KypmeTTi KoHrpecke Katbicywbinap!

KypmeTTi apintecTtep!

Xll KazakcTaH KapXXbl KOHrpeciHe KoLl kengiHisgep!

KanbinTackaH gacTtyp OombIHLIA KOHIPecTi ¥NTTbIK BantoTa KyHi
MEH KapXblrepnepaiH Kocibn mepekeciHe opannacTtbipbin ©TKi3in
OTbIpMbI3. byn ic-wapa - MeMIekeTTiK opraHgap MeH KapXbl
yibiMaapbl apacbiHoa cananbel cyxbaT opHaTyfFa, ASMEKTi aknapar
anmacy >eHe HaTWXeni nikipTanac Xypridy VyLwiH Tuimai anadra
anHangbl.

YBaxaemble Konneru,
yyacTHUKn KoHrpecca couHaHcucroB KaszaxcraHa!l

Pag npuBeTcTtBOoBaTb Bac cerogHsi Ha Hawem KoHrpecce,
KOTOpbin O0ObeanHsIeT BeaywMxX JKCNepToB WM CNeumanuctoB
domHaHCOBOW OTpacnu, COTPYAHUKOB, PyKOBOAUTESIEN PErynsaTopos n
rocygapCTBEHHbIX OpraHoB, AenyTtaTtos [lapnameHTa.

MwuvpoBasi 3KOHOMMKa NoABEPXKEHA 3HAYNTENBbHLIM PUCKaM 1U3-3a
reonosIMTUYECKON HanpsKEHHOCTM U rnobanbHOM 3KOHOMUYECKOWN
HecTabunbHOCTU. BbicOkas BONMaTUNbLHOCTb Ha PbIHKAX, TEKyLUne w
Oyoywine Wu3MEHeHUs1 B TOProBbiX OTHOLIEHUAX W BO3MOXHOE
nepepacnpegeneHne KanutanoB, HadMHasi C siHBapsa crieayroLlero
roga, CTaBAT BCe CTpaHbl nepeg HeobxoAuMOCTbi nepecMoTpa
9KOHOMWYECKUX CTpaTernnm n agantauum K HOBbIM peanusim.

Bce aT1o npoucxoamnt Ha dpoHe npogosrkarowencsa rnobanbHou
TEXHOMOrM4YEeCKon 3BOMIOLNK, @ B HEKOTOPLIX CEKTOPAaXxX PEBOSIOLNMN.
Bo3HMKalOT HOBble PUCKM U BbI3OBbI W Mepen CTpaHamMuh CTOMUT
MacwTabHas 3agadva - agantaumsi COGCTBEHHbIX «MpaBuIl UrpbI»
C YY4€TOM HOBbIX TEXHOSIOTMA N U3MEHEHUA B TOProBOM MOpPALKE,

MUPOBOM 3KOHOMUYECKOM ykrage. be3ycnoBHo, aTta TpaHcdopmaums
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TpebyeT rmbkocTn U OT (PUHAHCOBOrO PbIHKA, NPUYEM HE TOSbKO OT
YYaCTHUKOB, HO 1 OT (DUHAHCOBLIX PEryNsATOPOB.

Hawa cTtpaHna, kak 4yacTb rnodanbHON 3KOHOMUYECKOWN CUCTEMBI
C OTKPbITON 3KOHOMWKOW, TaKXKe CTarnkmBaeTcs C HeobXOAMMOCTbLIO
agantTauuMmM K 3TMM Bbl3oBaM W TpaHcdopmauun. Cutyaums B
9KOHOMWKE  O0OCTAaTOMHO  XOpOLIO  WM3BECTHA  BCEM  34eCb
NPUCYTCTBYOLLUM, TEM HE MeHee, napy uudp.

Kak Bbl 3HaeTe, No uToram AeBsTU MECSILLEB 3KOHOMUKA Bbipocna
Ha 4%. 970, a9 cunTato, 4OCTaTOYHO HENMNOXOM pe3ynbTaT, 0COH6EHHO
Ha (OHe BbICOKOW 0asbl MPOLWIIOro roga, B NPOLWINOM rogy Mbl
Bblpocnu Ha 5,1% - 3710 6bIN pekopAHbIN PocT 3a nocneanue 10 ner,
noatomy 4% B 9TOM rogy AOCTaTOYHO Xopowad, ONTUMUCTUYHAaZA
Lundppa.

