<"> Macroeconomic survey of the NBK. January 2025

12
11
10

w » OO0 O N 00 ©

Brent oil price
USD per barrel, average for the year

95
90
I b~~~ |
80
75 75.0
70
65
60
55
2024 2025 2026 2027

forecast range s QR

--®-- median (November 2024) —@— median (January 2025)
CPI
%, Dec to Dec previous year

2024 2025 2026 2027
mmn forecast range s QR

median (November 2024) =—@— median (January 2025)

6.0

5.5

5.0

4.5

4.0

3.5

3.0

2.5

2.0

2024 2025

forecast range

e+ @ median (November 2024)

18
17
16
15
14
13
12
11
10

2024 2025
s QR

ee«®ee median (November 2024)

2026 2027
s QR

—@— median (January 2025)

Base Rate
% per annum, average for the year

10.5

2026 2027
forecast range

=—@=— median (January 2025)



Macroeconomic survey of the NBK. January 2025

Export of goods and services o4 Imports of goods and services
105 Billion of USD per year 91 billion of USD per year
88
102
85
99 82 77.1
96 79 76.8
93 76 === -®
90 73 essecscccccccccc
87 70
: :
81 61
78 58
75 55
72 52
69 49
66 46
63 43
60 40
2024 2025 2026 2027 2024 2025 2026 2027
forecast range s QR forecast range IQR
median (November 2024) —@— median (January 2025) e+ @ median (November 2024) —@— median (January 2025)
USD/KZT exchange rate
600 Average for the year
590 & y
580
570
560 550.0
550
540 For reference:
ggg IQR (interquartile range or center 50% of observations) =
510 Q3 (third quartile) - Q1 (first quartile)
500 . . .
490 Outliers — values outside the lower and upper limits of the range, where
480 upper limit = Q3 (third quartile) + 1.5*IQR
470 lower limit = Q1 (first quartile) - 1.5*IQR
460
450
2024 2025 2026 2027
forecast range IQR

e+ @ median (November 2024) ==@=— median (January 2025)



