3asieneHue lNpedcedamenss Hb6 PK CynetimeHoesa T.M.
no mekywel cumyayuu Ha 8aJIOMHOM PbIHKe

29 Hos16ps1 2024 200a, AcmaHa

YBaxaemble XypHanucTbl!

A Tenepb, y4qynTbiBas nocrneaHwr BOJIOTUITbHOCTD,
Ha6mo,u,ae|v|yro Ha BaJitOTHOM PbIHKE, Mbl XOTEJTN Obl Takke caenatb

HebonbLUOE 3asiBNiEHNE No CUTyaumnnm Ha BaJIOTHOM pPbIHKE.

Kypc TeHre npesbicun yposeHb 500 TeHre 3a gonnap CLUA noa
BNMUSSHWEM COBOKYMHOCTM BHELLHUX W BHYTPEHHUX pakTopoB. Ha
BMpKeBbIX Toprax Kypc BYepa gocturan oTMeTknm 519,7 TeHre 3a

Lonnap 1 3akpbincs Ha ypoBHe 512,

Ha pbiHKe HETM coxpaHseTCA BbiCOKad BONATUITbHOCTb, B TOM
4yucrie Ha ooHe CUSTbHOro goriapa U OXnaaHum 3KOHOMUCTOB O TOM,
YTO MOTEeHUMarnbHbIE TOProBble MOLUINHbLI U YBENUYEHME NOCTABOK
HedTn n3 CLLA n gpyrne mepbl BHOBL n3bpaHHoro npesngeHta CLUA

NpuBeayT K Nepens3dbiTKy NPeanoXeHust Ha pbiHKe.

HOonnap CLUA npogormkaeT yKpennaTbCs, 4YTO TpaauuMOHHO
OKa3blBaeT JaBfeHne Ha BantoTbl pasBuBaroLmxcs ctpaH. MHaoekc
DXY, oTpaxawowun gumHamuky kypca gonnapa CLUA Kk kop3uHe
OCHOBHbIX MMPOBbLIX BastoT, Bblipoc A0 106,2 NyHKTOB, YKPENMBLLUUCH
noytn Ha 2,2% c Hayarna Mmecsiua, B TO BpeMsl, kKak nHaekc santot EM

C Ha4ana mecsiua cHnauncsa Ha 3,0% 3a ToT Xe nepuoa.



Hanpumep, 3a nocrnegHve nBa Mecsiya POCCUUCKUA pPyOnb
cHu3unnca Ha 16,1%, 6pasunbckmin pean — Ha 10,3%, kopeunckas
BOHa — Ha 6,1%, nHgoHesunckaa pynus — Ha 4,8%, MeKCMKaHCKoe
neco — Ha 3,8%. Kpome TOro, 3a aToT nepuog Takxe HabnogaeTtcs
ocnabneHne BankT pa3BUTbIX CTpaH: ANOHCKas MmeHa — Ha 5,5%,
JoyHT cTepninHroB — Ha 5,2%, eBpo — Ha 4,5%. B 10 e Bpemsa Kypc
TEHre 3a aHanornyHbIn Nepuog CH1U3UsCAa Ha 6,6%.

OTO rnaBHbIM 00pa3oM CBA3aHO C OonblUen 3aBUCUMOCTLIO

Hawen 9KOHOMUKK OT He(pTeao0bIun.

BHYTpW CTpaHbl Cnpoc Ha BantoTy 3HAYUTENLHO BbLIPOC, B TOM
4yucre Ha ooHe npeogoneHnsa 0OMeHHbIM KYPCOM MNCUXONOrMYeCKOro
YPOBHS: B nocrnegHne AHM obbem 6upKeBbIX TOPros MNpeBblllan
cpegHeagHeBHble 0bbembl B 2-3 pasa. [lpu aToM npeanoxeHue

BantOTbl OCTAlNoCb OrpaHN4YeHHbIM.

