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CJ/IAUL 2 AEITIOBASI AKTUBHOCTb B KASAXCTAHE
UHOoekc nenoBon akTUBHOCTM MO UTOraM UKOHSA T.I. COCTaBUI

50,6 nyHkTa. [lokasatefib OCTaeTcd B MOMOXUTENbHOW 30HEe
ceMHaauaTbIn Mecsl, noapsa.

NHpoekc 6usHec-knumaTta coctasvn 11,6 nyHkTa. Tekywme u
oyaywme ycnoBsus BeLeHUs busHeca OLleHMBaoTCA

NOJIOXKUTEJIbHO.

CJIAV[ 3. UHIAUNA
NopoBasa MHNALUMA MO nToramMm UIOHA CNOXKUIlacb Ha YPOBHE

11,8%.

B uioHe npopoBonbcTBEHHaAA MHQnNAUMA coctasuna 10,6%,
HenpoaoBonbCcTBeHHaA — 9,4%.

Hanbonblwimin Bknag B 06y MHMNSALNIO NpoaomKaeT BHOCUTb
POCT LEeH Ha nnaTtHble ycnyru. [ 000BOM nokasaTenb cocTaBnser
16,1%.

MecsayHaa wuHpnauma B uoHe T.r. coctaBuna 0,8%,
CIMOXUBLUNCH BbllLE CPEeAHENUCTOPUNYECKUX 3HAYEHUMN.

Bo BHyTpeHHeN 3KOHOMUKE COXpPaHSEeTCA NPOUHMNALNOHHOEe
AaBneHue Ha dQoOHe YCTOMYMBOrO BHYTPEHHEro cnpoca,

npoJonkarLerocs domuckanbHoro CTUMYNUPOBaHUSA,



NOBbILWEHHbIX MHPMALMOHHbIX OXUAAHUKW, POCTa peryrmpyemMbix
ueH Ha XKKY.

Co cTopoHbl BHeWwHen cpeabl HabnwgaeTcs pblIHOYHAsA
BOSTATUNBHOCTb Ha (POHE TOProBbIX BOMH, BbiCOKas MHMNAUNSA B
KPYyNnHOM TOProBom napTtHepe — Poccumn, pocTt LeH Ha MUPOBbIX
NPOAOBONBLCTBEHHbLIX  PbIHKAaX, a Takke  yKpenseHue
poccumnckoro pyons.

B aTux ycnosuax HaumoHanbHbIM BaHk 7 mapTta T.r. noBbicun
6asoByo cTaBky oo 16,5%, coxpaHuB ee Ha OaHHOM YpPOBHE B
anperne — uiorne.

CknagbliBaloLasics Bbicokasd MHnsaunsa TpedyeT nogaepxaHuns
YMEPEHHO XECTKUX [eHEeXHO-KpeAUTHbIX YCMOoBUA B TedeHue

bonee ANNTENLHOro BpeMeHU, 4eM rnpegnornararnocb paHee.

anﬂ,q 4. JUHAMWKA OBMEHHOI'O KYPCA TEHIE
C Havana roga Kypc TeHre ykpenunca Ha 1% go 519,73 TeHre

3a gonnap CLWA (Ha 30 noHa 2025r.).

Co CTOpOHbI BHeWwHUX dakTopoB HabnogaeTca pblHOYHAS
BOMTATUNbHOCTL Ha (POHE TOProBblX BOWMH B MUPE U YKpeEnneHus
poccunckoro pyons. Bmecte ¢ Tem, LeHbl Ha HEPTb PopMUpPYOTCSA
Ha ypoBHe okono $70/6appens.

Co CTOpPOHbI BHYTPEeHHUX (haKTOpPOB B NepBble MeCsLbl roaa
NOOAOEPXKY HaLWOHaNbLHOM BasnkTe OKasblBaro CHWXEeHWe crnpoca
Ha WHOCTPaAHHYKO BamnTy BCMEACTBME COKpaWEHUS MUMMOPTHbIX
3aKyrnoK U yBENUYEHUs1 NpearioXXeHusl BantoTbl 3@ CHET HaNOroBbIX
BbIMNSiaT CO CTOPOHbI 3KCNOPTEPOB.

B 10 Xe Bpemd, CO BTOpOI7I NnoJIOBUHblI NKOHA Ha BaJlllOTHOM



pblHKe HabnogalTca Ce30HHble KoriebaHMs oOMeHHOro Kypca
TeHre Ha d)oHe YyBenn4YeHMa crnpoca Ha WHOCTPaHHYK BarnoTy.
OCHOBHbIMK  bakTopamMn  FABMISIKOTCA  HayaBLLUMWCA  MNepuop,
OTNYCKOB Cpeun HaceneHnda n pocT cripoca Ha gonsap Co CTOPOHDI
IOPUONYECKNX JNL, CBSI3aHHbIN C aKTUBHOW ¢pa3on peanusauuun
OO QXKEeTHbIX MporpamMm KM rocygapcTBeHHbIX 3aKyrnok. Bmecte ¢
TeM, [JaHHble U3MEHEHUA HOCAT YMEPEeHHbIN U KPaTKOCPOYHbLIN
XapakTep.

