HAUMOHANDbHbBIA BAHK KA3AXCTAHA

NMH®OPMALMNOHHOE COOBLUEHMUE

Otyetr MB® 06 utorax mmccum no Cratbe IV

2. AcmaHa 31 aHeapsa 2024 200a

31 anBapAa 2025 roga MexayHapogHblii BantoTHbIM doHa (MB®P) onybamnkosan Otyer
nepcoHana (Staff Report) no utoram muccum B KasaxcraH, coctosnBluelica B nepunog c 18 ceHTabps
no 1 oktabpa 2024 roga.

MB® oTmeyaeT yCTOMYMBOCTb 3IKOHOMMKM KasaxcTaHa, CHWMMKeHWe ypoBHA MHOAALMK,
61aronpUATHYI0O MaKPO3IKOHOMMYECKYHO CUTyauMIlO W NOAUTUYECKY cTabunbHocTb. B oTyete
YNOMWHAIOTCA 3HAuUTeNbHble BHYTPEHHWE W BHELWHWE pe3epBbl FOCYAAPCTBA, YAy4ylleHue
TpaHCcMUccun (3ddeKTa) AeHEXKHO-KPeAUTHOW MONIUTUKM B NOCAeAHWE roAbl U CTabuabHOCTb
6aHKOBCKOM CUCTEMbI, HECMOTPA Ha POCT NoTpebuTenbckoro KpeputoBaHua. CobnwopeHue
perynaTopHblx TpeboBaHUN M NpeaoTBPALLEHNE BTOPUYHbIX CaHKLMIA CNOCOBCTBOBANO CHUXKEHUIO
3KOHOMMYECKMX NOCNeACTBUA perMoHanbHbIX KOHPANKTOB.

B KauectBe 6naronpuATHbIX GAKTOPOB TakKe 0603HayeHbl NoBbliWeHUe 3PPeKTUBHOCTH
OEHEXKHO-KPeaUTHON NOAUTUKM Ha POoHEe TMOKOCTM 0OMEHHOTO Kypca, a TaK¥Ke OCMOTPUTE/IbHbLIN
nogxon HauwoHanbHoro baHKa B CHWMKeHWM 6a30BOM CTAaBKWU, YTO NpMBENO K cTabunmsaumm
BHYTPEHHMX LUeH ¢ ¢eBpana 2023 roaa.

MB® oxknpaet B 2025 rosly yCKOpeHME SKOHOMMUYECKOro pocTa A0 5% Ha doHe BroayKeTHbIX
pacxoAoB Ha NoAAep’KaHME 3KOHOMWMKM U pacluMpeHns HePTAHOro MecTopoXKAeHuA TeHrns. B
yncne GakTopoB pUcka 0603Ha4YeHbI BOSMOXKHOE 3aMea1eHNEe POCTA B IKOHOMUKAX CTPAH-TOPrOBbIX
napTHepoB, NOTeHUManbHOe 06O0CTpeHWe pervoHanbHbiX KOHGAMKTOB, BTOPUYHbIE CaHKUMMK, a
TaK)Ke NOBbILWEeHMe BONAaTUAbHOCTU LEH Ha CbipbeBble TOBapbl AM nepeboun B paboTe aKCNOPTHLIX
TpybonpoBoaoB..

MB® pekomeHAyeT COXPaHATb PEXMUM KECTKON [AEeHEeKHO-KPeAUTHOW NOAUTUKM [0
npubAnKeHna MHONALMKM K LeneBOMy YPOBHIO, @ TaKXKe COBEpLUEHCTBOBATb NpasBoByto 6asy u
YKpPEenaaTb MHCTUTYLIMOHA/IbHblE OCHOBbI AeATeNbHOCTU HaumoHanbHoro baHka ana obecneveHusn
3pHEKTUBHOCTUN AEHEKHO-KPEAUTHOM NOAUTUKMN.

B ycnosuAx HeonpeaeneHHoW BHelwHeln cpeabl MB® obpalwiaeT BHMMAHWE Ha BA*KHOCTb
NOBbILIEHMNA YCTOMYMBOCTU IKOHOMMKM KasaxcTaHa nyTem YCKOPEHWA CTPYKTYpHbiX pedopm no
ansepcnduKaumm sKoHoMUKK. Cpean KNYeBbliX PeKOMEHAAUNN — AaNbHeNLee CHUKEHMUE Poan
rocyaapcTBa B SKOHOMUKE, COAENCTBME PA3BUTUIO YAaCTHOrO CEKTOpPa M peannsaunsa MHULMATUB B
PaMKax «3e1eHOM 3KOHOMUKM». YCUAMA NO NPeAoTBPALLEHUIO UYPEe3MEPHOM 3aBUCMMOCTU OT
pecypcoB HaunoHanbHoro ¢poHAa A0MKHbI ObITb HACTbIO LWWMPOKUX pedopm B 061aCT ynpaBaeHus
rocyAapcTBeHHbIMU GUHAHCAMM.

JKcnepTbl MOAYEPKMBAIOT BaAXKHOCTb GUCKAZIbBHOW  KOHCONMAALMW, MPO3PAYHOCTM U
yKpenneHus ocHOB PpUCKANbHOM cucTembl, Hasmpyowmxca Ha BlogyKeTHbIX npasuaax. B uenax
OaNnbHenwWwero ykpenneHma GpUHaAHCOBOM CTabUAbHOCTN peKOMEHAYETCA NPOAO/IKUTL Peann3aLmio
pekomeHaaumii NMporpammsbl oueHKn dunHaHcoBoro cektopa (FSAP), nposeaeHHou B 2023 roay.
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