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Ep6onar locaes - HauMoHanbHbli BaHk KasaxcraHa npuHAA pelleHue coxpaHuTb 6asoByto
CTaBKYy Ha ypoBHe 9%

HaunoHanbHbIM BaHK KasaxcTaHa NPWHAN pelleHMe COXPaHUTb 6a30Byl0 CTaBKy Ha
ypoBHe 9% C KOPWAOPOM MPOLIEHTHbIX CTaBok +/-1%. O6 3Tom pacckasan cerogHs
Mpeacepatens HaunoHanbHoro BaHKa KasaxcrtaHa Ep6onat [locaeB B xoae 6puduHra ans
TeneBm3noHHbIX CMU.

OH oTmeTun, YTO C Yy4eTOM pPa3BMBAIOLWMXCA BHEWHWUX U BHYTPEHHUX PUCKOB, MO
CPaBHEHUIO C npeablaywmm pelweHnem no 6a3oBoi cTaBKke, 6anaHC PUCKOB CMeLWaeTca B
CTOPOHY 601ee BbICOKOW TPAaEKTOPMU Pa3BUTUA CTABOK.

«Mbl BHMMATENbHO OTC/NIEXKMBAEM CUTYyaLUMIO BO BHELIHEM CEKTOPE M BHYTPEHHeM
3KOHOMMWKeE, OLLeHMBaeM BAMAHME Ha Ka3axcTaH CueHApHbIX BAPUAHTOB BO3MOXKHOWM AMHAMUKN
KNtoueBbIX GaKTOPOB, O KOTOPbIX A rOBOpMA paHee. M B cayvyae HeraTMBHOrO M3MeEHEHMUA
YC/IOBUIA Y HAc B pacnopaXeHUm UMeeTca BeCb HeobXxoAMMbIN WHCTPYMEHTapUMM AnA
AOCTUXEHUs cToswmx nepen HauuoHanbHbiMm BaHkom ueneiny», - coobuwmn xypHanuctam E.
Jocaes.

OH pacckasan, uto HaumoHanbHbiM BaHK KasaxctaHa B anpene-mae 2019 roza nposen
oyepesHON NPOrHO3HbIN payHA, NO Pe3ynbTaTamM KOTOPOro NpUHMMAeTCs peweHne o 6asoBom
cTaBKe. [TPOrHo3HbIN payHa, BKAOYAeT B cebA aHa/In3 U OLLEHKY KPaTKOCPOUHbIX A0 KoHLa 2019
rofa M cpefHecpoyHbix A0 KoHua 2020 roga nepcnekTuB Pa3BUTUA MUPOBOM 3KOHOMMKM,
NPOrHO3 MO PbIHKAM M OCHOBHbIX MaKPO3KOHOMMUYECKUX NOKa3aTeNeN.

Mhasa HaumoHanbHoro baHKa KasaxcTraHa OTMeTWA, 4YTO pelleHne O COXPaHeHUMU
6a30B0I41 CTaBKM 06yCcnoBAEHO pAAOM GaKTOPOB BHYTPEHHErO M BHELLHErO XapaKTepa.

«[1o HaWwmMMm OuEeHKaM OCHOBHble TPeHAbl, Pa3BMBAKOLWMECA BO BHYTPEHHEM U BHELUHEM
cekTope, 6yayT ¢opmMmpoBaTb TPaAEKTOpUIO MHPAAUMM K KOHuy 2019 u 2020 rogos B
COOTBETCTBMU C YCTAHOB/AIEHHbIM LeneBbiM Kopungopom 4-6%», - nponHbopmuposan E. [Jocaes.

OH pob6aBun, 4TO B KPAaTKOCPOUHOM Nepuoae, T.€. 40 KOHLA TEKYLLEro roaa, oxknaaerca
coxpaHeHWe 6o0/siee BbICOKOro cnpoca Ha HepTb NO CPaBHEHUIO C NpeanoXKeHuem, 4To
obecneunT noaaepKKy MUPOBbLIM LIEHaAM.

«LleHa Ha HedTb mapKkn BRENT B TeKywem rogy cknagpiBaetca B npegenax ot 54,9 o
npaktnyeckn 75 ponnapos CLUA 3a 6appenb, coctaBuB B cpegHem 3a nNATb mecAues 66,8
ponnapos CLUA 3a 6appennb. Pocty ueH Ha HedpTb Ha 20% ¢ Havana 2019 roga cnocobcTBoBan
CUNbHbIMA cnpoc Ha ¢oHe peanunsaumm cornaweHuna OMEK+, a TakKe cHUKeHWe ee fo6bIuM B
TAKMX CTpaHax — KPynHbIXx HedTeakcnopTepax Kak BeHecysna, Jlneusa, WpaH u3-3a
BHYTPUMOANTUYECKUX CODObITUIAY, - NPpOKOMMeHTUpoBan lMpeacesatens HaymoHanbHoro baHka
KasaxcTaHa.

