HAUMOHA/NDBbHbIA BAHK KASAXCTAHA

NMHO®OPMALMNOHHOE COOBLUEHUE

MexayHapoaHoe peuTuHrosoe areHTcTeo Moody’s
NOBbICUJIO CyBepeHHbI peTUHr KasaxcTtaHa

9 ceHmAbpsa 2024 200a

9 ceHTAGpPA penTUHroBoe areHTcTBO Moody’s NOBbICUNO CyBepPeHHbI KpeaUTHbIN PeUTUHT
KasaxcraHa go ypoBHA «Baal», NporHo3s — «crabunbHblii» (Mokazamens pelimuHea 8 2023 200y —
Baa2, npo2HO3 — «Mo3uMmueHbIl»).

PeweHne 0 NOBbIWEHUM PENTMHIA 0OYCNOBNEHO NPOAONKAOWMMCA COBEPLUEHCTBOBAHMEM
rocy4apCTBEHHOro YMNpPaBAEHUA, WMHCTUTYLMOHA/NbHbIX WU MOJUTUYECKMX OCHOB B COYETAHUMU C
NONIOXKUTENbHON AMHAMUKOW AuBepcUdPUKauMmM 3SKOHOMMKM KasaxctaHa. 3To cnocobersyeT
NOBbILIEHMIO YCTOMYMBOCTU K BHELLHMUM LUOKAM U YKPENEHUIO KPeamMToCnocobHOCTH.

PelTHMHroBbIM areHTcTBOM Moody’s OTMEYEHO CyLLeCTBEHHOE CHUXEeHWe 3aBUCMMOCTU OT
YyrneBoAopoaoB, a TaKXKe pa3BUTUE TPAHCNOPTHO-IOMCTUYECKON OTpacau, obpabaTbiBatoLlei
NPOMbIWAEHHOCTU U MHOOPMALMOHHO-KOMMYHUKALMOHHbBIX TEXHOIOTUA.

CtabunbHbIN NPOrHO3 oTpakaeT cbanaHCMpPOBaHHbIN YPOBEHb PUCKOB. AHaAUTUKN Moody's
NnoAYepKMBAOT BAKHOCTb AA/IbHEMLWIMX 3KOHOMMYECKUX M MHCTUTYUMOHANbHbIX pedopm ansa
NOBbILEHNA WHBECTULMOHHOM NPUBAEKATENIbHOCTU U AnBepcUPUKALUMM SKOHOMUKK. [pn 3TOM B
KauecTBe GaKTOPOB PUCKA ANA AOTOCPOYHbIX 3KOHOMUYECKUX MEPCNEKTUB OTMEYAETCA BOSMOXKHOE
yXyZALueHne reonoanTUYeCcKom CUTyaLmmn B permoHe, BEPOATHOCTb BTOPUYHBIX CAaHKLUIA.

3HaunTenbHble QUCKaNbHble pe3epBbl — aKkTMBbl HauuoHanbHOro ¢oHAa NPOAO/KAT
cnocobcTBoBaTh (UCKaNbHOM ycTOMYMBOCTKU, obecneumBas 6rOAKETHYIO TMOKOCTb B Mepuoabl
3KOHOMMYECKMX LLIOKOB.
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