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MHAEeKC AenoBon akTUBHOCTU

Anpenb 2025

B anpene 2025 ropa penoBaA aKTUBHOCTb HE3HAYUTE/NIbHO BO3poOCia,
MHOUKATOP HAaXoauTCA B NONOXKUTENbHOI 30He C MapTa npowJioro roaa.

paduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MOA)*
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* 3Ha4eHue noKaszamers ebiuie yposHA 50 03Ha4aem No3uMuUeHoe UsMeHeHUe, Huxe yposHsa 50 — HezamusHoe. Yem dasnbuie (abiue
UAU HUXCe) 3Ha4eHuUe UHOeKca om yposHA 50, mem bilue meMnbl USMEHEHUA (Y8eaudeHuUs uau yMmeHbWeHUs) NoKkasamess.

MHaeKkc aenoBoi akTUBHOCTU B anpene 2025 roga cocrasun 50,5.

CoxpaHeHMe aKTMBHOCTM OTMEYEHO B MPOM3BOACTBE M TOProsse, B KOTOPbIX MHAEKC
OCTascA B NONOXKMUTENbHOM 30HE, COCTaBMB COOTBETCTBEHHO 52,9 1 51,1 (B mapTe — 54,0 1 51,1).
B cekTope ycnyr oTMeYeHo yay4yleHne AMHAMUKK, HO MHAMKATOP OCTaNCA B HEraTUBHOM 30HE,
coctaBsuB 49,9 (B mapTte — 48,9), B CTPOUTE/NIbCTBE HAOOOPOT AMHAMMKA YXYALIMIACb, MHAEKC
cHu3unca go 48,7 c 49,7 B mapTe. B ropHoA06bIBatOLLEN NPOMbILLNEHHOCTM NOKa3aTe b OCTa/CA
npakTU4yeckn 6e3 nameHeHun — 48,5 (8 mapte — 48,6). B ctpouTtenbcTse u ropHoa06bIBaloLLEN
NPOMbILWAEHHOCTM OTMEYaeTCA CHUXKEHME 0Obema HOBbIX 3aKa30B.

Mpaduk 2. UOA 3a anpenb 2025 roga no permoHam

B 9 pernoHax penosasn
aKTUBHOCTb yAyyluMnach, 8 11 433

554 53,4
pernoHax — yxyAaLmunachb. ,
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NHaeKkc BUsHec-Knnumarta

B anpene uHpekc 6usHec-kAMmarta yseamumaca o 13,6 3a cuer yayuweHma
OLLeHKM TEKYLUX YC1I0BUM BegeHna busHeca.

Fpaduk 3. AuHamuKa nHaekca busHec-knumara (MUBK)*

OueHKa TeKyLLMX YC0BUI = = = QLeHKa byayLLnX yCNoBUM MHAaeKc BusHec-KanmaTa
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), Komopebll 8bIMUCAAEMCA KK PA3HUYA
Mexdy oAAMU NOMOHUMENbHBIX U OMPUUAMEsbHBIX OMBEMOo8 Ha 80nNpocsl 06 U3MeHeHuUU BusHec-ycnosull. 3HayeHue uHdeKca
bilwe 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Mo oueHKam nNpegnpuUATUIA CNPOC Ha UX NPOAYKLUMUIO/YCNYrU YBENUUUACA.

B anpene BO Bcex ceKkTopax cnpoc ysenuuunca. Tonbko B ropHoAobbiBatoLiei
NPOMbILLNEHHOCTUN 3aPUKCMPOBAHO 3amea/leHe TeEMMNOB pocTa cnpoca. HanbonbLumnii cnpoc 6bin
OTMeYeH B NPOU3BOACTBE U TOProB/e.

OueHKkKn dpaKTopoB BM3HEC-YC/IOBMIN NPAKTUYECKN HE M3MEHUUCL. PecnoHaeHTbl cnabo
NOJIOXKUTENIBHO OTMETU/IM U3MEHEHME WHOPACTPYKTYpbl, MPU 3TOM OCTa/ibHble (aKTopbl
(Bonpochbl 3awmTbl 6U3HECa, HaOroBaa HarpysKka, M 4OCTyn K puHaHcamM/Kpeantam) oueHUIM
HeraTMBHO, 0COGEHHO Ha/IOrOBYH Harpy3Ky U BONPOCHI 3alLMTbl BU3Heca.

paduK 4. luHammnKa nameHeHuMn cnpoca no cektopam (b0O)*
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*/115 oUeHKU OUHAMUKU U3MeHeHUs cnpoca npumersemca 6anaHc omeemos (50), Komopbili 8bI4UCAAEMCA KAK pasHUUa mMexody
00/19MU NOAOHUMESBHBIX U OMPUUamenbHbix 0meemos. 3HayeHue uHAeKca sbiwe 0 2080pum 06 yeenuyderuu, Huye 0 — 0 CHUXEHUU
cnpoca



B anpene 2025 roga
MHAMKATOP «4acoB» 6u3Hec-
LMKNA OCTa/ICA B 30HE poCTa.

