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B KasaxctaHe MaKpOIKOHOMMYECKME MapameTpbl NepecMoTpeHbl B MNO3UTUBHYIO
cTOopoHy — [1. AKuwes

KntoueBoit ¢daKktop obecnevyeHns MaKPOIKOHOMUYECKOM CTabUNbHOCTU B TEKYLIUX
YCNIOBUAX — KOOPAMHAUMA AOEHEXHO-KpeaUTHOM MNoAuTUKM HaumoHanbHoro bBaHKa w
¢uckanbHOM noautmkm  lMpasutenbctea. 06 3Tom 3asaBun  cerogHa [peacenatenb
HaunoHanbHoro baHka PK [daHunAp AKuLweB, BbICTynaa ¢ A0KAagom B Maxunnnce lMapnameHTa
PK.

Mo ero cnoBam, «MaKPO3IKOHOMWYECKME MapameTpbl Ha Oaukanwume roapl
nepecMoTpeHbl B MO3UTUBHYID CTOPOHY M COBMECTHO OTpaboTaHbl c [1paBUTENBCTBOMY.
«CynTato, YTO 3HAUYMTE/IbHbIX BHEWHMX WoKoB B 2017 rogy Npomn3onTM He A0MXKHO. Ecan ueHa
Ha HedTb byaeT KonebaTbesa oT 40 go 60 gonnapos 3a 6appenb, TO y Hac Bce byaeT HopmasbHO.
MporHo3bl  MpaBuTenbctBa npu  dopmupoBaHuM  brogkera Ha  2017-2019  roabl
CBUAETENbCTBYIOT, YTO 3KOHOMMKA KasaxcTaHa MMEEeT 3Ha4YMTeNbHbI 3amac MPOYHOCTUY», —
coobwmn . AKnwes.

OTtmeTtum, yto ceroaHs B MapnameHte PK cocTtoanocb obcyKaeHMe 3akoHonpoeKkTa «O
BHECEHUM U3MEHEHMN U AONOAHEHUN B 3aKoH Pecnybamkm KasaxctaH «O pecnybanKaHCcKom
6rogrkeTe Ha 2017-2019 roabi». B cBoto ouepeab, Nnasa HBEPK nogyepKkHyn, 4To HauMoHanbHbIM
baHK nopaep:KMBaeT NapameTpbl, 3a/710KeHHble B NpoeKTe 3akoHa Pecnybankm Kasaxctan «O
pecnybankaHckom broaxkeTte Ha 2017-2019 roabi».

HauMoHanbHbiA BaHK MNpPoOAOMKUT peanusauuio  NPUHLUUNOB  UHPAALMOHHOIO
TapreTuposaHusa — [l. AKuwes

06 stom coobuwmn Mpeacepgatens HBEPK [daHuAp AKuiieB, BbICTyMaa CErofHs C
Aoknagom B MapnameHte PK no Bonpocam MameHeHUM B 3aKOHOMNPoeKT «O pecnybinKaHCKOM
6roaxete Ha 2017-2019 roapi».

«OcHoBHOM uenbto HaumoHanbHoro baHka aBnaetca obecneyeHne cTabUNbHOCTU LLEH.
NHPnauma no ntoram anBaps 2017 roga BepHynacb B Kopnaop 6-8%, Tak Kak coctaBnsaeTt 7,9%
B rOAOBOM BblparkeHuU. o Hawmm nporHosam, yposeHb WHOAAumMM B 2017 roay npwm
OTCYTCTBMM LLUOKOB ByaeT HaxoauTbCA BHYTPU KopuAaopa, onpegeneHHoro MpaBuTensCTBOM U
HaunoHanbHbiMm bBaHKkom. 3agava nNo NO3TaNHOMY CHUXeHUo wHOAAaumnm po 3-4% B
CpeAHEeCPOYHOM NepUoae CTAaHET A5 HAac NPUOPUTETHOMY, — oTMeTuA [. AKnLwes.

Mpw aTOoM, No ero cnosam, HaumoHanbHbIM BaHK ByaeT cnocobcTBOBaTb 40/TOCPOYHOMY
3KOHOMWYECKOMY POCTY NMyTEM NMOMCKa ONTUMasibHOro 6anaHca mexay uenamum no uHeaaumm mn
MaKpPO3KOHOMUYECKOM CTabUNBHOCTbIO.



Takke [naBa HaubaHka He UCKAOUYMA CHUKeHMe 6a3oBoli ctaBku B 2017 roay. «basosas
ctaBka B 2016 roay 6blna cHukeHa ¢ 17% po 12%. CyuiecTByeT BbICOKaa BEPOSATHOCTb
AanbHeNLLEero cHMxKeHua 6asosoi ctaBku B 2017 rogy», — KoHcTaTuposan . Akuwes, 4ob6aBuB,
YTO «OCHOBHOM aKueHT paboTbl HauuoHanbHoro baHKa HanpaBneH Ha ¢opmupoBaHue
PbIHOYHbIX NPOLEHTHbIX CTAaBOK Ha AE€HEKHOM PbIHKEY.

A. Akuwes: Ha BantoTHOM pbiHKe KasaxcTtaHa Habaoaaetca ctabuabHOCTb

B HacToAwee BpemAa Ha BaNOTHOM pblHKe Habntogaetca ctabunbHOCTb. bonee Toro,
KYpPC TEHre yKpennseTcAa B OTBET HA yAyylleHMe BHEWHUX SKOHOMUYECKUX ycnosmin. O6 aTtom
agenytatam Maxunmca [Mapnamenta PK coobwmn [Mpeacepatens HauuoHanbHoro baHKa
KasaxctaHa [daHuAp AKMLIEB, BbICTynas cerogHa ¢ AOKA3aAOM MO BOMPOCaM M3MEHEHWUN B
3aKoHonpoeKT «O pecnybamMKaHcKom broarkeTte Ha 2017-2019 rogbi».

