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A. AxmeToB: «NnaBHbIi 31EMEHT peXKMMa UHPNALMUOHHOTO TapreTMpoBaHUA — HU3KUIA
ypoBeHb uHAALUN»

3a nocneaHuit rof, 3aMeTHO YAYYLMAUCb MaKpPO3IKOHOMMYeCKne ycnosua. O6 aTtom B
cBoeMm poknage «[lMepesarpyska ¢MHaHCOBOro cektopa KasaxcTaHa» oTmMeTun 3amecTuTenb
MNpencenatena HBEPK Annbicb6ait AxmeToB, BbICTyNasa CErogHA Ha 3acegaHnn DKCNepTHOro Knyba
«3epae» npu naptmmn «Hyp OTaH» B ACTaHe.

«LleHa Ha HedTb MoOBbICMAACb C MUHMMaANbHbIX 28 A0 TeKywwux 52 gonnapos CLUA 3a
6appenb, T.e. no4tTM B 2 pasa, MHOGNAUMA CHM3MNAck ¢ 17,7% B uione npowsaoro roga Ao
MMHMMaA/IbHbIX 33 NocaegHue nontopa roga 7,5% no ntoram anpena 2017 roga. YuntoiBasa 370,
ypoBeHb 6a30BOM CTaBKM Bbin CHMXKeH ¢ 17% B peBpane 2016 roga go 11% B dpespane 2017
roga. He nckntoyaetca u ganbHellwee CHUXKEHME CTaBKM B GauMMKaliwee Bpema», — ckasan A.
AXMeTOB.

OH oTmeTun, 4to nepesd HauuoHanbHbIM BaHKOM CTOMT BaKHaA 3ajadva Mo pPasBUTUIO
pexnma WMHONALMOHHOIO TapPreTMPOBAHUA, B YACTHOCTU MO3TANHONO CHUXKEHWUA YPOBHA
nHnaunm ao 3—4% B cpegHECPOYHOM NEPUOAEY.

«NaBHbIN 3NEMEHT peXuma WUHONAUMOHHOTO TapreTMPOBAHUA — HU3KUIA YPOBEHb
nHONAUMK. IMeHHO noaaepKaHne MHGNAUUMM Ha HU3KOM YPOBHE IBASIETCA MMaBHbIM BKAa40M
noboro ueHTpanbHoro 6aHKa B obecneyeHne yCTOMYMBOTO SKOHOMMYECKOrO POCTa, — CKasan
OH. — Mbl HaxoAMMCA B MOCTOAHHOM MOMCKE ONTMMAaAbHOro 6anaHca mexay uensmu no
MHONAUMM U MAKPOSKOHOMMYECKOM U  PUHAHCOBOM CTabunbHOCTblO. Mbl  cTpemumcs
obecneynTb LEHOBYH CTabMAbHOCTb Ha TAKOM YPOBHe, KOTOpbIM OyaeT CTMMYAMpPOBaTb
OEN0BYI0 aKTUBHOCTb M LO0/ITOCPOYHbBIN 3KOHOMUYECKUIN POCT».

PaboTa no nocTpoeHuo KPMBOI A0X0A4HOCTU ByaeT npogonkeHa — A. AxmeTtos

Bonpocbl CHMMKEeHMA CTaBOK Mo KpeauTam n GOHAMPOBAHUIO B TEHTe 3aTPOHY/A B CBOEM
noknape «lepesarpy3ska ¢uHaHcoBoro cektopa KasaxcraHa» 3amecTtutens [pepcepartens
HBPK Annbicb6ait AXMeTOoB, BbICTyNan CErogHA Ha 3acegaHuMmM DKCNepPTHOro Kayba «3epae» npum
naptmn «Hyp OtaH» B AcTaHe.

OH oTmeTnn, 4To Mepbl CO CTOPOHbI HaunoHanbHoro baHka HanpasneHbl Ha co3gaHue
HEOHXO0AMMbIX MAaKPOIKOHOMUYECKMX YCNOoBUIM. «CHUMKatOTCA MHPAaUMA 1 6a3oBas CTaBKa. 3a
nocnegHue 12 mecsueB HauumoHanbHbin BaHK coBmecTHO ¢ MuHUcTepcTBOM (PUHAHCOB
3aMeTHO MPOABUHYNACA B 4YacTu (GoOpMUMPOBaAHMA OE3PUCKOBOIM KPWBOM [A0OXOAHOCTM MO
rocyfapCTBEHHbIM LleHHbIM Bymaram», — CKa3an OH.