Mbl Takke Habnogaem MO3UTUBHYKD OMHAMUKY B CHUDKEHWUU
NHNAUMN, €ecnnm  roBopuUTb MPO  FOAOBbIE MOKasaTenu, oHa
yMeHbLlunnach B 2,5 pasa C NUKOBbIX 3HAYEHUW C MPOLUMOro roga B
deBpane go 8,5% no ntoram okTsabpsa. HecmMoTps Ha 3TO, NOHATHO,
4YTO 3aJa4va 40 KOHUA He BbINOSTHEHA, Mbl BCE eLlle Jarekn oT TapreTta
Ha 70% wn, 6e3ycnoBHO, OT HAaC, KakK MaKpOIKOHOMWYECKOrO
perynatopa, TpebyeTtca onpeaenéHHas XecTKoCTb B Hawen
MOHETapPHOW MNONUTUKE.

YpoBeHb be3paboTuubl B KazaxcTaHe Takke OCTaeTCsl HU3KUM U
coctaBnsiet 4,6%. Pactyt 3apaboTHble nnaTtbl. MHOEKC peanbHOM
3apabotHoun nnatbl coctaun 102,7%, cpegHee 3Ha4YeHNE MECAYHON
3apaboTHoun nnatbl yBenuuunocb Ha 11,3% r/r.

HBecTuUMM B OCHOBHOW KanuTan Bbipocnn Ha 0,6%. U aTo,

HaBepHoe, OOWH U3 caMblX BaXkHblX (DaKTOpOB, Ha KOTOPbLIA CTOUT
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obpaTnTb BHUMAHUE C TOUKM 3PEHUST KPYMHBLIX MaKPOIKOHOMMUYECKMNX
nHaukaTopos. [1pn 3TOM eCTb U NO3UTUBHAA YacTb, MHBECTULUUN B
HECbIPLEBOW CEKTOP pacTyT ropas3go ObicTpee, OHM BbIPOCM Ha
10,2%. N 3gecb Mbl Kak pa3 6yaem roBoOpuTb U 0 ponu 6aHKOBCKOro
KpeauToBaHus, U B Lenom o oHONPOBAHNN 3KOHOMMKN CO CTOPOHbI
domHCekTOpa Anga co3gaHns HOBOro MHBECTULMOHHOMO LMKNa.

Hawa donHaHcoBas cuctema KasaxctaHa urpaeT BaXKHYH POrib
B obecneyeHnnm ISKOHOMMYECKOro pocTta M CTabunbHOCTU Hallewn
CTpaHbl. 3a rogbl HE3aBUCUMOCTU Mbl MOXEM, OCOBEHHO cTapluee
NOKONMIEHME HalUMX KOJfer, KOHcTaTMpoBaTb, 4TO MOCTPOUIN
COBPEMEHHYK (OMHAHCOBYK WHJPACTPYKTYpy, KOTOpas B LENOM
OoYeHb cTabunbHa N oTBeYaeT COBPEMEHHLIM TPeOOBaHUSIM.

Bo MHOrom wnMeHHO B WHAHCOBOM CUCTEME Mbl BUOUM
AOCTaTOYHO MHOIO NO3UTUBHbBIX NU3MEHEHUN.

[[oBOpSA O Hawen GaHKOLEHTPUYHON CUCTEME, KOHEYHO, CTOUT
OTMETUTb Napy undp no 6aHkoBckomy cekTopy. COBOKYMNHbIE aKTUBLI
cocTtasnaT nopsaka 47% ot BBI, oHn yBennuunnucek noytn Ha 13%
C Hayana roga, eCcTb Kyga pacTu C TOYKU 3PEHUS MeXOYyHapOLHbIX
CONOCTaBfIEHUN, HO TEM HE MEHee ANHaMMKa Hanumuo.

