HAUMOHANbHbBIA BAHK KASAXCTAHA

MHO®OPMALMNOHHOE COOBLUEHUE

HauuoHanbHbiMm BaHkom u MpaButenbctBom PK pa3paboTaH NpoeKT NnocTaHOB/EHUA MO
pacWMpEHUIO NepeyHa UHBECTULLMOHHbIX MHCTPYMEHTOB B paMKax ynpaBaeHua aktusamm EHMN®

2. AcmaHa 19 ceHmabpsa 2025 200a

HaumoHanbHbih BaHK Pecnybnnkm KasaxctaH wuHbopmupyeT o pas3paboTke npoeKTa
noctaHoBseHuA MNpaBuTenbcTBa Pecnybamkun KasaxctaH «O BHECEHMM U3MEHEHMA B MOCTAHOB/IEHME
Mpasutenbctea Pecnybamkun KasaxcraH ot 02 aBrycta 2023 roga N2632 «O6 yTBepKAEHMM NEePEeYHs
GMHAHCOBbBIX MHCTPYMEHTOB, paspelleHHbiX K NpuobpeTeHuto 3a CYeT MEHCMOHHbIX aKTUBOB
€4MHOr0 HaKOMUTeNIbHOro NEeHCMOHHOro GOoHAA, HAXOAAWMXCA B AOBEPUTENIbHOM YNpPaBAEHUU
HaumoHanbHoro baHka Pecnybaunkm KasaxctaH» (ganee — MpoekT).

MpoeKT pa3paboTaH B LLeNsAX NOBbIWEHUA AOATOCPOYHOM AOXOAHOCTU MEHCUOHHbIX aKTUBOB
W npeaycMaTpuMBaeT paclwiMpeHMe nepevyHA QUHAHCOBbLIX MHCTPYMEHTOB, pa3peLlleHHbIX K
npuobpeTeHnto 3a c4eT NEHCMOHHbIX akTMBOB EHIM®, HaxogAWwMmMXCA B 4OBEPUTENIbHOM YNPaBAEHUM
HaumoHanbHoro baHKa. B yKasaHHbIA nNepeyeHb MAAHMPYETCA BKAKYUTL AOMNOJAHUTE/NbHbIE
WHCTPYMEHTbl MHBECTUPOBAHUA, TaKMe KaK afbTePHATUBHbIE WMHCTPYMEHTbI, akuMm U 404U
KOMMNaHWIM U NapTHEPCTB CNeunanbHOro HasHauveHus (Special Purpose Vehicle) n onepaunn no
npeAoCTaBNEHUIO LeHHbIX Bymar B3alimbl nog, 3anor (Securities Lending).

A/lbmepHamueHble UHBECMUYUU BKIOHYAIOT BNIOXKEHUA B HETPaAWMLMOHHbIE PUMHAHCOBbIE
WHCTPYMEHTbI, TaKMe KaK GOHAbl YaCcTHOro Kanutana, ¢poHAbl MHGPACTPYKTYPbI, HEABUKMUMOCTU U
xeaK-doHApbl. [JaHHble akTMBbl 06/1a4at0T BbICOKMM MOTEHLMANIOM [OXOAHOCTM M CNocobCTBYHOT
ansepcnduKaumm pucKos.

AKyuu u 001U KomnaHulli U NapmHepcme crneyuasabHo20 HA3HAYeHUA npeanosaraeTca
MCNo/1b30BaTb 419 UHBECTMPOBAHMA B KOMNAHUM CNeLMabHOro HadHaveHus (SPV). OHu co3patoTca
noA, KOHKPEeTHYI0 33434y, Hanpumep, ANA BNOXKEHUA B MPOEKT NN aKTUB.

Onepayuu no npedocmasneHuro YyeHHoix bymaez 83alimbl o0 30102 OCYLLECTBAAOTCA Ha
ycnosuAax ob6sa3aTenbHOro BO3BpaTa WM BO3MELLEHUA CTOMMOCTM MepefaHHbIX LLeHHbIX bymar.
3aeMLUMK BbINQYMBaEeT KOMUCCUIO 33 NONb30BaHME LeHHbIMM Bymaramu, a Tak»Ke npeaoctasnseT
obecneyeHune B BUAE APYrUX LEHHbIX Bymar n AeHeXKHbIX CpeacTs.

HoBble MHCTPYMEHTbI COOTBETCTBYIOT MHBECTULMOHHOMY NPOGUI0 MEHCUOHHbIX aKTUBOB
EHM® ¢ yyeTom uX [ONrOCPOYHOrO XapakTepa, AOMNYCTUMOrO YPOBHA COBOKYMHOrO pPUCKa W
Hanpas/ieHbl HAa NOBbIWEHWE JOXOAHOCTU NMEHCUOHHbIX HAKONAEHWUI B AOITOCPOYHOM NepCrneKTmBe.

C nHpopmaTuBHOM Tabnuuen no npoeKTy [OCTaHOBAEHUA U OCHOBHbIM COAEPMKAHUEM
OOKYMEHTA MOXHO 03HAaKOMUTLCA Ha nopTane OTKpbITbiX HIMA.



https://legalacts.egov.kz/npa/view?id=15600381

bonee noapo6Hyto nHpopmauyuio npeacrasutenm CMU moryt nonyuuntb no renedoHy:
8(7172) 77-52-10
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www.nationalbank.kz
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