Ba/IlOTON, TO TOPrymMTe B YCTAaHOB/IEHHbIX MecTax, B 0aHKe WIM B YMNOJIHOMOYEHHbIX
OpraHu3auuaAx, rae Bbl NoayyYaeTe rapaHTUIO TOro, YTO BaaOTa NOA/MHHAA, Bbl NOAYyYaeTe YekK, a
3HAUMT, 3aLLMLLaEeTe TEM CaMbiM CBOM cbepekeHns, KOTopble MHBECTUPYETE B 3TOT MHCTPYMEHT.
To ke camoe 6yaeT NPOUCXOAUTb U CO CAUTKamMmM», — ckasan [. Akuwes, fob6aBuB, 4TO Ha
CEerogHAWHMNA AeHb y4yacTMe B Nporpamme noatsepannun asa 6aHka, U B pamKax HavyasbHOro
aTana nporpammel onpeaeneHbl TONbKO 4YeTbipe ropoaa, rae BO3SMOXHO KynUTb M Npoaatb
CNUTKM — 3TO AcTaHa, Anmartbl, YcTb-KameHoropck m Atbipay. «K Ham NOCTynarT 3aABKU C
ApYyrux pernoHoB KasaxcTaHa, TO eCTb CMPOC HayMHaeT aKTUBU3MPOBATbCA. HO TONyKOm K
NPOABUXKEHUIO JAHHOM NPOrPamMMbl CTAHET BO3MOXKHOCTb MOKYMKU M MPOLAXKN CIMTKOB Yepes
0bMeHHbIe NYHKTbI», — noa4YepKHyA [. AKunwes.

HanomHum, 4To Nporpamma No Npoaarke 1 BbIKyNy MepHbIX CINTKOB apPUHMPOBAHHOTO
3010Ta ANA HaceneHua ctaptosBana 31 maa Tekywero roga. 30/10Tble CAANTKU, U3FOTOBJIEHHbIE
Ka3axCTaHCKMM MOHEeTHbIM ABOPOM, NpeacTaBaeHbl B YeTblpex pasHosmaHoctax: 10, 20, 50 u
100 rpamm. MepHbie 3010Tble CAUTKM BbIMYCKAKOTCA B CNeuMasbHOW 3alLUTHOM BaKyyMHOM



ynakoBke. Cama ynakoBKa ABNAETCA YHUKANbHbIM 3aLMUTHbIM 3/1€MEHTOM. 30N10Tble C/AUTKU
ABNAIOTCA UCKAKOUYUTENBHO Ka3aXCTaHCKMMU — OT CbIPbA A0 KOHEYHOro NpoAaykta. Kak oTmeTtuam
8 HBEPK, perynatop rapaHTMpyeT BbICOKOE KayecTBO C/AMTKOB 30/0Ta C Npoboi «4yeTbipe
OEBATKUY.
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