YuntbiBasgd Ce30HHbIN XapakTep BHYTPEHHUX aKToOpOB,
GrnaronpusaTHbIM BHELLIHNU (POH, CYyLLECTBEHHbIX NPEAnOCLINIoK And
3HAYNTENBLHOIO0 N3MEHEHUST OBMEHHOro Kypca B TEKYLLMX YCNOBUAX
He HabnwgaeTcs.

HauuoHanbHbIln BaHK nNpooormkuT npuaepXuBaTbCs pexuma
rMMOKOro Kypcooo6pasoBaHUA, KOTOPbIN UCKITIOYAET HaKannmMBaHue

ancbanaHcoB.

CIIAWL 5. MEXXQYHAPOLHBIE PE3EPBbI
BanoBble MexayHapoaHble pe3epBbl Ha KOHEL, UIOHA T.T.

coctasunn 112,3 mnpa gonn. CLUA, pocTt ¢ Ha4yana roga Ha 7,4%.

3onoToBantTHbIe pe3epBbl HaubaHka yBenuMuUnIUCb Ha
13,5%, ao 52,0 mnpa aonn. CLUA

AxktnBbl HaumoHanbHoOro poHpa yBenMUMINCL C Havana T.r.
Ha 2,6%, coctasms 60,3 mnpa gonn.

CyMmma noctynneHunn B poH4 cocTaBuna 1,8 TprH TeHre, a
obbem TpaHchepToB U3 HaudoHaa B pecnybnukaHckmn GrogxeT
— 3,1 TpnH TeHre.

OTaenbHO 0TMEeYyY, YTO MHBECTULIMOHHBLIN poxoa HaudoHaa



3a 6 mecsues T1.r. coctasun 7,8% wnv 4,7 mnpa gonn.

CJIAW/[] 6. IEHCUOHHBIE AKTUBbI EHI®
C Ha4vana roga neHCUOHHble akTuBbl EHI® yBennunnucet Ha

4,7% po 23,5 TpnH TeHre. OObeM WMHBECTMLUMOHHOIO Aoxoda C
Hayana roga coctaBun 371 mnpa TeHre. [NeHCMOHHbIE B3HOCHI
coctaBunn 1,4 TpNH TeHre, a AOCPOYHble U3bATUA 449.9 mMnppa

TEeHre.

YBaxaembin Onxac AbaeBuy!

HaunoHanbHbIN BaHk NPOAOSIKNT nogaepxaHve
MaKpPO3KOHOMNYECKOU U (hHAHCOBOMU CTabUNBLHOCTU, OCOBEHHO
B YCIOBUSIX pacTyLen BoNaTUNbHOCTM.

byoem npoBoautb Ae3UHNAALMOHHYK MONUTUKY. [MoMumO
NHCTPYMEHTOB AEHEXHO-KPEAUTHOM NONUTUKKM DyaeM NCnofib3oBaThb
OOMOSTHUTESNbHbIE MEPBI.

1. lNNpogonmkum 3epkKanupoBaHUe BanlOTHbLIX ornepauun B
pamkax rnoKynku 30510Ta.

2. puHATO pelleHne O BHEOPEHUN KOHTPLMUKINYECKOro
oycdepa kanuTana no Kpegutam husnuu.

3. AKTMBHO paboTaeM Hag WHULUMATMBOM MO MOBbLILLEHUIO
MMWHUMAanNbHbIX pe3epBHbIX TpeboBaHMN AN OAHKOB.

4. B pamkax ynpaBneHusi aktusamu dyaem yBenmuneaTb OO0
BbICOKOOXOAHbIX KraccoB aktmeoB B HaudgoHae u EHINO.

5. MNpogomkum uudpoByro TpaHchopmaumro PUHAHCOBOIO
cektopa. bygetr npoBegeHo mMacwTabupoBaHue ULuhpoBOro

TeéHre, B TOM 4ucrne nyrteMm BHeOpPEHUA B HOBbIX ccbepax



rocygapCTBeHHbIX (PMHAHCOB.

6. B cootBeTCcTBMM C NopyyYeHnem [naBbl rocygapcrea B 3TOM
rogy rotoBum  6onblwon  naket  pedopM  PUHAHCOBOIO
3aKoHoaaTenbCTBa, B KOTOPOM OXBayeHbl BOMNPOCbI ©aHKOBCKOro
CeKTopa, NnaTexemn, pbiHKa LeHHbIX Bymar n gp. Takke nnaHupyem
BBeEHNEe perynupoBaHus undpoBbIX (PUHAHCOBLIX aKTUBOB,
BHepeHne HaunoHanbHoOM uucpoBon ¢omHaHcoBOWM
UH(PPaACTPYKTYpPbI N JanbHenlee pa3BuTUE NSIaTeXHOro pbiHKa.
OTO NOBLICUT BKNag PMHAHCOBOIro CEKTOPa B pasBUTUE SKOHOMUKU U
BGrnarococTosHNA rpaxgaH, JacT TOMYOK Kak ero TpaguvuUoHHbBIM

KOMIMOHEHTaM, TaK U HOBbIM CEKTOpPaM.

Bbnaropapto 3a BHUMaHue!