«Mocne nepexoga Ha pexum csobogHO nnasatowLero o6MeHHOro Kypca v agantauum
CyOBbEKTOB 3KOHOMWMKM K HOBbIM YC/NIOBMAM OOMEHHbLIN KypC COOTBETCTBYET OOBEKTMBHbIM
dakTopam M obecneynmBaeT KOHKYPEHTOCMOCOOHOCTb Hawwux npousBoguTeneil. Bce 310
NPOUCXOANT Ha pOHE OTCYTCTBMA BMeLLaTeNbCTBa HauMoHanbHOro baHKa Ha BastOTHOM PbIHKE.
Mbl He NPOBOAMM WUHTEPBEHUUU C ceHTAbps 2016 roga», — noayvepkHyn . Akuwes. Mo ero
cnosBam, nogobHas MNOAMTMKA NO3BONAET COXPaHATb 30/I0TOBA/IOTHble pe3epBbl. TaK, Kak
coobwmn Mnasa HaubaHKa, Ha KOHel, siHBapa obuine pe3epBbl CTPaHbl, BKAOYAs BaslOTHble
akTuBbl HaudoHaa, 4ocTUram noutn 92 mapa. AoNN. «ITO y¥Ke Bblle YPoBHA KOHUa 2015 roga»,
— pe3rtoMnpPOoBas OH.

Mepbl HaubaHKa no NOBbIWEHUIO NPUBNEKATE/NIbHOCTU TEHIOBbIX MHCTPYMEHTOB
NnoKa3sanu ceoo 3¢ PeKTUBHOCTb

B 2016 roay AOCTUTHYT 3HAYUTE/IbHbIA MPOrpecc B yBEJANYEHUU A0AM HALMOHANbHOM
Ba/ItOTbl TEHre KaK CpeAcTBa HAKOMJIEHWA, PAaCYeTOB M U3IMePUTENS CTOMMOCTM aKTmMBoB. 06
3TOM B XO4e cBoero BbicTynneHna B Maxunuce [NapnameHa PK cerogHs coobwmn
MNpeacepatenb HaymoHanbHoro baHka KasaxcrtaHa JaHunAp AKuLies.

Mo ero cnosam, 3a 2016 rog Aeno3uTbl B TeHre BbIPOCAWM Ha 3,3 TPAH. TeHre, B
WHOCTPAHHOW BantloTe — CHM3MAMCL Ha 1,1 TpAH. TeHre. «YpoBeHb A[0NNApU3aLUKM BCeEX
AEerno3nToB C MaKCMManbHOro ypoBHA B 70% cHu3mnca ao 55%, a no genosmtam Gpu3MYECKUX
g — ¢ 80% po 62%, — otmetun . AKuwes. — IToOMy cnocobcTBoBanu cTabuamsaumsa Ha
Ba/IIOTHOM pblHKe M Mepbl HaubaHKa NO NOBbIWEHUID MNPUBAEKATENbHOCTU TEHTFOBbIX
MHCTPYMEHTOBY.

KpegutosaHne manoro 6usHeca ysennuunocb 6onee uem Ha 1 TPAH. TeHre —
Hau6aHkK PK

06bem KpeantoB 6aHKOB 3KOHOMUKe 3a 2016 roa ysenmuunca Ha 1,5% go 12,9 tpaH.
TeHre. 06 stom coobwmn cerogHa MNpeacenatens HaumoHanbHoro baHka PK JdaHusap AKuiues,
BbICTYMaa cerogHA ¢ goknagom B Maxkunuce lNMapnameHTta PK.

Mpn 3TOM, NO €ro cnoBam, MPOM3OLIAM CYLECTBEHHbIE CTPYKTYPHble M3MEHEHUA B
KpeauToBaHuU. Tak, KpeaAnToBaHMe Manoro busHeca yBeanunnocb 6osee yem Ha 1 TP/H. TeHre.
«Poct ux ponn B KpeautHom noptdene AOCTUI MAaKCMMANbHOTO 3HayYeHuA B 24%. To ecTb
KaXablh  4-blid  TeHre Obln BblAaH 6aHKamM  Manomy NpeanpuUHUMATENbCTBY», -
KOHKPEeTU3MpoBaa OH.



Takke T[naBa HaubaHKka OTMeETWN, UTO aAKTMBU3UPOBANIOCHL KpPeaWTOBaHME B
obpabaTbiBaloLENn NPOMBIWIEHHOCTM, CENbCKOM XO3AKCTBE, Toprosne. «Tenepb Hawewn
3apauen apnaetca 6onee yBepeHHasa TPAeKTOPUA POCTA KPeANTOBAHUA B LLEIOM NO SKOHOMMUKeE,
— 3aaBun [. AKuwes. — BoccTaHOBNEHWE KPeAUTHOM aKTMBHOCTM OaHKOBCKOrO CeKkTopa
notpebyetr BpemeHu. Heobxoguma «nepesarpyska» QPUHAHCOBOrO CeEKTOpa CTpaHbl. ITU
HanpaBneHua onpegeneHol [NaBoW rocygapctBa B [locnaHun, M Mbl  yXKe Havanu
COOTBETCTBYIOLLYIO PaboTy».
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