HAUMOHANDbHbLIA BAHK KA3AXCTAHA

Kommenmapuii 3amecmumens lNpedcedamensa HBPK Anuu Mondabekoeoli
0 cumyayuu Ha 8asIKVMHOM PbIHKe

2. AcmaHa 12 Hosbpsa 2024 200a

B HacToswee Bpema Mbl Habnogaem NOBbIWEHHYK BOMATUABHOCTb Ha 106anbHbIX
dUHAHCOBbBIX PbIHKaX, YTO CBA3AHO C pe3yabTaTamu npe3naeHTckux Bbibopos B CLUA. MNobeaa
[.Tpamna Bbi3Bana ykpenneHne ponnapa CLUA n ocnabneHune BanioT pa3BMBAOWMXCA CTPaH,
BKkAtoyana TeHre. MHaekc DXY, KoTopblit oTcnexunsaeT Kypc gonnapa CLUA no oTHoweHuto K
OCHOBHbIM MMPOBbIM Ba/IlOTaM, NOC/AE JOCTUNKEHUA MUHUMAJIbHbBIX 3HAYEHWUI B KOHLLE CEHTAOPA
8 100,8 nyHKTOB Bblpoc A0 105,5 nyHKTOB (Ha 11 HOAGPA), yKpenmBLIMCL NOYTK Ha 5%. UHaeKc
BantoT EM ¢ KoHUa ceHTabpa cHusnaca Ha 4,2% (Ha 11 Hosbpa 2024r.).

TaKkKe OUKCUpPYETCA yMepeHHOe CHUMKeHne HedTAHbIX KOTUPOBOK C ypoBHeW 74-75
aonnapos CLWA go 71,83 pgonnapos CLUA 3a 6appenb (Ha 11 Hoabpa 2024 ropa) Ha ¢oHe
OXUAAHMA 3KOHOMMCTOB O TOM, YTO MOTEHUMA/IbHblE TOProBble MOLW/AWHbLI U YBENUYEHUe
noctaBok HepTn n3 CLLUA B nepuoga npesnaeHTcKoro cpoka [.Tpamna npuseayT K nepensbbiTky
npeanoxeHua. [onoNHUTENbHO, CUAbHbLIA A0NNAP — TPAAMUMOHHO HeraTMBHbIM daKTop AnA
CbIpbeBbIX TOBAPOB.

BONaTWUABHOCTL HA BHELWHMX PbIHKAX OKa3blBaeT B/AWAHME Ha NoBeAeHWe YYaCTHUKOB
BA/IIOTHOTO pbiHKA. Mbl BUAMM 3aMETHOE CHUMXKEeHWEe NPeasoKeHUA MHOCTPAHHOM BantoTbl U
0O4HOBPEMEHHOEe yBEeIMYEeHMe CNPOoCa Ha Heé, YTo, B CBOIO oYepeapb, cnocobcTeyeT ocnabneHuto
Kypca TeHre. C Hayana HoAbpAa 2024 roaa Kypc HaUMOHANbHOM BantoTbl Ha BUpXKeBbIX Toprax
ocnab Ha 1,4%, no 495 TeHre 3a gonnap CLUA.

K coxanenuto, Habniogaetca yBeNUYEHWE CAENOK CMEKYAATUBHOIO XapakTepa, 4To
YyCUNMBaET BOJIATUNIbHOCTbL OOMEHHOro Kypca. B ycnoBmax HeAoCTaTOMHOM JMKBUAHOCTM 3TO
MOEeT NPUBOAUTL K AecTabunusmpyrowmm KonebaHuMAam Kypca. Kak Mbl HEOAHOKpPaATHO
3aABnAAM, HaumoHanbHbIM BaHK He pearMpyeT Ha U3MEHEHWe Kypca HaLMOHA/IbHOW BantoThbl,
060cHOBaHHOe GyHAAMEHTaNbHbIMK  daKTOpamu. HO BbIHYKAEHbI KOHCTATMPOBATb, 4TO
Habntogaemble B nocnefHWe AHW KonebaHWA TeHre Bbl3BaHbl HE TONbKO PyHAAMEHTA/IbHbIMM
npuyMHamu. B cBAsm ¢ yem, HaumoHanbHbid baHK cuMTaeT HabaoaatoLyoca BONATUNBHOCTb
Kypca HaLMOHaIbHOM Ba/tOTbl, YpE3IMEPHON.

HauuoHanbHbIi BaHK OTCcne)KmMBaeT CUMTyauMil0 Ha BHYTPEHHEM BAJIlOTHOM pbiHKe. B
C/ly4ae COXPaHEeHWUA TEKYLUMX TEHAEHUWMIN, B OCOOEHHOCTU CMEKYNATUBHbIX HACTPOEHUW, ONS
BOCCTAHOB/IEHMA CMNPaBeA/IMBOTO  Kypcoobpa3oBaHMA, HOPMANbHOTO  QYHKLMOHUPOBAHMA
BA/IIOTHOTO pPblHKA M HEAONYLEHUA PUCKOB PE3KMX CKAYKOB KypCa HaALMOHANbHOM BanoThl
HaumoHanbHbIM BaHK roToB ONEepaTMBHO pearMpoBaTb M obecneynTb NpoBeaeHMEe BANIOTHbIX
UHTEPBEHLMN.
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