PacTeT n npubbiyib 6aHKOBCKOro CEKTopa, 3a SHBapb-CEHTADOPb
oHa cocTasuna 1,9 TpnH TeHre, 4TO Ha 6onee 4yem 17% 6Gornble no
CpaBHEHMIO C aHanorndyHbliM nepuogomMm npownoro roga. Pacrter
KopriopaTtuBHoe N PO3HUYHOE KpeauTOBaHME, CHUXAETCs YPOBEHb
NPL. O6 atom Mbl ToXXe Byaem roBopuTb 4OCTAaTOYHO nogpobHo. To
eCTb Mbl BnauMM B OaHKOBCKOM CUCTEME [O0CTaTOYHO 60sbLuylo,

XOPOLYH CTabUbHOCTb.
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Takxke crnegyeTr OTMETUTb, YTO HE TONbKO BGaHKM y Hac pacTyT.
OTpagHo BMAOETb, YTO Kanutanusaumsa pbiHKa akuMn Ha Halux OBYX
KrtodeBbIx nnowaakax: n Ha KASE, n Ha MOLA npunnyHo nogpocna.

Ha KASE poct coctasun 29%, Ha M®ULA - 15%. PactyTt un
obbembl, pacTeT nuKBMOHOCTb. Hapgewcb, 4TO B 00603pnUMOM
oyoywem Mbl  6yoemM roBoputb O HalleW CcuUcTeme, Kak
GaHKOLEHTPUYHOW, YyTb C MEHbLUEN YBEPEHHOCTbI. A pan, 4To
pacTyT 1 Opyrue cekrtopa.

be3ycnoBHO, uHaHcoBbIN cekTop KasaxctaHa cerogHs
Haxo4uTCs B aBaHrapge undpoBmnsaumm KazaxctaHCKON 3KOHOMUKN.
OTO OOHO M3 CaMblX BaXHbIX HanpaBneHUn pasBUTUS IKOHOMMUKMU
nobon cTpaHbl, WU (PUHAHCOBLIN CEKTOP 34€eCb MNpPaKTUYEeCKU
6e3ycrnoBHbIV Nuaep.

3a nocrnegHue 5 net 6Ge3HarnIMyHble NnaTeXu U TpaH3akuuu
HaceneHusa Bbipocnu 6ornee 4yem B 10 pa3 n cocrtaBnsaT NOYTH
90% oT po3HM4YHOro ToBapoobopoTa. UudpoBble kaHanbl ctanu
OOMUHUPYOLWMM CriocoboM okasaHust OUHAHCOBLIX YCNyr, TO ecTb 8
n3 10 TpaH3akumn Yyepes oHNanH-6aHKUHI, a MOOUNbHbIE BaHKOBCKUE
NPUMOXEHNS CTanu OCHOBHbIM WHTepdencom ans rfIeKTPOHHOMN
kommepuumn, GovTech n 1.4.

BmecTe ¢ Tem, 6e3ycnoBHO, eCcTb Hag Yem paboTaTb.

Ectb Bonpocbl, cBsA3aHHble C MPOHUKHOBEHMEM KpPeauToB,
KOTOpPbIM Yy Hac [OOCTaTOYHO HU3KUW MO CPaBHEHUIO C APYrumu
cTpaHamu — nopsagka 27% no oTHoweHuto K BBIl. Ectb
ornpegeneHHble BOMNPOCbI CO CTPYKTYPOW KpeauTHOro noptdens,
3HauUnTeNbHO pacTeT nNoTpebuTenbCckoe KpeauToBaHMe  Npu

OTCTaloLWeM PocTe KOPropaTUBHOIO KpeaMToOBaHUS.
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MmeHHO noaTtomy [naBa rocyaapctea K. TokaeB nogyepkmsan c
OQHOM CTOPOHbLI rNy6oknx pedopm B peanbHOM CEKTOPE, O YEM ObINo
npeaMeTHO ckaszaHo B Ykase o nubepanusauun. B Toxe Bpemsi Kak
doMHaAHCOBbLIN CEKTOP Mbl OOSTKHbI cO34aBaTb 3Ty BO3MOXHOCTb 4114
pearibHOro cekropa.

