HAUMOHANDBHbLIN BAHK KASAXCTAHA

MHO®OPMALIMOHHOE COOBLLEHUE

MaKpoonpoc: 3KcnepTbl NnepecmoTpenyn NPorHo3bl N0 MHGAALUN U POCTY SIKOHOMUKHU

2. AcmaHa 3 anpens 2025 200a

HaunoHanbHbIN BaHK KasaxcTaHa ony6anKkoBan pe3ynbTathbl oyepeaHOro
MaKpO3KOHOMMYECKOr0 Onpoca cpeam sKCnepTHoro coobuiectsa.

MapameTpamum onpoca ABAAITCA LeHa Ha HedTb MapKku Brent, BBI, nnbnsums, 6asosan
CTaBKa, 3KCMOPT M UMMOPT TOBAPOB U YCAYT, a TaK¥Ke Kypc TeHre.

LleHbl HO HEGPMB U POCM 3KOHOMUKU
MporHo3bl Ha 2025 1 2026 rogbl No LeHe Ha HePTb MapKu Brent coxpaHeHbl Ha ypOBHe
75,0 n 72,0 ponn. CLLUA 3a 6appenb, cootBeTcTBEHHO. OueHKM Ha 2027 rog, He3HauuTenbHO
CKOPpPEKTMpPOBaHbI BBepx Ao 72,5 gonn. CLLUA 3a 6appens.
OUuEHKM No pocTy SKOHOMMKM KasaxcTaHa 6bin cHUXKeHbl Ha 2025 n 2027 roabl. MporHos
Ha 2025 rog nepecmoTpeH ¢ 4,9% no 4,7%, Ha 2027 rog, — ¢ 4,5% 00 4,3%. Oxxnganuma Ha 2026 rog,
coxpaHeHbl Ha yposHe 4,5%.

UHpnayus u 6a3osas cmaska

MporHo3sbl No MHGAALUK BbINN YXyALLIEHbI HA BCEM NMPOrHO3HOM ropu3oHTe. MeaunaHHbIe
OUEHKK pecnoHaeHToB Ha 2025 rog nosbiwweHbl ¢ 8,7% ao 10,6%, Ha 2026 rog — ¢ 7,0% go 9,0%,
Ha 2027 rop — ¢ 5,8% 00 6,1%.

OXuAaaHuA 3KCNepToB MO YpoBHIO 6a3oBon cTaBkm Ha 2025-2027 roapl Takxke
GOpPMUPYIOTCA Ha BbICOKMX YPOBHAX, OTPa)Kaa M3MEHEeHWe OUEHOK Mo uHPAAuMu. BaxKHO
OTMETUTb, YTO Tenepb oLueHKMN 6a30B0OM CTaBKU NpeacTaB/ieHbl HAa KOHeL, roga, a He B cpegHem
3a rog, Kak 310 6bl210 paHee. MeMaHHOe 3HayYeHue NPorHo3oB Ha KoHel, 2025 roaga coctaBnser
15,9%, 2026 roga — 14,3%, 2027 ropna — 11,5%.

O cocmase pecrioHOeHmMos onpoca

B onpoce npuHAnM ydyactve 16 oOpraHM3aumii, KOTOpble 3aHMMAOTCA aHaAM30M W
NPOrHO3MpPOBAHNEM MAKPO3IKOHOMMYECKMX NOKasaTener no KasaxcraHy. B uncno pecnoHpeHToB
BXOAAT NpodeccMoHanbHble YY4aCTHUKM PbIHKA, MCCAea0BaTeIbCKME MHCTUTYTbI, MeXAYHapPOAHbIe
OpraHu3aumm, a TakKe PeUTUHIOBble areHTCTBa.

HanomuHaem, MaKpO3KOHOMMUYECKUIA OMNPOC HE COAEPMKUT MPOrHo308 HauMoHanbHOro
baHka. OH npeactaBnser coboil 0630p HE3aBMCMMOIO MHEHMA, OLUEHOK U  OXUAaHWUM
NPodecCMOoHabHbIX Y4aCTHUKOB PbIHKA MO Pa3BUTUIO CUTYaLMW HA Ka3aXxCTAHCKOM M MMUPOBOM
PbIHKaX.
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