OueHKka Tekywux 6usHec-
ycnoBwuii ysennumnnach o 4,2.

OueHka byaywmx 6usHec-
yCNoBWIA Ha npeacToswme 6
mecaues coctasmna 23,3.

*«Yacel» busHec-UuKna demMoHcmpupyrom
8 Kakoll (pase uyukna Haxodunacb U
HAX00UMCA SKOHOMUKaG 8 onpedesieHHobll
nepuod. Ana ux nocmpoeHus
ucnone3yomca pAadel NO OUEHKE MERYWUX
yenosull (no ocu X) u 6ydyuux yenosuii (no
ocuY).

Mpaduk 5. «Yacbl» 6GU3Hec-uMKNa
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METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa No pesynbTaTaM eXKeMeCAYHbIX ONPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHWTOPUHTA pPeasibHOro CeKTopa.

2 IHOEKC [eN0BOM aKTUBHOCTM PacCUMTbIBAeTCA KaK arperMpoBaHHOe M3MEeHeHMe TaKMX MoKasaTtenei
npeanpuaTUii, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bEM HOBOM NPOAYKUMU, 06beM
TOBapHO-MaTepMasbHbIX 3aMacoB, CPOKM NOCTABOK.

3 ina pacyeTa MHAOeKca AeN0BOWM aKTMBHOCTUM Mcnonblyetca AMddYy3MOoHHbIN MHAeKe (AMN), koTopbii
paccunTbIBaeTCA N0 KaXKA0My MOKasaTeNto Kak CyMma 40NN NPeAnpUATUIA, OTBETUBLLMUX NONOXKUTENbHO U
No/sIoBMHa [10/1M OTBETOB 6e3 M3MeHeHUa (40NN PaccUMTbIBAlOTCA C NPUMeHeHWem BecoB). [aHHbI
MHAEKC ABNAeTCA 0606LWEeHHbIM UHAMKATOPOM, XapaKTePU3YIOWUM AMHAMUKY MU3MEHEHUA NoKa3aTens.

4 lna pacyeTa MHAeKkca busHec-kanmata (MBK), cornacHo metoguke HemewLKoro nccnenoBaTesbckoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasaTenam 6U3HeEC-YCN0BUIA B TEKYLLEM MecsaLe
(TY) 1 oxknpaembix U3SMeHeHUsAX bMU3Hec-ycoBui B cneayoline 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 60O — 6anaHc oTBeTOB
TY — TeKyLMe SKOHOMUYECKME YCI0BUA
BY — 6yayLuime s3KOHOMUYECKME YCNOBUSA

> B0 (6anaHC OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXAY A0NAMM MOJOMKUTE/IbHBIX M OTPMLATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUW 6u3Hec-ycioBuiA. [MpeanpuaTMAa BbIBUMPAKOT OAMH U3 Tpex
NPensIoXKEHHbIX OTBETOB  «Y/YYLIMUCHY, «HE W3MEHWAUCb» U  «yxyawuaucb». [Jonu oTBeToB
paccymTbIBAOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6u3Hec-uMKna, paspaboTaHHble MccaeaoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaoT coboit
Avarpammy (cuctemy KOOPAMHAT), pasAeNeHHyYo Ha YeTblpe KBaZpaHTa C MOMOLLbI0 NepPeKpecTus AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [Aes0BOM CUTyauuum o6O03HaualoT 4eTbipe 3Tana
3KOHOMMYECKOTO UMK/IA: NOABbEM, SKCMAHCUA, CHUMXKEHWe, peueccus. ECnn oueHKa TeKyLlmx ycaoBui
oTpULaTeNbHas, @ OXKUAAHUSA NMONOKUTEbHbIE, SKOHOMMKA B 06/1aCTU NOABEMA, EC/IN U OLLEHKA TEKYLLMX
YC/0BUI U OXKUAAHUSA NONONKUTE/IbHbIE, TO SKOHOMMKA B Ppase SKCnaHCuu U T. 4.

’ [aHHble Ha AMarpaMmax npeacTaBeHbl C ycTpaHeHem haKkTopa Ce30HHOCTY.

8 B ANHaMUKe npeablaywmnx mecAaues BO3SMOXKHbI USMeEHEHUA B CBA3U C Ce30HHOM OYNCTKOMN U YTO4YHEHUNEM
B/C.

9 NeTanusmpoBaHHaa nHbopmaumsa no cektopam (MHbopmauma o BbIBOPKe, AMHAMMKa MHAMKATOPOB,
pesynbTaTbl pacnpeneneHvsa oTBETOB) NpeAacTas/ieHa B gawbopae.



