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AWHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHIA
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AWHAMMUKA CMMPOCA HA TOTOBYIO NMPOAYKLUMUIO

Cnpoc Ha roToBylo npoaykuuio, AU*

PeanbHblii cekTop
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B 4 kBapTane 2024 roga cnpoc Ha roToBYIO NPOAYKLUIO Bblpoc. Anddy3noHHbI nHaekc (aanee — AN) coctasun 51,1%. YckopeHue
nokasaTesiA OTMEeYeHOo B CEKTOpe Npom3BoacTBa ToBapos (AN —52,4), n Ha He3HaunTeNbHbIM POCT B ceKkTope ycayr (AU —50,0).

Mo oxnpaHuam npegnpuAaTUA, B peanbHOM cekTope B 1 kBapTane 2025 roga, TemMn pocTa CNpoca B CEKTOpPE NPOM3BOACTBA
TOBapoOB U ycnyr yckoputca (AM=55,0 n IN=54,5), N cnpoca no sKOHOMUKe cocTaBuT — 54,8.

*Yem Bblwe (HUxe) AN oT yposHs 50, Tem Bbiwe (HUXKe) TeMMbI pocTa (NageHmWn) nokasaTens, yposeHb 50 03HaYaeT OTCYTCTBUE U3MEHEHMA

**B rpaduKax oTparKeHbl OXKUAAHUA NPEeANPUATUIA N0 U3MEHEHMIO NapameTpa B 4 kBapTane 2025 roga



U3MEHEHUE LLEH B PEAJIbHOM CEKTOPE

LleHbl Ha roTosyto npogyKuuio, AU*

LleHbl Ha cbipbe U maTepuanol, AU*
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B [Jpyrue ¢akTopbl

W Hanorun/c6opbl
M MNpoun3BOANTENBHOCTb

LLeHbl KOHKYpeHTOB

B 4 kBaptane 2024 roga Temn pocTa LEeH Ha roToByt MPOAYKUMIO NPeanpuATUiA, @ TaKXKe Ha Cbipbe U MaTepuanbl, B LLeJIOM No
3KOHOMMKe ycKkopunca (AN coctasun 57,7 n 71,0 COOTBETCTBEHHO).
Onsa nogasnatowero 60NbWMHCTBA NPeanpUATUIA, Hanbonee BaxKHbIM GaKTOPOM NPW YCTAHOBAEHUM LeH Ha roTOBYH NPOAYKLMIO
ABNAIOTCA LEHbl Ha cbipbe U MaTepuansl (ana 79,0% npeanpuatnin) u cnpoc (76,7%).
B 1 kBapTane 2025 roga npeanpuaTMa OXMAaloT 3aMme/IeHne TEMNOB POCTa LIEH Ha roToByko npoaykuuio (AW = 56,8), 1 Ha cbipbe

n matepwmansl (AN=66,1).

* Yem Bblwwe (Huke) AN oT yposHsa 50, Tem Bbile (HUKe) Temnbl pocTa (nageHus) nokasartens, yposeHb [M=50 03Ha4YaeT oTcyTCTBUE U3MEHEHMA

**B rpadmKax oTparKeHbl OKUAAHUA NPeanpPUATMIA N0 U3MEHEHUIO NapameTpa B 1 kBapTtane 2025 roaa



OBbbEMbI MPON3BOACTBA

3a rpy3Ka Nnpon3BoaCTBEHHbIX MOLU,HOCTEﬁ

(mona npegnpuatnii %)
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=== CpegHeB3BeLeHHbI 3MM (npaBas Wwkana)

(pabor, ycnyr). AN coctasmn 51,9.
B 1 kBaptane 2025 ropa npeanpuAtTuA
oXKnpaatoT pocta obbemoB npoussoacTea. AN

58 - no oXmnaaHmam coctasmn 55,0.
O6nactb pocTta

AW nameHeHua o6vbema npounssoacrea, AU**
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IHEap(METUHECKOE B3BELLEHHOE — 3TO CPEAHEE 3HAYEHe MHTEpBana, B3BELIEHHOE MO A0ME NPEANPUATUNA.
M Bbilue (Hwxe) AW oT ypoBHs 50, TeM Bbille (HWXe) TeMnbl pocTa (NageHus) nokasarensi, yposeHb V=50 o3HayaeT orcyTcTene M3MEHEHUSI

HHble B Anarpamme cpefHeB3BeLleHHbI 3MM n « IV nameHeHusi o6bema NpoM3BOACTBa» NPEeACTaBIeHbl C yCTpaHeHneM hakTopa Ce30HHOCTU



CTPYKTYPA BAJIAHCA: AKTUBDI

CTpyKTypa aKTMBOB CTpyKTypa KpaTKOCPOUYHbIX aKTUBOB
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O60paunmBaemocTb aKTMBOB B Ob6opaunmBaemocTb 060pPOTHbIX CPEACTB

B 4 kBapTane 2024 roaa B CTPYKTYPE aKTMBOB KOMMaHWUIA pPeanbHOr0 CEKTOPA SKOHOMMKM A0NA KPAaTKOCPOUHbIX U A0/ITOCPOYHbIX
aKTUMBOB He3HauyuTe/IbHO M3MeHunacb, coctasmB 35,5% n 64,5% (B 3 kBaptane 2024 roga — 34,7% wn 65,3%, COOTBETCTBEHHO).
O6opaunmBaemocTb akTMBOB* noBbicunacb A0 16,9%, obopaunsaemocTb 060pPOTHbIX cpeacTs™** nosbicunach Ao — oo 47,5%.