Mo ero cnosam, HEPK perynapHo BbinyckaeT cob6CTBEHHbIE HOTbl CO CPOKOM 0bpaLLeHus
8o 1 ropga, B HoAbpe-gekabpe npowsoro roga nposBefeHbl aKTMBHble onepauumn ¢
rocyAapCTBEHHbIMU LeHHbIMM Bymaramm MuHUCTepcTBa PUHAHCOB HA BTOPUYHOM pbiHKe. B
pamMKax COBMECTHOM CKOOPAMHWPOBAHHOM paboTbl MuHUCTEPCTBOM GMHAHCOB C AHBapA



TEKyLWero roga Bo3ob6HOBNEHO perynspHoe pasmelleHne HOBbIX BblMYyCKOB roCyAapCTBEHHbIX
LUeHHbIX bymar co cpokamu obpauweHua oT 3 ao 10 net. Pabota no NOCTPOEHUIO KPWUBOWA
AoxoaHocTu byaeT NnpoAoKeHa, ckasan A. AXMeToB.

«Bce 3T mepbl HanpaBieHbl Ha onpeaeneHne OOBLEKTUBHOM LEHbl AeHer B
3aBMCMMOCTM OT CPOKOB 3aMMCTBOBAHMA UM ABAAIOTCA Ba)KHbIM YC/JIOBMEM KpeAUTOBAHMUA
6aHKamM peanbHOro CeKTopa Ha PbIHOYHbIX ycnoBuAX. Mbl TakxKe Habaogaem cnpoc co
CTOPOHbI MHOCTPAHHbIX MHBECTOPOB Ha KPAaTKOCPOUYHbIe HOTbl. ITO CBUAETE/IbCTBYET HE TONbKO
O MPUBNEKATE/IbHOCTU HOT, HO U MPaBUAbHOCTU U MOHATHOCTU Ba/ItOTHOM NOJIUTUKM, KOTOpas
NO3BOJISET MHBECTOPAM OLEHMBATb Ba/lOTHblE PUCKM NPU  BJIOKEHUM B TEHrOBble
WMHCTPYMEHTbI», — nog4epKHyn 3amrnasbl HBPK, no6aBuB, 4TO B KOHTEKCTE MPUHMMAEMbBIX Mep
OOCTYNHOCTb KPeAMTHbIX PECypCoB pacTeT — CTaBKa MO TEHIOBbIM KpeauTam HopuUauveckum
@M CHU3MAACb NOYTM B ABa pas3a Mo cpaBHeHuto ¢ aHBapem 2016 roga o 13,9% B anpene
2017 ropa.

OH npuBen cneaywoume AaHHble MO KpeaAUTOBaHMIO. TaK, KpeauToBaHME CYObEeKTOB
Manioro npeAanpuHMUMaTenbCTBa A0CTUrno 3,1 Tp/IH. TeHre uam nodytn 25% ot ob6bema KpegumTos.
PacteT noTpebuTtenbckoe KpegmutToBaHMe — Ha 63% 3a 4 mecALa TEKYLLEro roaa no CPaBHEHWUIO C
AHANOTUYHbIM MEepuogoM MNPOWNOro roga, YTO TaKXe, MO C/0BaM MNpeacTaBuTens
buHperynaTopa, CUrHAAM3MPYEeT O NOCTENEHHOM  BOCCTAHOBAEHMW  MOKYMaTeNbCKOM
CNOCOBHOCTN HaceneHus.

«JanbHenlwee CHUXKEHNE CTOMMOCTM GOHAMPOBAHMA N BOCCTAHOBNEHNE KPeaUTOBAHUA
peanbHOro CeKTopa 3KOHOMMKM OyaeTr npoucxoauTb MO Mepe cTabuamsaumm UeH U
BOCCTAHOB/IEHMA AEN0BOM aKTUBHOCTUY», — OTMETUA A. AXMeTOB.