[Ana aTon 3agayn Heobxoammo, 4Tobbl chuHaHCOBas cucTema
dyHKkumnoHnpoBana acgpcekTnBHo, obecnevnBana ctabunbHOCTb U
9KoHOMu4yeckmn  poct. OcHoBHaa Tema  KoHrpecca —
nubepanusauus, panbHENWUU POCT, nporpecc, hmHaHCOBOro
CeKTopa, 1, KOHEYHO Xe, HOBOE perynnupoBaHue, 3TO 3aKOH 0 DaHKax.
O Hem Mbl nogpobHoO Oyaem roBopuTb. HaBepHoe, HU Yy KOro HeT
COMHEHUN, YTO 3aKOH HY)XEeH. OTO noTpebyeT OT HaC KOMNMEKTUBHON
paboTbl, rMyboOKOro aHanusa n KOHCTPYKTUBHOIO guanora.

Mol BUOUM, 4TO B pamkax aTon paboTbl HAM HagO NOroBOPUTL U
O MOBbILLEHUN KOHKYpPEHUNN DaHKOB B DAHKOBCKOM CEKTOope B 4YacTu
yKpensieHus no3numn KasaxctaHa B permoHanbHOM KOHTEKCTE.

®PunHaHCcoBbIN  pbIHOK KasaxcTaHa sBnsetcs nvaepoMm B
LleHTpanbHon A3unu. Hawa 3agadva — yaepXuBaTb JIMOAUPYIOLLYIO
No3nLUIO0 B peruoHe.

[MoMmumo rPamMOTHOrO perynmpoBaHus Heobxoanma
NH(PACTPYKTYypa, TakkKe npaBunbHaa noas3akoHHasi perynatopuka,
noaTomy coBMmecTHo ¢ APPOP 1 BO MHOrom C 0nopown Ha CEKTOP Mbl
pa3pabatbiBaem CtpaTternto uucppoBusaumm ¢puUHaAHCOBbIX
perynatopoB Ha 6Onwxanwme 5 net. Mbl He XOTUM TOPMO3UTb
pa3BuTne pbliHKa. Mbl BUOMM, Kak akTMBHO pa3BMBAETCHA CEKTOp U
NUrpoKkn. NoaTomMy Mbl YMaeM, YTO Halla TEXHOSOrMyeckas 3penocTb

co34acT npaBWUmbHbLIA LUUPPOBOM UMMYNbLC AONA pasBUTUA BCEU



6

oTpacnn. Hawa 3agaya — nNOCTPOUTb nydwun UudpoBOU

LeHTparnbHbIM 0aHK HAallero pernoHa, Mbl 3asdBMSAEM O BbICOKUX

aMmbunumsx U XOTUM cTaTb DEHUMaPKOM A5l BCEro pernoHa.

Mbl 6yoem ganblie passuBaTtb HaumMoHanbHyr LU poByHO
comHaHCOBYIO MHQPACTPYKTYpPY, BKMOYass TakMe MPOEKTbl, Kak
nnatpopma Lndcdposoro TeHre, nnatopma Open APl & Open
Banking n HauuoHanbHble nnaTexHble cuctemol. Mbl cynTaem, 4YTo
paBHOyAaneHHass Mex0aHKOBCKasi MH(pacTpyKTypa BbICTYNUT
ApavBepoM WMHHOBAUWW, KOHKYPEHUMW U OCHOBOW [ON1Id pPas3BUTUSA
pa3nuyHbix 6aHkoBCkMX nNpoayktoB. C  y4eTOM  CUCTEMHOWM
3HAYMMOCTN OaHHbIX MHUUMATMB B pamMKax HOBOro 3akoHa o HaHkax
Mbl MflaHMPYyeM 3aKoHOAaTeNbHO 3aKpenuTb POoNb, 3adaduv M
ctatyc HaunoHanbHon umdpoBon pMHAHCOBOW MHAIPACTPYKTYPbI, B
TOM 4uCne BO3MOXHOCTb 00si3aTeNnbHOro NOAKIKYEeHUA BCeX
y4aCTHUKOB pPblHKa K €e cepBucam, aOnsa T1oro, 4Ttobbl obecnevnTb
KOHKYPEHTHOCTb, HENTPAribHOCTb U YeN0BEKOLEHTPUYHOCTD.