B CTpYKType KpaTKOCPOYHbIX aKTMBOB B WMCTEKLWEM KBapTase A0Ns [ebOUTOPCKOM 3aA0/KeHHOCTM cHu3unacb o 37,7% (8 3
kBapTane 2024 roga — 39,0%), nonA 3anacoB He3HAYMUTEIbHO CHM3MAACh 40 ypoBHA 19,7% (20,5 B 3 kBapTane 2024 roaa).

* 06opaunBaeMocCTb aKTUBOB = [lOXOZ, OT peanusaunm npoayKumumn / AkTuebi*100
** 06opaumBaemocTb 060pOTHbIX CPeACTB = [loXo4 OT peanusaumm npoayKumm / KpatkocpouHble aktuebl * 100
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CTPYKTYPA BAJTIAHCA: NMACCUBbI
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[lpyrve KpaTKOCpPOUHble 06A3aTeIbCTBA KpaTkocpouHble 6aHKOBCKUeE 3aiiMbl

[ebutopckas 3a401KEHHOCTb ® KpeauTopcKas 3ag0/1KeHHOCTb M 3aiimbl 6aHKOB

KpaTKocpouHas KpeauTopcKasn 3af,0/KeHHOCTb

B 4 kBapTane 2024 roga B CTPYKType MmaccMBoB HabnoaaeTcs NOBbIWEHWE A0AWM KPaTKOCPOUHbIX 06s3aTenbct8 Ao 25,6%, pona
[ONTOCPOYHbIX 06A3aTeNbCTB HE3HAUYUTENIbHO CHU3MNAacb (26,6%), CHUXeHWe cobcTBeHHOro KanuTtana po 47,8%. B cTpykType
KPATKOCPOUHbIX 06A3aTeNbCTB NOBbICUAACL A0NA KPAaTKOCPOYHOM KPeaUTOPCKOM 3ag0mKeHHOCT ¢ 53,7% B 3 kBapTtane 2024 roga no
54,5% B 4 kBapTane 2024 roaa.

[o 23,7% noBbicunacb [ONA NPeAnpuUATUMIA, MMeWMX Ha OGanaHce NPOCPOYEHHY A[ebUTOPCKY 3a[40MKEeHHOCTb, A0AA
npeanpuATUn C KPeAUTOPCKOM 33a[0/MKEeHHOCTblo cHu3unacb Ao 19,7%. MNpu atom pgona npegnpuATUR, MMERLWUX MNPOCPOYEHHYHO
330/1)KEHHOCTb NO 3aliMam 6aHKOB, CHU3UAACh A0 YPOBHA 5,0%.



MHBECTULUOHHAA AKTUBHOCTb

MCTOUHMKM PUHAHCUPOBAHUA OCHOBHbIX CPEACTB
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30 cpeacTtBa Ana GUHaAHCMPOBAHMA OCHOBHbIX
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cpeAcTB 3a cyeT 3aMmoB b6aHKoB (1o 8,5%
n 19,4%, cOOTBETCTBEHHO).
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M 3aiiMbl 6aHKOB CobcTBeHHble cpeactBa M [lpyre UCTOUHMKM He ocywecTtenanocb



NCTOYHUKU PUHAHCUPOBAHUA OBOPOTHbIX CPEACTB

MCTOUHMKM PUHAHCUPOBAHMA 060POTHBIX CPEACTB

2024-1V 202411l = 3alimbl 6AHKOB M OPraHM3aLLMii, OCYLLECTBAAIOLWMNX
MWKPOPUHAHCOBYIO AEATENIHOCTD

= icnonb3oBaHWe TpaHLWa Mo paHee OTKPbLITOM KpeauTHOM
JNIMHUK

= COBCTBEHHbIE CPeACcTBa aKLIMOHEPOB/y4acTHUKOB

3,1
\ \ = Mpubbinb

= [oc nporpammbl

= [lpyrme UCTOYHMKKN

= He ¢puHaHcMpoBanu

Ons dMHaHCMpoBaHWA 060POTHDBIX cpeacTB 60NbWMHCTBO NpeanpuaTtnin (90,4%) Mcnonb3oBanu cOHBCTBEHHbIE CPEACTBA, U3 KOTOPbIX
48,7% - cocTaBuna npubbinb, U 41,7% - cobCTBEHHbIE CPeACTBa aKUMOHEPOB/y4aCTHMKOB. 3aliMbl B 3TUX LenAX ucnonb3osanv 19,4%
npeanpuaTuin (M3 KoTopbix 9,2% MCNONb30BaNM TPaAHL MO paHee OTKPbITOM KpeauTHOM nnHuK, 10,2% - 3aiMMbl B 6aHKaxX U OpraHn3aumsx,
OCYLLECTBAAIOLMNX MUKPOPUHAHCOBYIO AEATENBHOCTD).

