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«O06 umoezax coyuarnbHO-3KOHOMUYECKO20 pa3eumusi
u ucriosiHeHuu pecnybrukaHckoeo brooxema

3a siHeapb-ceHmMsibpb 2024 2o0ax»

YBaxaembin Onxac AbaeBuy!

YBaxaemble konneru!

CJIAW[ 2. AENOBASI AKTUBHOCTb B KASAXCTAHE
MHaekc genoBOWM aKTMBHOCTU, COCTaBIISEMbIN HA OCHOBE

onpocoB HauuoHanbHoro baHka, NO wuTOram ceHTabpa T.r.
coctaBun 51,2 nyHkTa. [lokasaTesib octaeTcd B MOMOXUTESTbHOW
30He BOCbMOM Mecdy, nogpsaa. o yenyram nHgekc cocrtasun 51,6,
no Npou3BOACTBY — 52,4 NyHKTA.

NHoekc Ou3Hec-kKnumara B ceHTabpe ocTancs
nonoxutenbHoiM. Tekywue u©n Oyaywme ycrnoBua BeOeHUS

Oun3Heca oueHNBAOTCA NONIOXUTENbHO.

CJIAV[ 3. UHOISUNA
NopoBasa uMHNAUMA npoaormkaeT 3amMennsTbCH, COCTaBUB

8,3% B ceHTADpe.

OcHOBHOM BKNag B 3amMenrslieHMe pocta LUeH BHOCUT
Oe3nHNSaUUs NnpoaoBOSibCTBEHHbIX ToBapoB — 5,1%. PocT ueH
Ha HeNpPoAoOBOJSIbLCTBEHHbIE TOBapbl cocTtasun 7,6%.

Hanbonblwmin poCcT NpogomkaeT 4eMOHCTpupoBaTbe MHNALNS
nnatHbIX ycnyr — 13,6% Ha ¢oHe npoBoguMoOM MporpamMmbl
«Tapud B 0OMEH Ha MHBECTULMNY» U YOOPOXaAHNS psiga PbIHOYHbIX
YCIyT.

UTo KacaeTcsa MecCAYHOU MHNAUMKM, TO OHa B CeHTsb6pe



3amegnunacb u cocrtasuna 0,4%, CNOXWBLUNCH HECKOJSIbKO Bbllle
cpeaHencTopnyecKmux 3Ha4YeHnM.

B uenom guvHamuka LeH COOTBETCTBYeT Hallemy MporHosy u
CKrnagbiBaetcd B YCIOBUSAX  YMEPEHHO-XEeCTKMX  OeHEeXHO-
KpeauTHbIX YCIOBUN.

HecmoTpa Ha CHWXeHMEe WHPNAUMKM, Mbl  Habnogaem
HapacTaHue AaBfieHUA Ha UeHbl BCNeacTBME Hannuus pPUCK-
c¢pakTOpOB Kak BO BHELLUHEM CEKTOPE, TaK U BHYTPU SKOHOMMKN.

Bo BHyTpeHHeNn 3KOHOMUKE COXpPaHSAEeTCA NPOUHMNALUOHHOEe
AaBneHue Ha QoOHe YCTOMYMBOrO BHYTPEHHEro cnpoca,
npoAosxarLlerocd ¢nckanbHoro CTUMYNMPOBaHUSA,
NOBbILLEHNS WH(NALMOHHbLIX OXWAAHUW, a Takke pocTa
perynmpyemMbiX LieH.

Co CTOpOHbl BHEWHeW cpeAbl PUCKA COMPSXKEHblI C
YCKOpPEeHneM MHPAALMM B KpYNnHOM TOProBoM napTtHepe — Poccuum v
POCTOM LieH Ha MUPOBbLIX NPOLOBOSILCTBEHHbLIX PbIHKaX.

B atux ycnosusx HauuoHanbHblM BaHk coxpaHseT ©a30Byto
CTaBKy Ha ypoBHe 14,25%.

OToenbHO Xo4y MNOAOYEPKHYTb Hannune HeonpeaeneHHoCTU
BOKPYr MHCTPYMEHTOB TOKPbLITUA pacTywero ducKkarnbHOro
pa3pbiBa ” NpoaosnkeHnss ero puHaHCUpPOBaHUA 3a CYeT
u3baTMN un3 HauumoHanbHoro d¢oHaa. Bbicokne O6BLEMBI
TpaHCGEPTOB YBENMUUMBAKOT OEHEXHOEe NpeanoXeHue, okasbiBasd
NpsiMoe gaBrieHne Ha uUeHbl. Bce aTo cyulecTBeHHO orpaHM4YuBaeT
NPOCTPAHCTBO ANA CHUXKEeHUA 6a30BOU CTaBKM.

B0O3MOXHOCTb OCTOPOXHOIro “u B3BE€LIEeHHOINo CHWXeHusA



cTtaBKkM OygeT paccmoTpeHa HauunoHanbHblM BbaHkoMm npu ycnosum
cTabunbHoOro 3ameaneHnst UMHNAUMM CO CHUXEHUeM ee
YCTOMYUMBON YacTn BKyne C 93PPEKTUBHbIM N CUCTEMHbLIM
pelleHemM Bomnpoca (uHaHCUpPOBaHUA pacTylero dguckanbHOro

paspbiBa.