Tem He MmeHee, MO ero cnoBam, HedTAHble KOTUPOBKM OCTAOTCA MOABEPKEHHbIMMU
3HAUYUTENIbHOM BONATUABHOCTM B CBA3M C YMKECTOYEHMEM TOPFrOBbIX YC/0BUIM B MWPOBOM
3KOHOMMKe. TaK, 3a NOCNeAHIO HeaenNto LLeHa Ha HedTb pe3Ko CHU3MAACh Ha 9 gonnapos CLUA
c 70 ponnapos CLLA 3a 6appenb 27 masa go 61 gonnapos CLUA Ha cerogHa, 3 UIOHS, AN Ha
13%. Takas AMHamMKa Oblna cBA3aHA C BbIXOAOM HEraTMBHOM CTAaTUCTMKM M3 CLUA wu



nocnegHumm 3aasneHnamm o eeegeHmn ¢ 10 noHa 2019 roga 5%-HbIX NOWANH Ha BCe TOBapbI,
noctynatowme B CLUA 13 MeKCUKu.

«B pamkax MNPOrHO3MpOBaHMA W MPU MNPUHATUN PELUEHUN NO AEHEKHO-KPeaUTHOM
NONUTMKE B KayecTBe 6a30BOro cLeHapusa Hamu UCnonb3yeTca ypoBeHb B 60 gonnapos CLLUA 3a
6appenb. PecnybamMkaHcKMin BrogxKeT ocTaeTca cbanaHCMPOBAHHbIM, MOCKObKY Oblnl paccynTaH
ncxoas U3 cpeaHeronoBoit ueHbl B 55 aonnapos CLUA 3a 6appenb HedTu», - ckasan E. [locaes.

Tak»Ke rnasa HaumoHanbHoro baHKa KasaxcTtaHa pacckasan XypHanmcram o TOM, 4YTO
MOHWMMKEHbI MNPeAnoCbIIKKW NO arpernpoBaHHOW BHelWHeW MHOAAUMM, KOTopasa oOTparkaer
AMHAMUKY NOTPEeObUTENbCKMX LLEH CTPaH TOProBbiX NAapTHEPOB TaKMX CTPaH Kak Poccus, Kutaij,
EC. UHdnaums B Poccum Bo3BpallaeTca K CBOeMy Lenesomy ypoBHIO B 4% ObicTpee, yem
oXnpganocb paHee, BBMAy 6onee cnaboro a¢dekra nosbiweHma ctaskm HAC Ha pocT ueH, u
coctasmB 5,2% B anpene T1.r. B Kutae 3a 310T Ke nepuog MHINaumMa coctasuna 2,5% npwm
Taprete B 3%, B EC - 1,9% npu uenesom yposHe B 2%.

Mo cnosam E. [ocaesa, cornacHo oueHke ®PAO (Food and Agriculture Organization,
NMponoBonbCTBEHHAA CeNbCKOX03ANCTBEHHAA opraHusauma OOH), mMmupoBas
NpPoAOBONbLCTBEHHAA MHPAALMA Ha NPOrHO3HOM TFOPM30OHTE A0 KoHua 2020 roga 6yger
nosblwatbcA. OCHOBHOM MNPUYMHOW [AHHOFO pocTa byaeT onepexarwmin pPocT MMUPOBOTO
noTpebaeHma 3epHOBbLIX KyAbTYpP NO CPaBHEHMIO C 06beMaMM UX NPOU3BOACTBA.

B xope 6puduHra lMpeacepatens HaumoHanbHoro baHKa KasaxctaHa OTMeETWA, 4TO
BHELWWHWE MOHeTapHble YCN0BUA OCTanCb 6e3 M3MeHEeHMN, OAHAKO NPeAnoCbIIKM NO HUM
YAYYLWMANCL NO CPAaBHEHMIO C NPeablayWMm NPOrHO3HbIM payHAoM. «Mcxoaa m3 3asBneHui
pykosoautenein ®depepanbHoit pesepBHOM cuctembl CLUA, BepoATHOCTb AafbHelwero
NOBbILEHNA CTAaBOK CHU3MAAcb. Ecnn B peBpane oxunaganocb nosbiweHne ctaskn OPC 2 pasa B
2019 rogy v 1 pas 8 2020 rogy, To BCAeacTBME MPOrHO3UPYEMOro 3amegieHUA 3KOHOMMUKKU
CWA npegnonaraetca coxpaHeHMe CTaBKM A0 KoHua 2020 roga. LleHTpanbHbIM bBaHK
Poccuiickot ®depepaumm npegnonaraet onNpeaeneHHOE CMATYeHWe [eHeXKHO-KpeauTHbIX
ycnosuii Bo BTopom nonyrogmn 2019 roaa, 4to obbacHAeTcAa 6o0see NO3UTUBHOW AMHAMUKOWN
POCCUMNCKON MHONALMKN NO CPABHEHUIO C OXMAAHMAMMNY», - COOOLLNA OH.

