HAUMOHANDbHbLIA BAHK KA3AXCTAHA

Kommernmapuii 3amecmumens lNMpedcedamena HEPK Anuu Mondabekosoli
0 cumyayuu Ha 8asaHMHOM pPbiHKe

2. AcmaHa 19 Hosbpsa 2024 200a

COBOKYMHOCTb BHEWHWUX WU BHYTPEHHUX GAKTOPOB B nocnegHee Bpems npusBena K
ocnabneHuto TeHre.

Cutyaumsa BO BHELWIHEM CEKTOpPEe OcCTaeTca HebnaronpuaTHOM M3-3a coxpaHsawoueinca
BbICOKOM BOMATUABHOCTU U FN06anbHbIX 3KOHOMMYECKMX puckos. Adonnap CLUA npogonxun
YyKpenieHne oTHOCUTEIbHO BAaNOT KaK Pa3BUTbIX, TaK U pa3BUBaOLWLNXCA pPbIHKOB. MHaekc DXY
Bblpoc A0 106,2 nyHKTa, yBe/MUYMBLUMCL HA 5,5% C KOHLA CeHTAOPSA, B TO BPEMA KaK MHAEKC
Ba/IOT pa3BuMBatoLWLmMxcA pbiHKoB EM npogonkaet cHukatbeA, notepas 4,1% c KOHUa ceHTADpA.

Ha HedTAaHOM pbiHKe npeobnagaer NecCUMMUCTUYHBIA CEHTUMEHT WM3-3a C€naboro
BOCCTAHOBJ/IEHMA MUPOBOrO CNPOCA U OXUAAEMOro pocTa NOCTaBOK €O cTopoHbl OMNEK+. 310
NPWUBENO K CHUXKEHUIO HedTAHbIX KOTUPOBOK A0 71-72 nonnapos CLLUA 3a 6appenb.

Ha BHyTpeHHeM Ba/sItOTHOM pbliHKe Habato4aEeTCA NOBbIWEHWE CNPOCA HA MHOCTPAHHYIO
BaNOTY CO CTOPOHbI SKOHOMMUYECKUX areHTOB U OFPaHMYEHHOCTb NPeasioKeHUA Ha BaJlOTHOM
pbIHKe.

Poct cnpoca Ha WHOCTpaHHy BanoTy obycnoBneH ysenanveHvem obuien
3KOHOMMYECKOM aKTMBHOCTM, B TOM YWUC/Ee BHELWHEIKOHOMMYECKON aKTUBHOCTU. TaKkKe
OKa3blBalOT BAMAHME POCT OKOAMKETHbIX PACXO40B WM PACXoAo0B KBA3UTroCyAapCTBEHHbIX
KOMNAHUN Ha WHOPACTPYKTYPHbIE W MHBECTULMOHHblE NpPOEeKTbl. Bce 3TM ¢akTopbl B
COBOKYMHOCTU CTUMY/AINPYIOT POCT MMMOPTA U, COOTBETCTBEHHO, POCT CAPOCA HA MHOCTPAHHYIO
BaJItOTY.

CHuKeHne BanaHca mexay CNPOCOM M NPeasIoKeHMeM Ha BalOTHOM PbiHKE OKa3blBaeT
HeraTMBHOE BAMAHWE HA WHBECTULMOHHDLIN KAMMAT, BeAET K YAOPOXKaHUIO MHBECTULMOHHbIX
NPOEKTOB M OKa3biBaeT obuiee NPONHPNALMOHHOE BAUsAHME. B cBA3M C Yem, ANA NOBbIEHUS
cb6anaHCMpPOBAHHOCTM BaNOTHOrO pbiHKA OyaeT BO306HOBNEHa Hopma 06 o06A3aTenbHOM
npogaxke 50% BanlOTHOW  BbIpyYKM CcybbeKTamMu  KBA3WUrOCyAapCTBEHHONO  CEKTopa.
CooTtBeTcTBytOWEee nocTaHoBAeHMe [lpaBuTenbctBa Pecnyb6amknm KasaxctaH M npwukas
HaumoHanbHoro 6aHka NoAroToBAEHbl U ByAyT NPUHATLI B BAMMKaLLne gHMN.

PaHee 3Ta Hopma aelictBoBasa fo asrycta 2023 roaa, Korga oHa 6bl1a NpMocTaHOBAEHA
B CBA3M C U3MEHUBLUNUMMCA MAKPOIKOHOMUYECKUMM YCIOBUAMU. BmecTe ¢ Tem, JaHHaAa Hopma
ABnaeTca 3OOPEKTUBHbIM  MHCTPYMEHTOM, KOTOpPbIW Bcerga MoXeT OblTb  OnepaTtuBHO
334,eMCTBOBAH A8 CrNAaXKUBaHWUA LLOKOB.
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