Cpean ppyrux MUCTOMHMKOB GUMHAHCUMPOBAHMA, KPOME NpenCTaBAEHHbIX Ha rpaduKe, NpeanpuATMA TaKXKe YKas3blBAlOT aBaHCbl OT
nokynatenei, GUHAHCOBYIO MOMOLLb, BHYTPUTPYNMOBbIE 3aliMbl (MeXAY MaTEPUHCKOM KOMNaHuel u dunamanamm) u cybcnamm.




NPENATCTBUA B BEAEHUU BU3HECA

B PbIHOYHAA KOHKypeHLus

H PerynsaTopHble - ypoBeHb Ha/I0rOBOro bpemeHu
CocToAHME 3KOHOMMKM Ka3axcTaHa

B HexBaTKa KBa/IMMLMPOBAHHbIX KagpoB

M MpenAaTcTBUI HET
Mouck noKkynaTesien (CNpoc Ha roToBYH NPOAYKLMIO U YCAYyTK)
Aona npep,npmlmﬁ, OTMETUBLUUX NPENATCTBUA B PerynaTUBHbIE - C/IOXKHOCTb, YacTble U3MEHEHUA (TMLEH3UM, paspeLleHuns)

B HepocTaToyHas pa3BUTOCTb MHPACTPYKTYpPbI

B [locTyn K $MHaAHCMPOBaHMIO (ycnoBmsa 6aHKOBCKOIo KpeauToBaHmA)

B C/I0XKHOCTb BO3BpaTa A4ebUTOPCKOM 3a40/13KEHHOCTH

B Huskana peHTabenbHOCTb NPOM3BOACTBA

B [Ipyrue dakTopbl

30,8 30,3 29,3
26,5 25,8 25,0
17,9
14,1 14,1 14,0 12,9

Mo pesynbtatam onpocoB B 4 kBaptane 2024 roga, ana 30,8% npeanpuaTuii ypoBeHb KOHKypeHuun n ana 30,3% npegnpuatuin —
YPOBEHb HaNoroBoro bpemeHu ABASETCA NpensTcTBMEM B BedeHMM bBusHeca (B 3 KBapTane 2024 roga A0Ns TaKUX Npeanpuatuii
coctasnana 29,4% wn 28,8%). Mo mHeHuo 29,3% (B 3 kBaptane 2024 roga — 28,5%) ONpOLUEHHbIX PECNOHAEHTOB, 3KOHOMMUYECKan
cutyauma B KasaxcraHe B 4 kBapTane 2024 roga yxygwunacb, a 70,7% cUMTAIOT, YTO OHA HE M3MEHWUACh.

BarkHbIMUM onsA NpeanpuATUn, KPOME PbIHOYHOM KOHKYPEHLMKN, COCTOAHMA SKOHOMUKN U PETYAATOPHbIX NPENATCTBUM, ABNSIOTCA Takue
daKTopbl KaK HexBaTKa KBa/MOUUMPOBaHHbIX Kaapos (26,5%), nouck nokynatenen (25,0%), CNOMKHOCTbL MNONYYEHUA
nvueHsuin/paspewenunii (17,9%), npu sTom Aoctyn K GUHAHCUPOBaHUIO pacnonaraeTca No 3HaYMMOCTU Ha 8 mecTe (14,1%).
B KauecTBe Apyrnx NnpenatcTBUMN, NpeanpuaTUA YKasaan NPUPoAHbIe KaTaK/M3Mbl, BbICOKUE NMPOLLEHTHbIE CTaBKM MO 3aMMaM, CaHKL MK
B OTHOLWeEHMN Poccuiickoit ®egepaumm, reononmMTMUYECcKyo 06CTaHOBKY B MUpe.



& U3MEHEHUE ®PUHAHCOBO-9KOHOMMUYECKMX MOKA3ATE/IEU

PeHTabenbHOCTb Npoaak*, B %

55 -
43,4
38,5
40 - 11
B 4 «kBaptane 2024 ropma cpegHaa*
peHTabenbHOCTb  npodax**  npeanpuATui - - 23,7 24,80
. 1 N et D
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LLe/IOM NO SKOHOMMKeE yBeandunaco 5o 25,0%.
LJona npeanpuaTnii, NNaHMPYOLWMX 3aKPbITb
rog Cc npubbinbto, coctasuna 47,6% (8 3
kBapTtane 2024 roga — 46,3%), 13,7% cuuTator,
yTo roA 3aBepwuTcAa c ybbITKamu. Mpu 3ToMm
13,1% oONpoOWeHHbIX NpPeanpuUATUIA  AyMalT

@==g===[10 3KOHOMMKE 0O6pabaTbiBaloLLan MPOMbILLAEHHOCTb

*ropHOﬂ,OﬁblBa}OLLl,aﬂ NPOMbILWIEHHOCTb

[ona npeanpuaATUA, NNaHUPYIOLNX 3aKPbITb
¢duHaHcoBbIN rog c npubbinbio/ybbiTkamm, %

3aKpbITb rog, co cbanaHcMpoBaHHbIM BlOAKETOM
(6e3 npubbINM 1 yObITKOB), OCTanbHble 25,7% He
MOFyT [aTb OUEHKY (MHAHCOBOro COCTOAHMA
npeanpuUATUA K KOHUY roaa.

