HAUMOHANbHbBIA BAHK KABAXCTAHA

Kommernmapuii 3amecmumens lNMpedcedamena HEPK Anuu Mondabekosoli
0 cumyayuu Ha 8asaHMHOM pPbiHKe

2. AcmaHa 6 aHsapsa 2025 200a

5 anBapa 2025 roga Kypc TeHre oTKpbliaca Ha yposHe 525,00 teHre 3a gonnap CLUA m
Toprosasca B gnanasoHe 525,00-528,00 TeHre 3a gonnap CLUA. Mo utoram BYepaLlHMX TOPros
CpeAHeB3BeLLUEHHbIN KypcC CNOXKuacs Ha ypoBHe 526,30 TeHre 3a gosnnap CLWA, ocnabes Ha
0,2%.

Toprn npownu B YCNOBMAX HWU3KOM aKTUBHOCTM WM3-3a 3aKPbITbIX MEKAYHAPOAHbIX
dMHaHCOBbIX PbIHKOB, @ UX 06bem cocTasmn Bcero 119,5 mnH gonnapos CLUA. Onsa cpaBHEHUR:
B AHBape 2024 roaa cpegHeAHEBHOM o6bem Topros gocturan 172 maH A0oNNapos, a B AeKkabpe
2024 ropa — 254 mnH ponnapoB. Cnpoc YYacTHUKOB pPblHKaA Obln NpenmyL,ecTBeHHO
chOpMMPOBAH MX KOPOTKOM NO3MUMEN NO A0NNAPaM, HAKONAEHHOM 3a BbIXOAHbIE AHW.

Co cTOpOHbl BHeWHUX GAKTOPOB fOaB/ieHME Ha TeHre, Kak M Ha ApyrMe BantoThbl
pasBMBaAlOWMXCA CTPaH, MNPOAO/IKAET OKa3dblBaTb Yycunumeawowmica gonnap CLUA. UHpeKc
ponnapa CWA pgoctur 108 NyHKTOB — 3TO MaKCMMym 3a ABa roga. JTO CBUAETENbCTBYET O
NOBbILEHHOM MHTEPECE MHBECTOPOB K aMEPMKAHCKOM BaAtoTe, YTO HEFAaTMBHO CKa3blBaeTCA Ha
NO3NLMAX HALUMOHANbHbIX BAaJKOT NO BCEMY MUPY.

Opyrum ¢akTopom sABAAETCA AMHAMMKA POCCUMMCKOro pybnsa, Ha KOTOPYHO MPUBLIKAU
OPUEHTUPOBATLCA YYACTHUKM PblHKA, B TOM 4YMCNEe BBWUAY 3HA4YMTeNbHOM ponu Poccum B
ToproBom obopoTe KasaxctaHa. OpgHaKo cnegyeT YyuTbiBaTb, YTO B TEKYLWMX YCAOBMAX
KOTMPOBKU poccuiickoro pybna Kk gonnapy CLLUA moryT 6biTb MCKaXKeHbl HU3KOM NUKBUAHOCTbIO
B Nepuos AAuTesbHbIX NpPasgHUYHbBIX BbIXOAHbIX. B Takue nepuoabl mMoxKeT Habniogatbes
NoBbIlLIEHNE BONATUIbHOCTU. Tak, MO cocTOAHMIO Ha 3 sHBapA 2025 roga Kypc ocnab go 110,6
pybnen 3a ponnap CLUA.

K Tomy Ke, B 0Tn4YmMe oT TeHre, pybab NogBepKeH BAUAHUIO cneumduyecknx Gaktopos,
B TOM YMC/e CBA3AHHbIX C CAHKLMOHHOM cocTaBaatowen. MNonarato, 4To AMHAMMKA POCCUIMCKOro
pybna B TEKyWMX peanuax He [A0/KHA ABNATbCA OPUEHTMPOM M MOXKET cnocobcTBoBaTb
Yype3mepHOM peakLMn pbiHKA, YTO NOTEHLUMANBHO UCKaXKaeT KypcoobpasoBaHMe Ha N0Ka/IbHOM
PblHKE U MPUBOAUT K U3NULIHEN BONATUABHOCTU. OYEBUAHO, YTO B HACTOALLEE BPEMA PbIHKMK
HALMX CTPAH HAXoZATCA U QYHKLMOHMPYIOT B pPasHbiX yC0BMAX. [103TOMY B AaHHbIX YCA0BUAX
pe3kune kKonebaHma poccuiickoro pyons K gonnapy CLUA He AOMKHBbI HaXOAUTb OTPAXKEHUA HA
0obMeHHOM Kypce TeHre/gonnap, Tak KakK He COOTBETCTBYHOT (yHAAMEHTabHbIM
9KOHOMMUYECKMM peanmnam.

HauMoHanbHbIM BaHK Ha MOCTOAHHOM OCHOBE OTC/EXMBAET CUTYaUMIO Ha BaJOTHOM
pblHKe.

B cnyyae ycuneHns HeobOCHOBAHHOrO AaBNeHWs Ha TeHre, He 06yc/OBNEHHOrO
dbyHOamMeHTaNbHbIMM daKkTopamu, HaumoHanbHbI BaHK rotoB obecneynTb AOMNONAHUTENbHOE
npeanoXKeHue BantoTbl HA PbIHKE 33 CYET 30/10TOBANIOTHbIX pe3epBOoB.
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