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B HaumoHanbHom BaHKe Ka3saxcraHa coctosnacb oyepeaHan BCTpeya ¢
npeacrasuTenAaAMm sKCNepTHoro COOGLI.I,GCTBa

CerogHa B AamaTbl COCTOANACh OYEpPEAHAn BCTPeYa npeacTasuteneit HaumoHanbHoro
BaHka KasaxcTaHa ¢ pUHAHCOBbIMM 3KCMepTamu, B Xo4e KOTOpoK 6bian obcyKaeHbl BONPOCHI
OEHEXHO-KPeaAUTHON MOMNTUKK, CUTYaUUM Ha OEHEeXHOM W BaJNOTHOM pPbIHKAX, a TaKXKe
peweHne GUHAHCOBOTO Perynatopa O CHUXKeHuM 6a30BOM CTaBKM A0 9% C KOpUAOPOM
NPOLEHTHbIX CTaBoK +/-1%. CTaBKM MO onepaumam NpenocTaBNeHUA U U3bATUA NIMKBUAHOCTU
TaKKe CHUKeHbl A0 10% n 8%, COOTBETCTBEHHO.

Ovpektop [enapTtameHTa WCCNeAOBaHUMM M CTAaTUCTUKKM  HaumoHanbHoro baHKa
KasaxctaHa BuTtanuin TyTyWKWH paccKasan, 4YTO peleHne O CHUXKeHMM 6a30BOM CTaBKM
06ycnoBNeHO TaKMMKM GAKTOPaMM, KaK CHUXKeHMe WHONAUMM U YPOBHA WUHONAUMOHHBIX
OXMAAHWUIN HaceNeHUs, OXKMAAHWUA NO 3amMeaNeHUI0 MHPAALNK B CTPAaHAX — OCHOBHbIX TOProBbIX
napTHepax, a Takke 61aronpmATHbIE TEHAEHLMN HA BHELWHUX CbIPbEBbIX PbIHKaX.

OH oTmeTuA, YTO roaoBas UMHPAALMA B MapTe Tekyuwero roga coctasuna 4,8%. B ee
CTPYKTYpe poCT ueH M TapudoB nnaTHble ycayru 3amegnunca no 1,2%, yto sasnsetca
NUCTOPUYECKHU MUHUMAJIbHbIM 3HauYeHnem AaHHOWM KOMMOHEHTBHI. «LleHbl Ha
HenpPoAoBO/IbCTBEHHbIE TOBApPbl Ha NPOTAXKEHUW MOAYTOPA NET AEMOHCTPUPYIOT NOCTENEHHOEe
3amen/ieHne roAoBOM AMHAMWUKM, A0CTUTHYB 6,0% no uMTOoram MmapTa TeKyllero roga.
YOopoKaHue npoAoBOIbCTBEHHbIX TOBAPOB NPOAO/IXKAETCA, MU NPOA0BONLCTBEHHAA MHPAALMA
B MapTe coctasuna 6,7%», - NPOKOMMeEHTUPOBaAA B. TyTYLWKKH.

basoBasa MHPAAUMA, KaK pacCKasan npeacrasutenb HaumoHanbHoro baHka KasaxcraHa,
npoao/ixkaet popmmposaTbca Bbiwe obwen nHonaummn — 7,1% B mapTe, COXPAHUBLIMCL HA
YPOBHE NpeablayLero mecaua.

«Mo uToram TeKylero roga MHPAAUMA oXupaaetca B npegenax 5-5,3%, Kotopbin
yKnaapiBaetca B Leneson opmeHTnp 4-6%. HaumoHanbHbln BaHk coBmecTHO ¢ MpaBuTenscTBom
nepecmoTpen uenesble NoKasaTenn no MHGaaumMm», - coobwmn B. TyTyLKKUH.

OH cKasan, 4To HaumoHanbHbI baHK nepecmoTpen LeneBble NOKasaTean No MHGAALMN.
Ha 2019-2021 roabl Kopuaop coxpaHutca B 4-6% c nocaeayrowmm noHuxeHnem o 3-5%, T.e.
NPMBEPKEHHOCTb LEAN MO CHUXKEHUIO YPOBHA MHOAAUMKM 00 4% W HUXKe COXpaHseTcs.
«YTOYHEHMWE UeneBoro Kopmaopa no HPAsUMM Ha 6anxKaliwme aBa roga No3BOAUT n3bexatb
NPUHATUA XKECTKUX Mep, KOTOPble MOTYyT TMOBJIeYb PUCKU OXNAXKAEHUA SKOHOMUKMK, W
MaKCMManbHo 6yaeT cnocobcTBoBaTb NOAAEP!KAHUIO TEMMOB 3KOHOMMUYECKOrO pocTay, -
no06asun B. TYTYLWKKUH.