Mhasa HaumoHanbHoro baHka KasaxcTaHa TaK)Ke OTMETW/, YTO rNaBHbIM PUCKOM CO
CTOPOHbI BHELWHUX YC/I0BUIA OCTaeTCA HanpAXeHHOCTb B TOProBbIX OTHOLEHUAX mexxay CLLUA n
APYrMmuK cTpaHamMu, B nepByto odepeab ¢ Kutaem. YctaHoBneHMe 6onee BbICOKMX MOLWAMH Ha
umnopTupyemble ToBapbl M3 Kutaa co ctopoHbl CLLUA B8 mae T.r. u OTBETHOE MOBbIWEHUE
NOWAMH CO CTOPOHbI Kutaa ¢ 1 uwoHA T.r. CTaAn cneacTBMem TOro, YTO HOBOE TOpProsoe
CornaweHne OCTaeTcA HenognuCaHHbIM, a MPOrpecc No AOCTUMKEHUIO AOrOBOPEHHOCTEN B
YPeryanMpoBaHMUmM TOProBbiX CNOPOB Tak U He Bbln AOCTUMHYT.

«Bce 3K cobbITMA MOryT NPUBECTU K 3aMeAIEHNIO POCTA MUPOBO SKOHOMMKM U OKaXKYT
HeraTMBHOEe BJ/IMAAHWE Ha MMPOBYHO TOPFrOB/IO, 3 TaKXKe TOBapHble M POHAOBbIE PbIHKM. B
KPaTKOCPOYHOM Nepuoae  OXMAAETCA HEeKoTopoe 3amensieHMe pocTa arperMpoBaHHOro
BHewHero BBIl ctpaH TOprosbix naptHeposB - Poccun, Kutana, EC, oTparkatowero cnpoc Ha
Ka3aXCTaHCKMM aKCnopT. KOHCeHCYC-NPOrHO3bl M HaWKM COOCTBEHHbIE OLLEHKU AEMOHCTPUPYIOT
CHU)eHMne TeMnoB 3KOHOMMYecKoro pocta B Poccum ¢ 2,3% B 2018 rogy oo 1,4% B8 2019 roay m
ctpaHax EC ¢ 2,0% po 1,6%», - ckasan E. [Jocaes.

Mo cnosam [lpeacepgatena HaumoHanbHoro baHKa KasaxctaHa, OCHOBHbIMU
npeanocbl/IKAMMU CO CTOPOHbI BHYTPEHHel 3KOHOMMKW, KOTopble ObliM NepecmoTpeHbl B
TEKYLWEM MPOrHO3HOM payHAe, CTano YCUIEeHWEe Mep T[OoCyAapCTBEHHON MoAAepIKKU
3KOHOMMWKMN, BOsiee BbICOKUIM POCT AO0XOA0B HAceneHus, B TOM Yucie 3a cyeT PUCKaNbHOro
CTUMYNMPOBAHMA.

Mo ntoram 2019-2020 ropos, no oueHKe HaunoHanbHoro baHka KasaxctaHa, BOSMOXHO
He3HauuTenbHOe 3amensieHMe Temrnos pocta peanbHoro BBI no cpasHeHutio ¢ 2018 rogom



BCNeACTBME MN/IAHOBOTO BPEMEHHOIO CHUMKEHMA B TeKywem rogy AobbldM Ha OCHOBHbIX
OTeYeCTBEHHbIX MECTOPOXKAEHUAX HEDTU N, COOTBETCTBEHHO, YMEHbLUEHNA 06BEMOB 3KCMOPTA
HepTM M rasza. [pn 3TOM NOAAEP)KKY POCTY OKAKET Havyano peannsaumm KpynHbIX
MHPPACTPYKTYPHbIX MPOEKTOB, TAKUX KaK CTPOUTENbCTBO rasonposoaa «Capbl-Apka», BAKAL, a
Take pacwupeHma TLWO. NonoxutenbHbiA paspbiB BbINyCKa, T.€. NpeBbileHne GaKTUYecKoro
obbema npoussoactea BBl Hag ero noteHuManbHbIM ypoBHEM, GOpMUpPYET onpeaeneHHbIn
NPOUHOAALMOHHbBIA NOTEHUMAN.

