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HALMOHANDbHbIA BAHK KA3BAXCTAHA
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MHAEeKC AenoBon akTUBHOCTU

Asryct 2025

B aBrycte 2025 roga genosasa aKTUBHOCTb He3HA4YUTE/IbHO 3ameAasnMnach,
MHAWKATOP HaXxoAUTCA B NO3UTUBHOM 30He ¢ mapTta 2024 roga.

paduk 1. AuHamuKa nHgeKkca genosoii aktusHoctu (MOA)*
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* 3HayeHue noKasamesis gblwe yposHs 50 03Ha4Yaem no3UMuUBHoe U3MeHeHUe, Hue ypoeHs 50 — HezamuaHoe. Yem danbwe (8oiwe
Unu Hue) 3HayeHue UHAeKca om yposHs 50, mem ebilue memnsl USMeHeHUs (y8eauyeHuUs usau yMeHoUeHUs) noKkasamens.

MUHaeKc aenoBo akTUBHOCTU B aBrycte 2025 roga coctasun 51,1 (B uone — 51,5).

B npousBoacTBe Aen0BaA aKTMBHOCTb 3aMETHO YAy4llMAach, FAe MHAEKC NoAHANCA A0
53,8 (c 51,9 B utone), B ycayrax u TOProssie akKTMBHOCTb HE3HAYUTENbHO 3amensiviacb, HO
WHOMKATOPbI TaKXKE MOKa3a/In NMoJIOXKUTENbHbIA POCT, COCTaBMB cooTBeTcTBeHHO 51,4 n 51,3, (B
uione — 52,3 n 52,9). B ctpoutenbctse M ropHoAo06bIBaOWEN MPOMbILLIEHHOCTU, CUTYaLUSA
NPAKTUYECKU HE N3MEHU/IACL, Ae/10BasA aKTUBHOCTb OCTaNacCb B 30HE CHUMKEHUA, cocTaBumB 47,9 n
48,2 (B tone — 47,5 n 48,4).

Mpaduk 2. UOA 3a aBryct 2025 roga no peruoHam

B 14 pervoHax paenosas

aKTUMBHOCTb Y/ly4WIKUAACh, B =
6 permoHax — yxyAawmunacb. 481 543
46,3 . 532
Hanbonblee 3HavYeHune ' 51,4
MHOEKCa 3adUKCMPOBAHO B 48,1 51,0 52,6 474
*eTbicyckon obnactu (59,4), 50,6
HaumeHbLLee - B
MaHructayckoir  obnactu 44,6 520 o4 S
(44,6). - 58,3

55,7



NHaeKc BUsHec-Kanmarta

B aBrycte Tekywme YycnoBuAa BepgeHMAa OBusHeca 6biim  6onee
6naronpuATHbIMKU, UHAEKC BU3HEeC-KNMMaTa He3HAYUTe/IbHO YBeauuunca Ao
11,9.

Fpaduk 3. AuHamuKa nHaekca busHec-knumara (MBK)*

OLLeHKa TeKYLLMX YCNOBUIA NHAeKe BusHec-Kanmara = = = QLieHKa ByayLINX YCNOBUIA
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), Komopebll 8bIMUCAAEMCA KAK PA3HUYA
Mexdy oAAMU NOMOHUMENbHBIX U OMPUUAMEsbHBIX OMBEMOo8 Ha 80nNpocsl 06 UsMeHeHuUU BusHec-ycnosull. 3HayeHue uHdexca
bilwe 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxyduleHuu cumyayuu

Mo oueHKam NpeanpPUATUIA, BO BCEX CEKTOPAX CNPOC YBENYUACA

Hanbonblunii cnpoc 6bis1 OTMEYEH B NPOU3BOACTBE.