B Tekywem rogy, Kak oTmeTtun npeacrasutens HaumoHanbHoro baHka KasaxcTaHa,
NPOAO/IKAETCA TPEHA Ha CHUXKeHME WHOAALUMOHHBIX OXUAAHMUWU HaceneHus. OCHOBHbIM
daKkTOpOM cTano 3amepgneHne dakTMYeckoln rogoBoi MHPAALMKM K cTabunnsauma obmeHHOro
Kypca TeHre. KonmyectBeHHas OLLEHKA OXMUAAeMON yepe3 roa MHOAALUM COXPAHAETCA HUXKe
YPOBHA roaoBoi MHGAAUMM 1 No ntoram mapTa 2019 roaa coctaBmna 4,5%, cHU3MBLLNCL C 5% B
Ha4vane roga.

«BocnpuHnmaemaa uHPNAUMA NPOJOAXKAET C/NefoBaTb LO/IFTOCPOYHOMY TpeHAy Ha



CHUXeHue. [lona pecnoHAEeHTOB, CUMTAIOLWMX, YTO 33 Npoweawme 12 mecaues LeHbl Ha ToBapbl
n ycnyrm pocnam bbicTpee, yem paHble, cHusunacb ¢ 45,3% B despane pgo 41,2% no
pe3ynbTaTaM MApPTOBCKOM BOJIHbI ONPOCOBY, - CKa3a B. TyTyLWKKH.

Mo ero cnosam, BO BHYTPEHHEM CEKTOpe HabatoaaeTca paclumpeHune notpebutenbckoro
M MHBECTUMLMOHHOrO crnpoca. «TakK, peasibHble A0X0Abl HaceneHua B pespane Bbipocan Ha 9,4%
B ro40BOM BblpaxeHuu, noptdenb NoTpebutTenbCKMx KpeamtoB BGAHKOBCKOrO CeKTopa — Ha
13,5%. PocT MHBECTMUWUI B OCHOBHOM KanuTaja 3a TPW Mecaua coctaBun 7%», - NOACHWUN
npeacrasutens HaunoHanbHoro baHka KasaxcraHa.

OH co0bwmn, 4TO POCT KPATKOCPOYHOrO SKOHOMMUYECKOTro MHAMKATOPA B AHBAape-mapTe
2019 roga coctasnn 4,2% B rogo0BOM BbIpaXKeHUN.

«BbnaropapAa BbICOKMM LLeHAM Ha CbipbeBbIX PbIHKAX, BO BHELIHEM CeKTope HabntogaeTca
No3nTMBHbIM GoH. LleHa Ha HedpTb MapkK Brent ¢ Havyana TeKywero roga ysenmunnacb ¢ 54 go
71 ponnapa CLUA 3a 6appenb. BHewHMe MoHeTapHble YCI0BUA COXPaHAKTCA Ha CTabuibHOM
yposHe. CtaBka ®PC CLUA ocTtaetca Ha ypoBHe 2,5% c aekabpa npownoro roga, Katoyesas
ctaBka Ub P® —7,75%», - ckazan B. TyTywKuH.

OH pobasun, 4To MHONALMA B CTPAHAX-OCHOBHbIX TOProBbiX NapTHEpax — B Knutae n EC -
B MapTe C/NoXKunacb Ha ypoBHe 2,3% u 1,4%, cooTBeTCTBEHHO. B Poccumn nHbnaauna B mapte
CNOXMNacb HUXKe NPOrHo3os — 5,3%.

B 3aBepweHue BbicTynneHna B. TyTyWKMH CKasan, 4ToO CyLlLeCcTBYlOLWME AEHEXKHO-
KpeauTHble YC/NIOBMA MPOAO/KAIOT OCTAaBaTbCA Ha HenTpanbHOM yposHe. [lo cnosam
npeacrasutens HauwoHanbHoro baHKka KasaxctaHa, 370 no3soauT B bauKanwue aga roga
ns3bexkaTb NPUHATUA XKECTKUX Mep, KOTOPbIe MOTYT NOB/€Yb PUCKM OXNAXKAEHUA IKOHOMUKN, U
MaKCMManbHO byaeT cnocobcTBOBaTb NOAAEPHKAHMIO TEMNOB SKOHOMUYECKOTO POCTA.
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