[pyron BaxHbIM acnekT Hawewn CtpaTterum — passutme data-
driven noaxoaa. Mbl YacTo CnbIWMM, YTO OAHHbIX HEOOCTATO4YHO,
OHW HEMOHATHbI, HAXOO4ATCS BO Bflaj€HUM roCOpPraHoB, U PbIHOK UX He
BUOUT B TOM 00bemMe U (popme, KOTOPON UM HyXeH. [1o3aToMy Mbl
3anyckaem @®abpuky [OaHHbIX, KoTopas obecnevynT WHTerpaumio
OaHHbIX 9KocucTembl HaubaHka, B TOM 4ucrie C UCMNOfb30BaHUEM
MCKYCCTBEHHOIO WHTENMeKra. Yxe cerogHss Mbl nposoaum beta-
TecTupoBaHne. 3anyctunu Peno3uTtopuil OTKPbITbIX AOaHHbIX,
KOTOpPbIM MO3BONSET OeNnUTbCA HawWMKU OTKPbITbIMU [aHHbIMU B
mMawmnHountaemom Buae. lNopsigka 80 data-ceToB e€CTb Ha HallemM

canTe, 00 aToM Konnern GyayT cerofdHsi rosopuTb. Mpocum BalLmx
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9KCMepToB N aHANMUTUKOB NPOTECTUPOBATb U AaTb OBpaTHYO CBA3b,
Mbl MPMMEM 3TO BO BHUMAHME 1 UCNpaBuUM.

CerogHsa Mbl Takxe npeacraBngem HOBYO LUPPOBYHO MOHETY,
obecneyvyeHHyr0 3onoToM. E€ MOXHO ByaeT nokynaTth, NpoaasaTh U
aaxe gapuTb B UmdpoBoM dhopmaTe Yepes npunoxeHme oupxum AlX
«Tabys», a Takke o6MeHnBaTb Ha PU3NYECKYH NHBECTULIMOHHYIO
MOHETY C 3KcKm3mBHbiM ausanmHoMm UKI. [lepBble MOHeTbl CTaHyT
OOCTYNHbI K NOKYMKe y>ke ¢ Havana 2025 roaa.

C ogHOWM CTOPOHLI, Mbl criegyeM TpeHaamM TOKeHM3auum v B TO
Xe BpemMs rokasblBaeM, 4YTO aKTUBHO MWCMOSIb3yeM  BCH
NHAPACTPYKTYpPY Hawen cTpaHbl, kak KASE - kak OCHOBHOM BUpXxn,
Tak n AlX, Ha KOTOpyl Takke genaetcs Oonbliasd cTaBka C TOYKM
3pEeHNA pasBUTUS HOBbIX MHCTPYMEHTOB.

[ToopobHEEe O KOHKPETHbIX MHMUMATMBAX WM MNPOEKTax Haluu
KOMNSiern pacckaxyT B CBOMX AOKNagax n npeseHTauusix.

Cenyac a9 Obl xoTen Bcex nNo3gpaBuTb C 3TUM  BaXXHbIM
npasgHukom! Xoten nobnarogapute A®K, EneHy JleoHngosHy, B
YaCTHOCTWU, ee KOMaH4y 3a npodecCcUoHarnbHbIM KOHCTPYKTUBHbIN
nogxod, KOTOPbIW MNoOMoraeT BblpabatbiBaTb MpaBUibHbIE U
cbanaHcupoBaHHbIE peLLeHUs.

[Moxenat Bcem xopowero Hosoro roga. 2025 rog, nonarato,
OyoeT OOCTaToO4HO MO3UTUBHBLIM, HECMOTPS Ha onpenerieHHble
NOTPACEHUSA, KOTOPbIE Mbl OXKMOAEM, U K KOTOPbIM HaM BCEM crieayeT
ObITb rOTOBbLIM.

PaxmeT!



