AL HALUUOHA/IbHbIA BAHK KA3ZAXCTAHA

NMH®OPMALIMOHHOE COOBLUEHUE

MexxayHapoaHoe peutuHrosoe areHTcTBo S&P Global Ratings
noATBEPAUNO CyBEPEHHbIA peUTUHTr no KasaxcraHy

22 ¢pespann 2025 200a

21 ¢deBpana T.r. peMTUHroBOE areHTCTBO S&P noaTBEPANAO CYyBEPEHHDBIN KPEAUTHBINA PEUTUHT
Pecnybnuku KasaxctaH Ha ypoBHe «BBB-», NPOrHo3 — «CTabunbHbIA».

AreHTCTBO OTMEYaeT NOJIOKUTEIbHOE BNNAHME pOCTa HeHeGTAHOrO CeKTopa B CTPYKType BB,
dOUCKaNbHYIO YCTOMYMBOCTb, 3HAUUTENbHblE 0OBEMBbI BHELHUX PE3EPBOB U YMEPEHHbIN 06bem
BHELWHero aora.

Mo nporHo3am areHTCTBa, POCT A06bluM HedTU, a TaKKe rocyfapCTBEHHbIe pPacxoapbl Ha
CTUMY/INPOBaHME U  AMBEPCUOUKALUMIO  SKOHOMMKMK, coumanbHoe obecneveHue, OyayT
cnocobcTBOBaThL POCTY SKOHOMMKM Ha ypoBsHe 4,9% B 2025 roay v 3,4% B 2026 roay.

Mo mHeHuto S&P, npuHumaemble HaumoHanbHbiM BaHKOM Mepbl MO CAEPYKUBAHMUIO
MHONALUMM N CHMXKEHMIO Yy4yacTMsA B NpOrpamMmmax MoanepKKM 3KOHOMMKM  cnocobCTByiOT
nocTeneHHOMY NoBbiWeHUO 3GGEKTUBHOCTM AEeHEKHO-KPeAUTHOM NONUTUKMN.

AHaNUTMKM YKa3bIBAlOT Ha CHUXeHUe uHPaAaumn go 8,6% Ha KoHeu, 2024 roga. OxumpaeTtcs
AanbHenwan ctabuansauma ypoBHA 0NNAPU3ALMM AENO3MTOB M Kypca HALMOHANbHOM BantoTbl.

MoBblWeHWe KpeauTHOro PemTUHra CTpPaHbl BO3MOXHO B C/lyvae YCreLwHOW peanm3aunu
pedopm no ycKkopeHu1to pocTa HeHeGTAHOrO ceKTopa B CTPYKType BBl 1 nosbiweHUA apdeKTUBHOCTH
dUCKanbHbIX Mep.
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