Co
c6anaHcMpoBaHHbIM
6rogskeTom*
13,1%

3aTpyaHAoCh
OTBETUTb
25,7%

C npubbINbIO
47,6%

C ybbITKAMM
13,7%

* HpCHCTaBHCHM MEIMaHHBIC 3HAYCHUS, IIOCKOJIBKY OHA MEHEE IOABEPIKEHBI BIUSIHHUIO SKCTPEMAJIbHBIX BI)I6POCOB B OTJIMYHE OT cpe,uHeapu(pMemqecxnx

** VkazaHa peHTa6€J’[BHOCTB TIPOJIaXX 10 BBIYETA PACXOAO0B IO BBIIUIATE ITPOLEHTOB, HAJIOI'OB U aMOpPTM3aLun



BIUAHUE U NOCNEACTBUA TEONONTUTUKUA

BauaHue reononutuyeckon cnutTyaumnun m CaHKLI,Mﬁ, BBeAEeHHbIX

npotus PP Ha geAaTenbHOCTb NpeanpuaTUin, B %
120 B 4 kBapTtane 2024 roga reononnMTnyeckasa CUTyauUmna U CaHKLMK B

OTHOWeEHMN PO nosaAvANM HeratMBHO Ha pgeAtenbHocTb 43,3%

100 90 npeanpuatuii (B8 3 keaptane 2024 ropa — 41,3%), us Kotopbix 8,1%
80 noctpagann Haubonee 3HaumtenbHo. Ha 51,9% npegnpuatuit
60 reononuMTMKa He OKasajsa HUKAKOro BauaHua, a 4,8% pecnoHaeHToB
OTMETU/IN NO3UTUBHOE BAUAHMUE.
40 B 4 kBapTane 2024 roga, YBEAMUYMIOCh KONMYECTBO NpeanpuUaTMin
20 YKa3aBWMX YTO Ka3axCTaHCKMM TeHre CAUWKOM cnabbii  no
49,0 49,9 51,3 51,8 53,2 54,3 51,9 OTHOWEHUIO K ApYyrMmM  BantoTam. YBE/IMYUAOCbL  KOAMYECTBO
0 npeanpuATMA  UCNbITbIBAOWMX Npobnembl C  OCyW,EeCcTBeHUEM
2023-l  2023-ll  2023-IV  2024-1  2024-Il 2024- 2024-IV
OEHEXHbIX pPacyeToB, YKa3aBWMX HA Npobaemy JIOTUCTUKM U
S <" TvBHO YKa3aBLIMX Ha HOBble BO3MOXHOCTM AnA Ou3Heca, a TakXe Ha
H nosansanu 6onblie HeratTmBHoO, Yem NOo3nNTUBHO .
He NoBAUANM CNIOXHOCTb NPUHATUA peLleHna U3-3a HeonpeaenEHHOCTU CUTYyaLUmn.
M nosanann 6onblue MNO3UTUBHO, YeM HeratTMBHO
B NOBANANN OYEeHb NO3UTUBHO
MocnepcTeuA reonoANTUYECKOM CUTYaL MM HA AeATEeNbHOCTb NpeanpuaTuii, B %
100 i ﬁi M TeHre CIMWKOM cnabblil K ApyrMm BaakoTam (pocT 3aTpaT/vsaepikek)
i i i - B CNOXKHOCTb MPUHATUA PELLEHUA B CBA3N C HeOI'Ipe,CI,eJ'IéHHOCTbIO
CUTyauumn
50 22,6 22,4 23,4 231 23,3 NIorUCTMKa/cHabkeHne
B TPYyAHOCTU C OCYLLECTBIEHNEM AEHEMHbIX pacyeToB
7 H HOBble BO3MOXKHOCTU a/1a bu3Heca
202311 2023111 2023-1IV 2024-1 202411 2024-111 2024-1IV npyrve



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

[AVHamuKa nsmeHeHMa GUHAHCOBOro COCTOAHUA NpeanpuaTHii*, pona B %
60

50

il

2020-1 2020-11 2020-111 2020-IV 2021-1 2021-11 2021-111 2021-IV 2022-1 2022-1I 2022-111 2022-IV 2023-I 2023-1l 2023-11l 2023-IV 2024-1 2024-11 2024-111 2024-IV
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[0 HopmanbHoe GpMHAHCOBOE COCTOSHUE M YcToiunBoe pUHAHCOBOE COCTOSHUE M KpuTuueckoe ¢p1HaHCOBOE COCTOAHME

PacnpepaeneHune npegnpuAaTUiA NO cTENEHU HAJEXHOCTU NO pa3mepHocTU B 4 KBapTane 2024 ropa, pona s %

KpynHble npeanpuatua CpeaHue npegnpuatus Masnble npeanpuaTus

4

L 4

66,9 60,2

= YcToluyuMBbIEe
HopmanbHble
= Kputmyeckune
42,6

Mo pe3ynbTaTaM AUCKPUMMHAHTHOIO aHa/M3a, OCHOBAHHOMO Ha OueHKe GUMHAHCOBbIX KO3dPULMEHTOB NpeanpuATUA, B 4 KBapTane
2024 ropa ponA ycToMuMBbLIX NPeanpuATUA yBenmuunacb 4o 16,4%, nona npeanpuatuii ¢ KpUTUYECKMM PUHAHCOBBIM COCTOAHMEM TOXKEe
yBenmnuunacb, coctasms 32,6%.