[onAa TeHroBbiX BKNAaA0B MNpeBblllaeT [0NI0 BKAaAOB B MHBAAOTE BTOpPOM MecAl,
noapag — HaubaHk

YBennyeHmto GOHAMPOBAHUA B HALMOHA/NIbHOM BantoTe CnocobCTBYET MPOoAOoAKaoWMMCS
npouecc geaonnapusaummn aenosmtos. Bropon mecauy nogpag (MapT v anpenb) 40NA TEHTOBbIX
0Eeno3nToB MpeBbIWAEeT A0 AEN03MTOB B WMHOCTPAaHHOW BanatoTe. 06 3Tom coobwmn
3amectutenb lMpeacepatena HBPK Annbicbali AxmeToB, BbICTyMas CeEroAHA Ha 3acedaHum
JKcnepTHOro Knyba «3epae» npu naptmm «Hyp OTaH» B AcTaHe.

OH oTmeTun, 4To 06bEM TEHroBbiX AENO3MTOB NPOAOJIKAET yBenunumBaTbecA. 1o MToram
anpena JonA Aeno3nTOB B MHOCTPAHHOM BantoTe CHU3MAACb C MAaKCMManbHOTo ypoBHA 70% B
AHBape 2016 roaa ao 48,8%. Bo mHOrom atomy cnocobcTBoBasin CcTabuamnsauma cutyaumm Ha
BA/IlOTHOM pblHKE M mepbl HaumoHanbHoro baHKa noO MOBbIWEHUIO MNPUBAEKATE/IbHOCTU
TEHIOBbIX MHCTPYMEHTOB.

B HBPK pacckasaam 06 ocHoBHOM npuHuune [porpammbl 0380pOBAEHUA
6aHKOBCKOro cekTopa

HaunoHanbHbiM BbaHKOM pa3paboTaHa [lporpamma 0340pOBAEHMA OGAHKOBCKOro
CEeKTOpa, B pPaMKax KOTOpPOM nNpeaycmMaTpuMBaeTCA roCyAapCTBEHHAA NOALEPXKKA KPYMHbIX
6aHKoB n ycuneHne maHpaTta HBEPK. 06 stom coobuwmn 3amectutens MNpeacenatena HEPK
Annbicbait AxMeTOB, BbICTyNas CEroAHsA Ha 3aceaHnm IKCNepTHOro Kyba «3epae» npu napTum
«Hyp OTaH» B AcTaHe.

Mo ero cnoBam, «OCHOBHbIM NpUHLUMNOM [porpammbl ABAAETCA COMMAAPHOE yyacTue
aKLUMOHEPOB U MHBECTOPOB MO AOKanuTanusauum 6aHKoB». B pe3ynbraTe, Kak pacckasan A.
AXMETOB, OXKWMOAETCA CHUMKEHME CUCTEMHbIX PUCKOB B HAHKOBCKOM CEKTOpe, BOCCTaHOBAEHME
KpeauToBaHWA peasibHOro CEKTOopa 3KOHOMMKM, a TaKXkKe ocyllectsieHne becnepeboitHoro



OKa3aHWA HaHKOBCKUX yCAYT.

«Mporpamma bypeTt peannsosaHa 3a cyet cpeacts HaunoHanbHoro baHka. B Helt moryT
NPWHATb y4acTMe COLMANBbHO 3HAYMMble OTeYecTBeHHble baHKK, — npoaoikma A. AxmeTtos. — B
pe3ynbTaTe OXMAAETCA CHUMKEHNE CUCTEMHBIX PUCKOB B HAHKOBCKOM CEKTOpPE, BOCCTAHOB/IEHME
KpeauTOBaHMA pPeasibHOro CEeKTopa 3KOHOMMKM, a TakXkKe ocyuiectsneHue becnepeboitHoro
OKa3aHuA BAHKOBCKUX yCayr».

HauuoHanbHbIW BaHK, no cnoBam A. AxmeToBa, NAAHMPYET YyCUAUTb paboTy no
NPeBeHTUBHOMY NpeaynpexXAeHUI0 PUCKOB YXYALEeHUA AeATeNbHOCTM BaHKa, He [0XMAAACh
BO3HMKHOBEHMA nNpobnem; Ha 3aKOHOZATENbHOM YpOBHE 3akpenuTb TpeboBaHMA no
onepaTUBHOMY KOHTPOJIIO 33 AeATeNbHOCTbIO GMHAHCOBbLIX OpraHn3auunii.

