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AKIMNAPATTbBIK XABAPJIAMA

Fitch Ratings xanbiKapanbiK peUTUHT areHTTiri
KasaKCcTaHHbIH Tayenci3 peuTuHriH «BBB» geHreniHae pacragbl

2025 xcbin, 16 winde

Fitch Ratings xanblkapanblK PeNTUHr areHTTiri KasaKCTaHHbIH, TOYeNci3 KpeguTTik PeNTUHTIH
«BBB» peHreiiHgoe pactagbl, 060/i)Kam — «TYPaKTbI». AreHTTIK PEeNTUHITI KONOaNTbIH Herisri
daKkTOopNapAblH, KaTapblHAA CbIPTKbI pe3epBTepAiH, anTap/biKTalh Kenemae cakTanybl MeH pUCKangbik
TYPaKTbINbIKTbl aTan eTTi. CoHbiMmeH, Fitch Ratings 3KOHOMMKaHbIH, WKMKI3aT ToyenainiriH asanTy KoHe
MEMNEKETTIK Kap»KbIHbIH, TYPAKTbI/IbIFbIH apTTbIPy KAXKETTiriHe Ha3ap aygapagbl.

AreHTTIKTiH 6afanaybiHwa, 2025 *KblAablH, COHbIHA Kapan MeMJIEKETTIH, Ta3a CbIPTKbl aKTUBTEPI
CaKTanagbl Aen KyTinyae. byn KepceTKiw OCblFaH YKCAC PENTUHIKE Me enaepain, opTala AeHreniHeH
efayip Xofapbl. ATanfaH aKTUBTEPAiH Kenemi, HerisiHeH, ¥ATTbIK KOPAbIH Ba/OTaNbIK aKTBUTEPIMEH
(60 mnpa AKLU ponnapbl) »aHe YATTbiK BaHKTIH XanblKapanbik pesepstepimeH (54 mnpa AKLLU
nonnapbl) bainaHbICTbl 60/IKamaapFa Herigenin oTbIp.

Fitch Ratings 6osikambiHa calikec, 2025 xbinbl KasakcTaHHbiH, IO 5,6%-Fa aeniH ecim
KepceTeai aen KyTinyae. MyHaan ecimre myHal eHAipy KeNieMiHiH, apTybl MeH MeM/IeKeT TapanbiHaH
Y34iKCi3 KepceTineTiH PUCKaNabIK *KaHe KBasUPUCKANAbIK KOA4aY biKkNaa eThnek.

Fitch Ratings nikipiHWIe, oCbl bl/bl OpTawa KblAAblKk WHONAUMA 12% peHrenivge
KanbinTacagbl. byn KepceTkiwKe KpeauTTey KAapKbIHbIHbIH, Xeaengeyi, KOMMyHanaplk Tapudptepaiy,
ecyi xaHe 2024 XblnablH eKiHLWI *KapTblXKblNAblFbIHAAFbI TEHTe BaFamblHbIH, /cCipeyi acep eTeg,. Fitch
Ratings angafbl yaKkbITTa KeTepineTiH TapudpTep MeH canbik pepopmackl MHPAAUUAHBIH, BaceHaeyiHe
biknan etin, 2027 blnfa Kapai oHbl 8%-fa AeliH TomeHaeTeai gen KyTeai.

AreHTTiK aTan eTKeHAel, erep KypblabiMablkK pedopmanap CITTi  Ky3ere achbin,
MaKPO3KOHOMMUKA/IbIK TYPaKTbI/IbIK Hblfalbin, GUCKaNAbIK cascaT TypaKTbl TypAe *KanfacatblH 60nca,
oHAaa KasaKCTaHHbIH PEUTUHIIH KeTepy MyMKIHAIr KaiTa Kapanybl MyMKIH.
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