PecnoHOeHTbl MONOMWUTENbHO OLEHWUIM CMPOC, WHPPACTPYKTYypy W AocTyn K
duHaHCaM/KpeanuTam OLLEHMAM MOYTUM HEWTPasibHO, OcCTasibHble (aKTopbl (BOMPOCHI 3aLUUTbI
613Heca, HasoroBaa Harpyska) OUeHWIN HeraTMBHO, MNP 3TOM OTMEYEHO YyXYALIEHWUE OLEHKM
BOMPOCOB 3allMTbl bU3Heca.

padumkK 4. luHamuKa nameHeHun cnpoca no cektopam (60)*
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*/1n9 oueHKU OUHAMUKU U3MeHeHUs cnpoca npumeHsemcs banarHc omeemos (b0), Komopsill 8bIMUCAAEMCA KaK pa3HUua mexdy
00/1AMU Nos1oMUMenbHbIX U ompuyamernsHeix omeemos. 3HaveHue uHOeKca soiwe 0 208opum 06 yeenuveHuu, Hudce 0 — 0 CHUXEHUU
cnpoca



B asrycte 2025 ropga
MHAUKaATOP «4yacos»
6usHec-uukna ocranca B
30He pocTa.

OueHKa Tekywmx 6usHec-
yCcnoBui 3HauYUTENIbHO
yayywmunacb, coctasms 5,0.

OueHKa byaywmx 6usHec-
yCnoBuiA Ha npeacrosalimne 6
mecaAues cHu3unacob ao 19,1.

*«Yacbi» busHec-uukna
demoHcmpupytom 8 Kakoli gase Yyukna
Haxo0unace U HaXoOUMCsA SKOHOMUKA 8
onpedeneHHelli  nepuod. [aa  ux
NOCMPOEHUA UCNoAb3ymMcaA PAdsI No
oueHKe mekyuux ycnosull (no ocu X) u
6ydywux ycnoeuli (no ocu Y).

paduk 5. «Yacbl» 6UsHec-yuuKna
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METOAONOIMNMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pe3ynbTaTaM EXKeMeCAYHbIX OMNpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi akTMBHOCTM PacCUMTHIBAETCA KaK arpernpoBaHHOE M3MeHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
pPaccYMTLIBAETCA MO KaXKA0MY MOKA3aTeNO KaK CYMMA A0/ NPeanpUATUIA, OTBETUBLLNX NONOKUTENBHO U
NoJsIOBUHa [0/IM OTBETOB 6e3 M3MeHeHMUs (40NN PaccUMTbIBAOTCA C MpUMMeHeHuem BecoB). [aHHbIN
WMHAEKC aBnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepU3yoLWwMmM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (5O) No Nokasatensam 6U3HEC-yCA0BUI B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCaoBuA
BY — byayuime sSKOHOMMYECKME YC/I0BMUA

> BO (6anaHc OTBETOB) BbIMMCIAETCA KaK PasHULLA MEXAy LOAMM MOJONKUTE/NbHBIX U OTPULATENbHbBIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHuW 6u3Hec-ycnosuin. lMpeanpuaTva BblBMpalOT OAMH K3 Tpex
NPEANOKEHHbIX OTBETOB KY/NYYLIMAUCDEY», «HE W3MEHWAUCb» W  «yXyawuaucb». [onn oTBeToB
paccuUmnTLIBAKOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6M3Hec-umMkna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasasaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NeBbIX JIMHUI, KOTOpble C TOYKM 3PEHMs [OeN0BOM cuTyaumm o603HauYaloT 4yeTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTENbHbIE, TO SKOHOMMKA B Gpase 3KCNaHCUN U T.4,

7,ﬂ,aHHbIe Ha Anarpammax npeacrtaB/ieHbl C YCTPAHEHUEM d)aKTopa CE30HHOCTU.

8 B AVHaMUKe npeablayumnx mecAaues BO3SMOXKHbI USMEHEHUA B CBA3U C Ce30HHOM OYUCTKOMN U YTOYHEHUNEM
B/C.

° [leTann3mpoBaHHaa MHPOPMaLMA MO cekTopam (MHPopmauua O BbIGOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeseneHvs oTBETOB) NpeAcTaB/eHa B gawbopae.