CIIAVG 4. AUHAMUKA OBMEHHOIO KYPCA TEHIE
B ceHTabpe OOMEHHbIM KypC TeHre He3Ha4YUTEeNbHO

ykpenunca Ha 0,1%, oo 481,11 teHre 3a gonnap. OgHako ¢ HavYana
roga ocnab Ha 5,8%.

B ceHTsabpe nogaepkKy TEHre okasbiBanu npogaxu BanoTbl
ons obecneveHna TpaHcdepToB 13 HaudoHaa B pecnybnmkaHCKum
brooxkeT B pasmepe 945 mnH gonn.

Takke B pamKkax HMBENMUPOBAHUS BO3MOXHOIO HeraTtuBHOIO
adhdbeKkTa Ha BasnOTHbIA PbIHOK Mokynkn HaubaHkom akumn AO
«Kazatomnpom» Hamun 6bINnM npogaHbl 241,5 MnH gonnapos
CLA.

O61beM NoKynkKn MHOCTPaHHOW BasntoTbl ANS MHBECTUPOBaHUSA
neHcUoHHbIX aktmeoB EHI® coctaBun 500 mnH gonn. B cBa3u ¢
OOCTMXKEHUEM BaniTHOM OO0MM NEHCUOHHbIX aktmBoB EHIO
uenesoro ypoBHss B 40% ObiNO NPUHATO pelweHne o
NPUOCTaHOBIIEHNM MOKYMNKU NHOCTPAHHOW BasoThl.

HNanbHenwaa anHamuka TeHre dyaeT 3aBUCETb OT OXUAOAHUN
YYaCTHUKOB pblHKa, CUTyauuMm Ha MUPOBLIX pPbIHKaxX U
N3MEHEHNSA reONOJINTUYECKON OOCTaHOBKMN.

HauunoHanbHbIln BaHK NpooormkuT npuaepXuBaTbCs pexuma

rmokoro Kypcoobpa3oBaHus, KOTOPbIN NCKNoYaeT



HakannmBaHue paucbanaHcoB K obecrneynBaeT COXPAHHOCTb

30J10TOBaNOTHbLIX Pe3epPBOB.

CJIAUA 5. TEKYLLUA CYET
Oedvunt TeKywero cyeta nnatexHoro 6anaHca BBuUOYy

ynydweHma TtoproBoro 6anaHca B 1 nonyrogum cokpaTtuncst C
nokasatenen 1 nonyrogusa npowsioro roga B (-)5 Mnpg gonnapos

oo (-)0,3 mnpa ponn.

C/IAWL 6. MEXXQYHAPOLHBIE PE3EPBbI
BanoBble MeXOyHapoAHble pe3epBbl Ha KOHEL, CeHTs0ps

cocTtaBunu pekopaHoie 107,2 mnpa gonn.

3onoToBanTHble pe3epBbl HaubaHka yBenuuMNUCcbL C
Ha4yana roga Ha 23,6% Ao pekopaHoro 3HaveHus B 44,5 mnpa
aonn.

Axktnebl HauuoHanbHoOro poHaga yBeENUYUINUCL C Havana
rogpa Ha 4,5%, coctaBuB 62,7 mnpa 4ON/.

banaHc noctynneHun wn  u3bATMN  cpencts HaudoHaa
cKnagblBaeTcsi oTpuuaTefibHbIM, T.€. U3bATUSA NpPEBbIIAOT
nocTynnieHmda. B 9Tux ycnosBusX eauHCTBEHHbIM dakTopoMm,
KOTOpbIN noagepXuBaet pocT cpeactB HaudoHoa, saBnaetcsd
MHBECTUUMOHHbLIN aoxoa, coctasmelumm 10,27% wnu 6,16 mnpa

gonn. 3a 9 mecaues T.r.

ClIAAL 7. MIEHCUOHHBIE AKTUBbI EHI®
NeHCUOHHbIe aKTUBbI EHIMN® npoaosiKatoT

AEMOHCTPUPOBAaTb MOJIOKUTEJIbHYKO AONHAMUKY. C Havana roga

NEHCUOHHbIE aKTMBbl Bbipocnn Ha 17,66%, oo 20,95 TpnH TeHre.



Ob0bemM WMHBECTMLUMOHHOINO [Joxoda C Hayana roga cocTtaBui
2,12 TpnH TeHre. [leHCUOHHble B3HOCbLI cocTasunn 1,85 TpnH

TEHre, a 4OCPOYHble U3 bATUA — 375,5 MNpA TeHre.

YBaxaembin Omxkac AbaeBuy!
HaunoHanbHbIM BaHK oTcrnexvBaetT U3MEHeHWe cuUTyauuu Ha
BHELWWHEM W BHYTPEHHEM pblHKax W MNpoaoSMKUT paboTy no
obecneyeHnto MakpO3IKOHOMMNYECKON CTabUMbHOCTU U AanbHENLLEN

NOJTIMTUKN CHUXEHUA I/IHCbJ'IFILI,I/II/I.

Bnaropapto 3a BHUMaHue!