E. [docaee pobaBumn, 4to no nporHosam HauuoHanbHoro baHka KasaxcTaHa,
notpebutenbcknii cnpoc 6yaeT oAHMM U3 [1aBHbIX PAKTOPOB, BAMAIOWMX Ha MHOAALMIO B
cpeaHecpoyYHOM Nepuoae.

«Pocty notpebutenbckoro cnpoca cnocobcTByeT yBeNMYeHMEe pasmepa COLManbHbIX
BbIM/1aT M 3apaboTHbIX NAaT B COOTBETCTBMU C nopy4dyeHuammn Enbackl, gaHHbIx Ha XVIII cbesne
naptmm «Hyp-OTaH», U NepeHOC CPOKa NOBbIWEHMA 3apaboTHbIX NaaT 6rogKeTHUKam ¢ 1 NoHA
2019 roga no nopy4yeHuto MpesnaeHTta Pecny6imkm KasaxctaH TokaeBa K.K. B gonosHeHune K
Mepam Mo YBEINYEHUIO MUHUMANbHOM 3apabOTHOM NAaTbl U CHUMKEHWUIO MHAUBWUAYANBHOIO
NnoAOXOAHOrO Hanora Ans  HU3KoonnaudmMBaemblx paboTHMKoB. [lo  Hawel  OUEHKE,
OOMONHUTENBHOE BAMAHME Ha MHOANAUMIO OT peanmsaumm COuManbHbIX MHULMATMB  HE
npesbicnT 0,3%», - NPOKOMMEHTUPOBA/ OH.

UHPNALMOHHDbIE OXKMAaHuA, no cnosam E. [JocaeBa, B mapTe-anpene TEKyLWero roaa
OCTalTCA HUXKe ¢aKTuyeckoh WHOnAuMKU. CornacHo AaHHbIM OMPOCOB HACeNeHMA OUEHKa
OXKMOaeMol Ha ropu3oHTe 12 mecAaues MHPAALMN COXPaHAETCA Ha ypoBHe 4,5%.

«lepexoasa K [EHEeXHO-KpPeaAUTHbIM YCNOBUAM, OTMEYY, YTO Mbl MX OLLEHMBAEM KaK
HenTpanbHble. bazoBan cTaBKa B peasibHOM BblPaXKeHMU, T.e. pa3HULa Mexay 6a30Boi CTaBKOM
N oxmaaemoin yepes 12 mecaues MHbNAUMEN, HAXxoaMTCA Ha ypoBHe 3%. OHa cooTBeTCTBYeT
LeNieBblIM OPUEHTMPAM, OMNpefeneHHbIM COBMECTHbIM C [lpasutenbctBom CornaweHnmem o
KOOPAMHAUMN MepP MAKPOIKOHOMMYECKOM MOAUMTUKM Ha 2019 rog, uyto obecneuymsaet
coxpaHeHue nHbAALMK B LiesieBoM Kopuaope 4-6% B 2019-2020 roaax, a TakkKe noaneprkmsaet
TEMMbl 3KOHOMMYECKOIO POCTA N AOCTYNHOCTb KPeamuToBaHUA», -CKasan E. [Jocaes.

dakTnyeckaa uHGNAUMA, KaK pacckasan [pegcepatens HaymoHanbHoro baHKa
KasaxctaHa, B mae 2019 roga coctaBmna 5,3% B rogo0Bom BblparKeHMM M OCTAETCA B cepeanHe
uenesoro Kopuaopa 4-6%. Tekywmn yposeHb MHAALMKM GOpMMPYeTCA NoJ BO3AENCTBUEM
poCTa LLeH Ha NPOAOBO/IbCTBEHHbIE TOBAPbI, KOTOPLIN B Mae TeKylw,ero roga coctasun 7,9%.
LleHbl Ha HenNpPoAOBO/NbLCTBEHHbIE TOBAapbl M MNAATHblIE ycayru Bbipocin Ha 6,1% n 1,3% B
ro40BOM BblpaXKeHWU, COOTBETCTBEHHO.

OuepenHoe peuleHune no 6a3oBom cTaBke byaeT obbvasneHo 15 miona 2019 roga 8 17:00
no spemeHu r.Hyp-CyntaH.
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