Echn cmoTpeTb No pasmepHOCTH, TO A0NS NPeanpuUATUA C KPUTUYECKUM (PUHAHCOBbIM COCTOAHMEM CPean MasbiX NpeanpuATUi
3HaunTenbHO bosblie (39,9%), yem cpean cpeaHux (22,9%) n KpynHbix (20,7%).

* NpeanpuATUA-PECNOHAEHTbI pacnpegeeHbl No CTENeHU HageXHOCTH, UCXOAA U3 3HAYEHMIN GUHAHCOBBIX MOKa3aTenei No pesynbrataM AUCKPUMUHAHTHOTO aHaAIM3a.

CM. MeTOL,0/10rMYEeCKNI KOMMEHTApUIM Ha chalige 22.



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

Pacnpep,eneHue npep,npuﬂmﬁ no ctreneHun HaaeXxHoCTu No Bugam AeATe/IbHOCTU

B 4 kBapTtane 2024 ropa*, pona 8 %

TpaHCMopPT U CKAaaMpoBaHne _ 55,1 25,0
CTpounTenscTso _ 38,2 28,3
dneKTpocHabkeHne, NoAaya rasa, napa v Bo3ayLHOe KOHAULMOHUPOBaHWE - 72,3 16,0
CenbcKoe X03ANUCTBO - 52,3 34,9
Opyrue _ 50,0 34,6
MpodeccroHanbHasn, Hay4Han U TeEXHWYECKan AeATeNbHOCTb _ 46,5 29,3
Ycnyrv no nposKMBaHMIO U MUTaHMIO _ 47,8 37,3
Toprosna - 45,7 41,6
Onepaumn ¢ HeABUKMMbIM UMYLLECTBOM - 48,1 41,4
O6pabaTbiBaloLLas NPOMbILLNEHHOCTb _ 55,8 28,8
MHpopmauusa u ceAsb - 62,5 25,0
FopHOA06bIBaKOLLAA MPOMbILLIEHHOCTb - 55,0 33,3
BopocHabxenve [0 71,1 2,6
% 20% 40% 60% 80% 100%
M YcTolumBble HopmasnbHble Kputnyeckue

B 4 kBapTane 2024 roaa, BO BCcex oTpacnax nogasnstowee 604blWNHCTBO NPeanpUATU MMEIOT YCTOMYMBOE AN HOPMaJibHOEe
¢durHaHCcoBOe cocTosiHMe. [Jonsa yCTOMYMBLIX NPeanpUaTUIA B OTPAcan CTpouTenbcTee bonblue, Yem B apyrnx oTpacnax (33,5%), a B
TOProBJ/ie N B onepaumnax ¢ HeABUKUMOCTbIO 4018 NPeanpUATUA C KPUTUYECKUM GUHAHCOBbLIM COCTOAHUEM Dbosblle, Yem B APYrUX
(41,6% n 41,4%, COOTBeTCTBEHHO). CambIMK CTabUbHbIMK OTPACAAMM OCTAKOTCA BOAOCHAOKEHNE U 3/1eKTPOCHAbXeHMe, rae Aons
npeanpuATUn C HOPMabHbIM U YCTOMYNBBLIM PUHAHCOBbLIM COCTOSTHUEM 3HAUUTE/ILHO BbllLE B APYTUX.

* NMpegnpuATHA, y4acTBOBABLUWE B MOHUTOPUHTE CTabUIbHO B TeYeHue 3 net



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIN CEKTOP

Cnpoc Ha KpeguTbl

PaccmoTpeHue 6aHKaMM 3aABOK NpeanpuATUIA HA KpeauToBaHue

W [lona npeAnpuATUIA, NONYUUBLLUNX KPeanT [lona npeanpuATUIA, He NONYYMBLLNX KpeauT
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B 4 kBapTtane 2024 roaa Aona obpaTMBLIMXCA 33 KpeAUTOM yBenuuunacb No cpaBHeHuto ¢ 3 keapTasom 2024 ropa, 20,7%
OnpoLEeHHbIX NpeanpusaTnii obpatuamch B 6aHK 3a Kpeamutom (19,1% B 3 kBapTane 2024 roaa), 19,6% npeanpuaTUN NOAYYUNN KpeauT
(vnm 92,3% oT uucna obpaTtuBluMxcA 3a Kpeautom). Jons OTKa3oB B KpeauToBaHWUWM cocTtasBuna 1,1% oT obuero Konudecrsa
y4YacTHMKOB onpoca (7,7% oT uncna obpaTMBLIMXCA 32 KPEAUTOM).



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

[onrosas Harpy3Ka no oueHKam npeanpuatuin®, 8 %

[Jonrosas Harpy3ka* | 1%-20% | 21%-30% @ 31%-40% 41%-50% 51%-60% | 61%-70% | 71%-80%  csbiwe 81% [0/ OTCyTCTBYET

Jons npeanpuatuii, % 18,1 10,4 6,3 4,6 3,4 1,3 0,9 2,0 53,1
. CpeAHeB3BemeHHaa KpeAauTHaa Harpyska, % Ll,enu npusneyeHuA 3alima B UCTeKLeM KBapTtane, B %
16 15,815’7 = OMHaHCUpOoBaHME 060POTHbBIX
1 - cpeacrs
15 187144 14,5
M B 13 914,1 - ®dUHaHCMPOBaHME OCHOBHbIX
’ 13,7 ’ =
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129 13,0 - 13,1
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B 4 kBaptane 2024 roga y 53,1% npeanpuATUIA, NMPUHABLUMX Y4acTMe B OMNpOCax, BOAT OTCYTCTBYeT. BONbLUIMHCTBO
npeanpuatnii (18,1%) nmeroT gonrosylo Harpysky* B npepenax 20%. CpeagHeapudmeTnyeckoe B3BelleHHoe** 3HauyeHue
[0/ITOBOM HarpysKku coctasnseT 14,5%.