B HaumoHanbHom baHKe KasaxcraHa paccKasanu o naaHax no aktuBauuu GoHA0BOro
pblHKa

B pamkax nocnanua [lpe3smgeHta PK ot 31 aHBapa 2017 r. [lpasBuTenbcTBy WU
HaunoHanbHoMy BaHKy nopyyYyeHO NPUHATL Mepbl NO aKTUBU3MPOBAHWUIO GOHAOBOrO pPbiHKA. B
LUenAx MOBbIWEHMA NpUBAEKATENbHOCTU (GOHAOBOrO pbiHKA M PaCLIMPEHUA BO3MOXKHOCTEM
WHCTUTYLUMOHANIbHbIX  MHBECTOPOB Ha CEroAHAWHWM  AeHb  HaumoHanbHbiIM  BaHKom
nmbepann3oBaHbl OEATENbHOCTb SMWTEHTOB UM WMHBECTOPOB Ha (GOHAOBOM  pPbIHKE,
coBepLleHCTBYeTCA WMHPPACTPYKTypa GOHOO0BOrO pPbiHKA, BHEAPAIOTCA HOBble TEXHONOTUIN B
¢nHaHcoBom cekTope. 06 stom coobwmn 3amectuteno Mpepcepatena HBEPK Annbicbaii
AXMmeTOB, BbICTyMaA CerogHA Ha 3acefaHuu DKcnepTHoro kayba «3epae» npwu naptum «Hyp
OTtaH» B AcTaHe.

«Ona akTMBM3aunm GOHAOBOrO pbiHKA CO34aHa anbTepHaTMBHAA BUp)KeBas naolagKa
Ha 6a3e KasaxcTaHckoi GOHAO0BOM BUPKM C MaKCMMaNbHO YNPOLWEHHbIMWU TPeboBaHUAMMN ANA
BbIMYCKa M pPasMeLLeHUs akuMi M obavraumii manbiM 1M cpegHum busHecom, — pacckaszan A.
AxmeToB. — 3aKOHOAATeNbHO YyCUJIeHbl Mepbl MO 3alMTe MUHOPUTAPHbLIX MHBECTOPOB, YTO
obecrneumno nosblweHMe Mo3uuMM KasaxctaHa MO WMHAMKATOPY «3aWmuta MUHOPUTAPHbIX
MHBECTOPOB» C 25 Ha 3 MecTo B pamMKax oueHKM BcemumpHoro baHka «Doing Business 2017»
cpean 190 cTpaH».

Mo ero cnoBam, HaumoHanbHbIM bBaHK B HacTosAwee Bpema paspabaTbiBaeT
NpPeanoXeHMA No MexaHU3Mam AOCTyna HacesieHUA K WMHCTpPymeHTam (OHAOBOrO PbIHKA,
O HAKO O KOHKPETHbIX NAeAX roBOPUTb NOKA PaHo.

JanbHenwmne nnaHbl HaumoHanbHoro baHka no pa3BuTMO GOHAOBOTO  PbIHKA»
HaNpAMYIO CBA3aHbl C peanusaument npeanoxXeHun no pedpopmMUpPOBaHMIO MNEHCUOHHOM
cuctembl. B yacTHoct pedopma npeanonaraeT npenocTaBieHMe BKAAAUMKY nNpaBa Bblbopa
CTpaTerMm WHBECTUPOBAHMA, KONNEKTUBHOM nMbO  UHAMBMAYANbHOW, NpPU  HaAAU4YUK
AO0CTAaTOYHOro pasmepa HakonneHui. OTmedy, 4YTo B TeKywem roay HaumoHanbHbiM BaHKom
COBMECTHO C lMpaBUTENbCTBOM MJIAHMPYETCA Pa3paboTKa KOMMIEKCHOM NPOorpaMmbl PasBUTUA
GOHA0BOrO pPblHKA C KOHKPETHbIMW Mepamu, CPOKaMWU U OXUAAEMbIMU pe3yibTaTammn», —
pe3tomupoBan A. AXMeTOB.
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