COBOKYMHOCTb 3TUX (PaKTOPOB OKa3blBaeT 3Ha4MTenbHoe
NlaBreHne Ha Kypc TeHre, B OTAeNibHble Mepuobl B XOAEe TOProB
HabniogaeTca Hu3kas,, NMUMOO KpamHe HU3Kas NUKBUAOHOCTb, YTO
co3fgaeT YCNoBUSA ANSA CrNeKynATUBHOrO [aBreHuss U Hapyluaet

GanaHc Ha BantOTHOM PbIHKE.

B atmx ycnosusix, 4TObbLI CTabMNM3MpoBaTb CUTyaLMUIO,
crnagnTb pes3kne Cckadkm Kypca m obecrnednTb PbIHOK BasitoTOW
HauwnoHanbHbln BaHKk B nocnegHue OHWM NpPOBOAMIT BasrtOTHbIE

MHTEPBEHLINN.



[MpuHATLIE Mepbl NO3BONUNMU He O0MyCTUTb
OecTadbunmanpyrowmnx KonebaHumn OOMEHHOro Kypca,
CNocobCTBOBANM CHWXEHUIO pe3knx konebaHun v ctabunusaumm
CUTyaLmn Ha pbIHKE.

Ha paHHbIn momMeHT pgonnap topryetca Ha KASE Ha ypoBHe

507 TeHre.

Mbl npogormkaem oOTcnexuBaTb KOHBIOHKTYPY pbiHKa. Kak
Heo4HOKpaTHO OTMeyanocs, B pamkax cBoboaHOro
Kypcoobpa3oBaHna HauuoHanbHbil BaHKk He TapreTupyeT Kakow-
nnMbo ypoBeHb OOMEHHOro Kypca U He MpenaTcTBYET €ro TpeHay.
Kypc u panbwe 6ygetr dopmupoBaTbCd B COOTBETCTBUM C
PbIHOYHBbIMK doakTopamu. OgHaKo B criydae CUMbHbIX konebaHun,
KOTOpbl€ HE CBA3aHbl C 00 bEKTUBHbIMU (hakTopamMun, HaunoHanbHbIN
baHk rotoB W panee npoOoSKUTb MpoBedeHWe BantoTHbIX
NHTEPBEHLINI ang BOCCTaHOBJIEHUA cnpaBennMBoro
Kypcoobpa3oBaHus 7 obecneyveHund HOpPMasnbHOro

PYHKLMOHNPOBAHNSA BarntOTHOIO PbIHKA.



OvuHamuka BantoT Pa3BUTbLIX N pa3BUBalOLWLNXCA CTPaH

M3meHeHMe KypcoB BantoT pa3BuMBarLWwmMxca cTpaH Kk gonnapy CLUA, %
(c 30 ceHTAGpPs 2024 rona no 28 Hosa6ps 2024 ropa)

5,2%  ponnap DXY
MHAMNCKaa pynus
Typeukas nupa
KaHaackvm gonnap
MEeKCUKaHCKoe neco
€eBpo
WHOOHE3MNCKan pynms
YHT CTEPIIMHIOB
SANOHCKas eHa
Kopewnckasa BoHa
Ka3axCTaHCKWUIN TeHre
Opasunbckun pean
poccuckuin pybnb

-16,1%

-18% -16% -14% -12% -10% -8% -6% -4% -2% 0% 2% 4% 6% 8%

M3meHeHMe KypcoB BanioT pa3BMBarLWwmMxca cTpaH Kk gonnapy CLUA, %
(c Hayana 2024 rona no 28 Hosa6ps 2024 ropa)

4,8% ponnap DXY
PYHT CTEprIMHIoB
WHOMWICKaga pynus
VMHOOHEe3WcKkas pynusi
eBpo
KaHafgckvm gonnap
SAINOHCKasi eHa
Kopewnckasa BoHa
Ka3axCTaHCKUI TeHre
TypeLkas nupa
MeKCHKaHCKoe Neco
-20,7% poCCurCKUn pyobrb
-23,5% Opasunbckmn pean

-25% -20% -15% -10% -5% 0% 5% 10%