MNopgasnatowee 6onbWKMHCTBO NpeanpuAatuii (80,5%) npuBnekann kpeaut s GUHAHCMPOBAHMA OBOPOTHBLIX CPeacTs
(nokynka maTepuanos, cbipbsi, nonydpabpukatos u T1.4.), 12,6% - [ANA NOKYMKM OCHOBHbIX CPeacTB (MOKynKa 34aHui,
COOPYKEHMWN, TPaAHCMOPTHbIX cpeacts, obopygoBaHus U T.4.). 3alMbl Ha uenn peduHaHCMPOBaHMA npusneknn 2,4%
npegnpuaATUn, Ha paclwmnpeHune busHeca — 1,9%.

*ExxemecsayHbI nnaTtex / [loxod oT peanvaaumu NpoayKuum
** CpegHeapudMeTnyYeckoe B3BELLEHHOE — 3TO CpeaHee 3Ha4YeHne nHtepsana, B3BELLEHHOE NO Jore NpeanpusiTun.



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

LleHoBble ycnoBuA CpOKM U CTaBKM NO KpeauTam B TeHre
W O60poTHble cpeacTBa [ OCHOBHble CpeAacTBa mmn CpoK KpeauToBaHus (GakTuieckuin) — puemnemblii CPOK KpeanToBaHUs
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B 4 kBapTane 2024 roga oueHKWU NpeanpuaTMii OTHOCUTENbHO LEHOBbIX (YPOBEHb CTAaBOK NO KpeauTy, pasmep AOMNOAHUTENbHbIX
KOMMUCCUI) U HELEHOBbIX (MaKCMManbHbIA pasmep M CPOK KpeanuTta, TpeboBaHns K GMHAHCOBOMY COCTOSIHUIO 3aeMLLMKa, TpeboBaHUA K
obecneyeHunto) yCnoBM KpeamuToBaHMA YXYALWNANCL, OCTaBaACh NO-MPEeXXHEMY B HEraTUBHOM 30HE.

CpegHve npoueHTHble CTaBKM NO KpeauTam, MOAYYeHHbIM Y4YaCTHUKAMW MOHWTOpPMUHra, coctasuan 17,1% B TeHre un 6,2% B
nuBantote (17,2% u 5,3% B npeablAyLieM KBapTase, COOTBETCTBEHHO). [0 MHEHUIO NpeaAnpUATUIA, NpUeMmaemas A1 HUX NPOLEeHTHanA
CTaBKa N0 Kpegutam B TeHre coctasndaet 7,1%, a no Kpeantam B uHBantoTe — 3,3%.



BHELUHESKOHOMMWYECKAA AEATE/IbHOCTb NPEAMNPUATUMN (B3A)

OcyuwecteneHne B3/, B ucteKwem Kesaprane, OcyuwecteneHue B3/ no Bugam peAatenbHOCTH,
AoNnA npeanpuaTu B % Aona npeanpuaTtun B %

Wcnonb3oBaHue BantoTbl B pacyertax, AoNa
MpeAnpUATIE B % SEmE————TE————————
0 %08 Opacanssousan powsuunesvocrs BG5OSR
e ooy cors, EEIEEINTESN IEE

390

0 —
0% 20% 40% 60% 80% 100%
JKcnopTepsl MmnopTtepbl
mUSD WEUR ®CNY mRUB mKZT M apyras saniora M 3kcnopTuposaamn B 3KcnopTUPOBaAN M UMNOPTUPOBANU
® mnoptuposanu M He ocywectsnanu B3

B 4 kBapTtane 2024 rona 26,6% pecnoHAEHTOB MMMNOPTUPOBAAM NPOAYKLUMIO AN OCYLLECTB/IEHNA CBOEN AeATenbHocTH, 6,0%
aKkcnopTuposanu, 12,6% sKcnopTMpOBanM M MMMNOPTUPOBAAM, a nogasnatowee 6onbwnHcTBO (54,7%) He OCyLWLECTBAANWN BHELLHe-
SKOHOMMYECKYD  aeATeNbHOCTb. Hambonbluas [ona  nNpegnpuATUIA-OKCNOPTEPOB  MPUXOAWUTCA Ha  ropHoAobbiBatoLWyto
npomblLAeHHOCTb (22,7%), MmnopTepoB - Ha Toprosao (42,1%). B obpabaTbiBatolieit NPOMbILIJIEHHOCTM Hanbosbliaa AonA
npeanpuATMin, ocywectTeaaswmnx B3/,

B pacueTax ¢ 3apyberkHbIMM NapTHepamu 3KCNOpTepbl Yawe ucnonb3ytoT gonnap CLUA (74,4% 3Kcnoptepos), MmnopTepbl
6onblie MCNONb3YT poccuiickuii pybnb (80,8% wumnoptepoB). B KauyectBe Apyrol BantoTbl, WUCMONb3YEMOM B pacyeTax,
NpeAnpUATUA YKa3blBatoT €BPO, BPUTAHCKUI GYHT CTEPIMHIOB, WBENLAPCKUIA GPAHK, KUPTU3CKUIA COM U TYPELLKYHO INpPY.



