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MH®OPMALIMOHHOE COOBLUEHME
Makpoonpoc: aKcnepTbl U3MEHUIU NPOrHO3bl NO POCTY SKOHOMMUKU U LleHaM Ha HedTb
2.AcmaHa 21 aszycma 2025 200a

HaumoHanbHblt  BaHK  KasaxctaHa ~ onyb6aukoBasn — pesynbTaTbl  O4epesHoro
MaKpPO3KOHOMMYECKOro Onpoca cpeam 3KCNepTHOro coobLecTsa.

MapameTpamu onpoca SBAAOTCA LeHAa Ha HedTb mapku Brent, pocT 3KOHOMMKM
KasaxcTtaHa, nHdnauma, 6asoasn CTaBKa, 3KCNOPT U MMMNOPT TOBAPOB U YCAIYT, @ TaK¥Ke KypcC TeHre.

LleHbl HO Heghmb U POCM 3KOHOMUKU

B aBrycre T.r. y4aCTHMKM ONPOCA YAYYLIUAM CLUEHAPHbIE YCA0BUSA NO LieHe HeTU Ha BCEM
NPOrHO3HOM ropu3oHTe. Ha 2025 rog megmaHHaa oueHKa CTOMMOCTM HedTu mapku Brent
nosbllweHa ¢ 68,9 go 69,5 gonn. CLUA 3a 6app. Ha 2026 u 2027 roapl Tak¥Ke OXupaetcs
cTabunusauma ueH Ha yposHe 69,5 gonn. CLLA 3a 6app (paHee — 69,0 u 68,5 gonn. CLLUA 3a 6app.
COOTBETCTBEHHO).

MporHo3sbl MO Temnam 3KoOHOMMYeckoro pocta KasaxctaHa Ha 2025 rog 6biam
nepecmoTpeHbl B CTOPOHY noBbiweHna — ¢ 5,1 go 5,2%, Ha 2026 rog — 4,6 po 4,7%. Ha 2027 rog,
OL,EHKM MO POCTY SKOHOMWKU CHUKeHbI 0 4,4%.

WHnayusa u 6azosas cmaska

NHPNALUMOHHDBIE OXMOAHUA YYaCTHMKOB onpoca Ha 2025-2026 roapl Npogo/Kuau
cmellatbea Beepx. B 2025 roay pecnoHAeHTbl NPOrHO3MnpYIOT MHPAsALUKMIO Ha ypoBHe 11,3% (paHee
—11,0%), B 2026 roay — Ha ypoBHe 9,5% (paHee — 9,0%). MNporHo3bl Ha 2027 rog, NnepecMoTPEHbI B
CTOPOHY ocnabneHunsa nuonAaumMoHHoro aasnexHunsa —c 7,0% no 6,5%.

MeanaHHble 3HaYeHMA NPOrHo3oB No 6a30BOM CTaBKe COXpPaHeHbl Ha ypoBHe 16,5% [0
KoHua 2025 roga. Ha 2026 rog napametp nepecmoTpeH ¢ 14,0% po 14,3%. B 2027 roagy, no mepe
ocnabneHns MHPNALMOHHOTO AAaBNEHUA, OXUOAETCA CHUMNKEHUe cTaBsku — ¢ 11,8% ao 11,3%.

O cocmase pecrioHOeHmMos onpoca

B onpoce npuHaam y4dactne 13 opraHW3aumin, KOTOPble 3aHUMAlOTCA aHa/N30M W
NPOrHO3MpPOBaAHMEM MaKPOIKOHOMMYECKMX NOKa3aTesel no KasaxcraHy. B uncno pecnoHaeHToB
BX04AT NpodeccnoHaibHble YY4aCTHUKU PbIHKA, UCCEeA0BaTENbCKUE NHCTUTYTbI, MEXAYHAPOAHble
OpraHu3aumMmn, a TaKXKe perMTUHIOBbIEe areHTCTBa.

HanomnHaem, MakKpO3IKOHOMMUYECKUIA ONPOC He COAEPKUT NPOrHo3o8 HaunoHanbHOro
baHka. OH npeactaBndaetr coboih 0630p HE3aBUCMMOFO MHEHUS,, OLEHOK W OXWUAaHui
npodeccnoHanbHbIX YY4aCTHMKOB PbIHKA MO PasBUTUIO CUTYaLMKM Ha Ka3axCTaHCKOM U MWUPOBOM
PbIHKax.
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