HAUMOHA/NDBbHBIN BAHK KA3AXCTAHA

MHO®OPMALMOHHOE COOBLLEHUE

AHanutnkn HBK usyunnm apPpeKkTMBHOCTb NPpUMEHEHUA
MWHMUMaA/bHbIX pe3epBHbIX TpeboBaHMK B KasaxcTaHe M cTpaHax perMoHa

2. AcmaHa 10 gpespana 2025 a.

HaunoHanbHbIN BaHK Pecnybanku KasaxctaH (ganee — HBK) onybavMkoBan aHanUTUYECKYHO
3aMUCKYy U npeseHTauuio Ha Temy «MWHMManbHble pe3epBHble TPEOOBAHUA KaK MHCTPYMEHT
OEHEXHO-KPeaUTHON NONUTUKN: MEXKAYHAPOAHbIN OMNbIT U 0COBEHHOCTU UCMOJIb30BAHUAY.

HBK npoBoguT paboTy No COBEPLUEHCTBOBAHUIO UHCTPYMEHTAPUA AEHEXHO-KpPeaAUTHOM
NONUTMKKN 4NA NOBblWeHNA ee 3GPEKTUBHOCTU B MEHAIOLMXCA YCNOBMAX. B MMPOBOMN npakTuKe
MEXaHM3M MUHUMaNbHbIX pe3epBHbIX TpeboBaHun (MPT) paHee npuMeHAnca Kak
NpyaeHUNaNbHbIA MHCTPYMEHT M CNOCO6 BAMAHMA Ha AEHEXKHOE NpeanoxeHne. B coepemeHHom
npaktmke MPT mcnonb3yoTca ANA ynpaB/ieHUA NNKBUAHOCTbIO U KPAaTKOCPOYHbIMWU CTaBKamMu
OEHEXHOro pblHKa.

Ona nonyvyeHna akTyanbHOro npeacTaBieHUA O NPUMEHEHUM UHCTpymeHTa MPT B
cocegHuX CTpaHax aHaAuUTMKM HBK u3yuymnm onbiT LeHTpanbHbIX 6AaHKOB perMoHa — ApmeHun,
Benapycu, KbiprbidctaHa, Poccumn n YsbekuctaHa. CornacHo pesynbTatam cpegHUM ypoBeHb
HopmaTneBoB MPT no ob6s3atenbCcTBam B HaUMOHaNbHOW BanloTe B 3TUX CTpaHax (6e3 ydeTa
KasaxctaHa) paBHaeTtca 4-4,5%, no obA3aTenbCTBaM B MHOCTPAHHOW BantoTe — oKoso 15%. B
KasaxctaHe HopmaTmebl MPT cyuiecTBeHHO HuKe (2%, 0%, 1%, 3%), YTO CUNbHO OrpaHMYNBAET UX
3P PEKTUBHOCTb NPU CTPYKTYPHOM NpoduumnTe NMKBUAHOCTH.

PesynbTaTbl aHanu3a obcyXaeHbl Ha BCTPeYE C 3KCNepTamu LEHTPasbHbIX OaHKOB.
OKOHYaTeNbHble BbIBOAbl U CPaBHUTENbHbLIA aHanu3 npumeHeHns MPT B cTpaHax pernoHa, a
TaKXKe NepCrneKkTUBbl UX UCMO/b30BaHUA B Ka3axcTaHe coaepskaTcsa B aHa/IMTUYECKOMN 3aMncKe U
npe3eHTaUun.

O3HaKOMMUTLCA C MaTeEpPUANAMN MOXKHO Ha MHTepHeT-pecypce HEK.
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