BAMAHUE U3MEHEHWI BAZTIOTHOIO KYPCA

[AnMHamuKa BAMAHUA U3MEHEeHUI BaNoTHOro Kypca, AN*
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BausaHue 06MeHHOro Kypca Ha X03AUCTBEHHYIO BansaHMe 06MeHHOro Kypca Ha X031iUCTBEHHYIO
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B Mo3uTuBHO M HeraTueHo M He nosauano M He 3Hako HlosnTneHo M HeratusHo M Henosnuano M He 3Hako

B 4 kBaptane 2024 roga yBEAMUYMAOCH HEFAaTUBHOE BAMAHWE HA XO3AWCTBEHHYIO AEATEbHOCTb NPEANnPUATUIA U3MEHEHME Kypca
ponnapa CLA. Hanbonbluee BAMAHME Ha NPeAnpPUATMA — SKCMOPTEPOB M MMMNOPTEPOB OKa3a/lo M3MEHEHME Kypca TeHre K Aonnapy
CLUA v pybna. HaMmeHbluee HeraTUBHOE BAMAHWE HA CBOIO XO3AWCTBEHHYIO AeATeIbHOCTb NPeANnPUATUA UCMbITbIBAOT OT U3MEHEHUS
Kypca CNY/KZT u espo.

* Yem Bbiwwe (Huke) AN ot ypoBHSA 50, Tem Bbille (HUKE) TeEMIbI pocTa (NageHus) nokasatens, yposeHb AM=50 03Ha4yaeT oTCyTCTBUE M3MEHEHUA




KOMMO3UTHbIN ONEPEXKAIOLUA MHOUKATOP*
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B 4 kBaprtane 2024 roga AMHaMMKa KOMMO3WUTHOrO onepexKatowero wHaukatopa (KOW), npeacraBnawowero cobon
arpermpoBaHHy0 OLEHKY OMPOCOB MpPeAnpuUATUIA peanbHOro CEKTopa, AEMOHCTPUpyeT Hebosbloe yayyleHWe 3KOHOMMUYECKOM
AKTUBHOCTU B peasibHOM ceKTope. KOU B 4 KBapTane CNOXKUACA Bbllle, Yem OXunganocb, coctasms 100,4.

Ha anHamuky KOW no3nTMBHOE BAMAHME OKas3asn POCT KPegUTHOW aKTUBHOCTWM, POCT CpeaHein peHTabenbHOCTM Npoaa,
CHUXXEHMe A0AN NpeanpUATUIA C NPOCPOYEHHOM 3a40/KEHHOCTbIO NO 3alMam 6aHKOB, HEraTMBHOE B/MAHWE OKAa3aNo U3MeEHeHue
Kypcos BaatoT. B 1 keapTane 2025 ropga oxunaaerca 3amenneHne NoKasaTena B CBA3U C OXKUOAEMbIM CHUMKEHMEM YPOBHA 3arpys3ku
NPOW3BOACTBEHHbIX MOLLHOCTEN M CpOCa B onepaumax ¢ HeaABUKUMbIM nmyiectsom (KOU no oxumaanmam coctasmn 100,0).

KomnosuTHbIM onepexatowmini nHamkatop (KOWM) ncnonbsyetca ana onpeaeneHns NOBOPOTHLIX TOYEK AEN0BOM0O LMKAA U AAeT KayecTBEHHYI0 MHOOPMaLMIO O COCTORHUM U HANPaBAEHUWU AUHAMUKM
3KOHOMMYECKOW aKTUBHOCTU. KOW oTpakaeT 0606l EHHYO OLLEHKY MHEHWUI PYKOBOAUTENEN ONPOLIEHHbIX NPeANPUATUIA OTHOCUTENIBHO C/IOXMBLLENCA U OXMAAEMOMN CUTYALUKN Ha NPeanpUATUAX 1
obn1agaeT CBOWCTBOM OMepeXKeHus AMHaMUKK peanbHoro BBIT Ha 1-2 kBapTana. MoctpoeHne KOWM ocHoBaHo Ha meTogonorun O3CP («OECD System of Composite Leading Indicators, Methodology
Guideline», OECD 2012).

** Nokasatenu KOU Ha 1 kBapTtan 2025 rofa paccumTbiBalOTCA HAa OCHOBE OXMAAHUI NPeAnpPUATUI peanbHOro CEKTOPa, NMPUHUMALOLLIMX yyacTue B onpoce.




