
Process Map for Participation in the Special Regulatory Regime of the National Bank 

(regulatory sandbox) 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Application Submission 

 
(in written or electronic form, with a 

complete set of documents) 

Verification of Application for 
Compliance with Requirements 

Participant National Bank 
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Issue  

Identification 

Issuance of a Letter Containing 
Comments 

Yes 

Correction of Remarks 

Within 3 business days from 
the date the letter is received Resubmission of Amended 

Documents 

Notification of Successful Application 
Review and Subsequent Actions for 

Executing the Special Regulatory Regime 
Agreement 

No 

x Adoption of a 
Decision 

Approved 

The term of the special regulatory regime shall be established by mutual 
agreement between the parties and shall not exceed five years. 

Decline Formal Written Notice of Denial with 
Explanation 
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30 calendar days 