Anddy3noHHbI nHAaeKc (AN), oTparkeHHbIN B Tabavuax 1 Ha rpadmKax, PacCYUTLIBAETCA KaK CYMMA MOJIOMKUTENIbHbIX OTBETOB U
NOIOBUHA HENTPANbHbIX OTBETOB. [JJaHHbIA MHAEKC ABNAETCA 0606LEHHBIM MHANKATOPOM, XapaKTepU3yoWwmMmMm ANHAMUKY U3MEHEHUA
paccmaTpuBaemoro nokasatensa. Ecam ero 3HaveHue Bbiwe ypoBHA 50, 3TO 03HAYaeT NO3UTUBHOE U3MEHEHUE, ECAN XKEe HUXKE YPOBHA
50, To — HeratuBHoe. Mpn 3TOM, YeM Aanblue (Bbilwe UAK HUXKe) 3HaYeHne audPy3MOHHOrO MHAEKCA OT YpoBHA 50, Tem Bbille TeMMbI
N3MEeHeHUA (YBENIMYEHMA NN YMEHDBLUEHWUSA) NOKa3aTens.

MokasaTenb «lpuemnemas NPOUEHTHas CTaBKa NO KpeauTam OaHKOB» pPACCYMTLIBAETCA KaK cpeAHee MPOLEHTHbIX CTaBOK,
YKa3blBaeMbIX NpegnpuATUAMM - YYAaCTHUKAMW MOHUTOPUHIA, KaK Npuvemnemble ANA HUX C TOYKM 3pPEeHUA TEeKyLLero YpOoBHA
peHTabesbHOCTM NMPOM3BOACTBA.

Mokasatenu ¢PUHAHCOBbLIX KOIPOPULMEHTOB OTPaXKeEHbl CPeAHMMMU 3HAYEHWAMM, PACCYUTAHHBIMWM B LEAOM Mo BblibOpke
onpalmMBaemMbIX NpPeanpuATU, a TakXKe, Npu HeobxogMMOCTH, B OTpPAc/eBOM paspese, Ha OCHOBE MNOAyYaeMbiX OT NpeanpuATUiA
OLLEHOK OXKMAAeMblX 3Ha4YeHUN MoKasaTenen H6anaHca Ha KoHel, KBapTana. [pyn 3TOM AaHHbIE OUEHKM, a TaKKe paccyUTbiBaemble,
NCXOAA U3 HUX CpeaHMe, He NpecneayoT Leau noayvyeHns abcontoTHOM TOYHOCTU UX 3HAYEHUN (TaK Kak He ABAAIOTCA OTYETHbIMM), a
CNyXKaT oA ONepaTUBHOrO NOMYYEeHUA OLEHOK U aHaN3a TEHAEHUMIA U3SMEHEHUA COCTOAHMA HEPUHAHCOBOrO CEKTOPA IKOHOMMUKM U ee
oTpacnen.

[ANCKPUMMHAHTHDBI aHaNN3 NO3BONAET BblABUTb Hanbonee MHGOPMATUBHbIE MHAMKATOPbI PUHAHCOBOFO COCTOAHUA NPEeAnpPUATUA
N onpeaenntb NpPUBAMMKEHME KPUBUCHOWM CUTYaUUM Ha NPegnpuaTMN, U TakMm o06pa3om KaaccMPULMPOBATb MX MO CTEMEHU
HaZeXHocTu. PacnpepeneHve npegnpuATMIA Ha rpynnbl (yCTOMYMBbLIE, HOPMaJibHble U KPUTUYECKME) MPOMU3BOAMUTCA C MOMOLLbIO
KnaccuduUKaLMoHHbIX GYHKUMN, BKAOYatOWmMX 3 GUHAHCOBLIX NMOKa3aTena: TEMN POCTa AOX0AA OT peannsaumm NpoAayKunM Ha ogHOro
paboTHUKa, Ko3apPMuMeHT GUHAHCOBOM HE3ABMCMMOCTM M TEMN pPocTa cobCTBEHHOro Kanutana. [oapobHO B 3KOHOMWUYECKOM
nccnepoBaHum

Komno3utHbIl onepexatowmin nigmkatop (KOW) obnagaet cBOMCTBOM onepeskeHns AMHaMUKK peanbHoro BB Ha 1-2 kBapTana.
BpemeHHble pagbl KOWM ounwieHbl OT CE30HHOCTM M He CoAep’KaT TPeHA, T.e. BKAKYAIOT TONbKO LMKANYECKYIO COCTaBAAOLLYIO,
06YyCNOBNEHHYIO KPATKOCPOUYHbIMU  KOoNebaHMAMM IKOHOMWUYECKOM KOHBIOHKTYpPbl. B uenAx CcOnocTaBMMOCTW, UMKANYECKUE
KOMMOHEHTbI CTaHAAPTU30BaHbI, T.€. NPUBEAEHbI K 0AHOM (6e3pasmepHOn) eauHNLE N3MEPEHUA.

KOWU cnyut gna oTparkKeHUs KPaTKOCPOUHbIX TEHAEHUUIA Pa3BUTUA B LLEJIOM MO peasibHOMY CEKTOPY 3KOHOMWKW. [pn 3TOM OH
obnagaet cnenyowmMmM CBOMCTBaMU: 1) MMEET oneperkatowmii XxapakTep; 2) oTparkaeT UMKANYECKUI XapaKTep PasBUTUA pPeanbHOro
CEKTOPA 3KOHOMMUKM; 3) GOpMUPYETCA HAa OCHOBE ONEepPaTUBHbIX ONPOCOB NPEANPUATUN.

ETOA0/1IOMMYECKUMN KOMMEHTAPUM
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