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ANHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHIA

PernoHanbHbIN cocTaB BbI6bOpKKU Bo 2 KBapTane 2024 roaa Pa3mepHbIi COCTaB y4aCTHUKOB MOHUTOPUHra
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Bo 2 kBapTtane 2024 roga KOAMYECTBO
pPecnoHAeHTOB  MNO  CPaBHEHWIO  C 5906
npegblaywmMm KBapTaJioM YBENINYMIOCH
Ha 13 npeanpuaTtuii u coctasmao 3401,
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AWHAMMUKA CMPOCA HATOTOBYIO NMPOAYKUUIO

Cnpoc Ha roToBylo npoaykuuio, AU*

PeanbHblii cekTop
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Bo 2 kBapTane 2024 roga cnpoc Ha roToByl NMPOAYKLUMIO OCTancs B 30He pocTta. AnddysmoHHbI nHaekc (aanee — N) coctasun
51,1. YcKopeHue nokasaTenss oTMe4yeHo B cektope ycayr (AN — 50,6), HEKOTOpoe 3amea/ieHMe OTMEYEHO B CEKTOpe NMpPOoM3BOACTBA
ToBapos (AU —51,5).

Mo oXuaaHusm npeanpuATuiA, B peanbHOM cekTope B 3 KBapTasie 2024 ropa, TeMn pocTa CMpoca Ha roTOBYH MPOAYKUMIO U
ycnyru yckoputesa (AN=52,7).

*Yem Bbiwe (Huske) AN oT yposHs 50, Tem Bblilwe (HUKe) TeMMbl pocTa (MageHus) nokasartens, ypoBeHb 50 03HaYaeT OTCyTCTBUE U3MEHEHUA

**B rpaduKax OTpaKeHbl OXXMAAHUA NPEANPUATUIA NO M3MEHEHMIO NapameTpa B 3 KBapTane 2024 roga



U3MEHEHUE LLEH B PEAJIbHOM CEKTOPE

LleHbl Ha roToBylo npoaykuuio, AN* LleHbl Ha cbipbe U maTepuanbl, AU*
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M 3aTpaTbl Ha pabouylo cuny B Hanorun/c6opbl
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LleHbl Ha TON/IMBO LleHbl KOHKYPEHTOB

B [pyrue ¢akTopbl

Bo 2 kBapTtane 2024 roga Temn pocTa LEeH Ha roTOBYI MPOAYKUMIO NPeAnpUATUN, a TaKXKe Ha Cbipbe U MaTepuanbl, B LEeoM No
3KOHOMMKe ycKopuncs (AU coctasun 57,8 n 69,8 cOOTBETCTBEHHO).

Ona nogasnstouero 601bWIMHCTBA NPeAnpuATUiA, Hanbonee BaxKHbIM GAKTOPOM MPU YCTAaHOBAEHUN LEH Ha rOTOBYO NPOAYKLUMUIO
ABNAIOTCA LEHbl Ha Cbipbe U MaTepuansl (ana 81,1% npegnpuatnin) u cnpoc (78,4%).

B 3 kBapTane 2024 roga npeanpuaTMa OXMAAT 3aMe/IeHne TEMMNOB POCTa LiEeH Ha roToByto npoaykumio (AU = 55,7), 1 Ha cbipbe
n matepwmansl (AN=64,4).

* Yem Bblwe (Huke) AN oT yposHA 50, Tem Bbile (HUKe) Temnbl pocTa (nageHus) nokasartens, yposeHb [M=50 03Ha4aeT oTcyTCTBUE U3MEHEHMA

**B rpacdurKax oTpaxkeHbl OXXMUAAHWUA NPEANPUATUIA NO M3MEHeHMIo NapameTpa B 3 kBapTane 2024 roga



OBbbEMbI MPON3BOACTBA

3a rpy3Ka Nnpon3BoaCTBEHHbIX MOLU,HOCTeﬁ

(mons npegnpuatnii %) 565
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54,0%.
Bo 2 kBaptane 2024 roga oTmeyeHO
AW nameHeHua o6vbema npounssoacrea, AU** HeKoTopoe CHUKeHUe 06LEMOB
58 - npou3BoACTBa rOTOBOM Npoaykuum (pabor,
O6nactb pocra ycnyr). AN coctasun 50,3.
B 3 kBaptane 2024 ropa npeanpmAtTUA
511 &S24 oMKMaaT pocta o6bemos npoussosacTea. AU

no oXuagaHmAm coctasun 52,3.

38 -

2017-1IV
2018-
2018-II
2018-llI
2018-1IV
2019-1
2019-1
2019-11
2019-1IV
2020-1
2020-I1
2020-1IV
2021-1
2021-11
2021-11
2021-IvV
2022-1
2022-1
2022-111
2022-IV
2023-1
2023-l1
20231l
2023-IV
2024-1
2024-11
2024-111*

*CpeqiHeapuMeTU4ECKoe B3BELLIEHHOE — 3TO CPeHEE 3HAYEHNe MHTEpBana, B3BELLEHHOE MO A0Ne NPeANnpUsTHiA.
** Yem Bbile (Hwxe) [V oT ypoBHs 50, TeM Bbille (HWXe) TeMnbl pocTa (NageHuns) nokasatensi, yposeHb [IN=50 o3HayaeT orcyTcTene M3MEHEHUS

HHbIE B AnarpamMmme cpefHeB3BeLlleHHbI 3MM u «[I nameHeHusi o6bema NpoM3BOACTBa» NPeACTaBIeHbl C YCTpaHeHneM (hakTopa Ce30HHOCTH



CTPYKTYPA BA/TAHCA: AKTUBbDI

CTpyKTypa aKTMBOB CTpyKTypa KpaTKOCPOUYHbIX aKTUBOB
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flonrocpouHbie akTuBb! KpaTkocpouHble akTuBbl 3anacel KpaTKocpoyHasa aebutopckas 3a40/1K-CTb Jlpyrne KpaTKOCPOYHbIe aKTUBbI
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O60opaunmBaemocTb aKTMBOB B ObopaunBaemocTb 060pPOTHbIX CPEACTB

Bo 2 kBapTane 2024 roga B CTPYKTYpe aKTMBOB KOMMNAHUM PeasibHOrO CEKTOPA SKOHOMMKM A0NA KPAaTKOCPOUHbIX U A0JATOCPOYHbIX
aKTMBOB He3HauyuTeNbHO M3MeHunacb, coctasmB 34,1% un 65,9% (B 1 kBaptane 2024 roga — 33,5% u 66,5%, COOTBETCTBEHHO).
Ob6opaunBaemocTb aKTMBOB* nosbicuaack A0 16,4%, ob6opaumBaeMocTb 060POTHbIX cpeacTs** — no 48,0%.

B CTpyKType KpaTKOCPOYHbIX aKTUBOB B MUCTEKLUEM KBapTane AoNs AebUTOPCKOM 3a[0/KeHHOCTU yBennumnacb ao 39,4% (s 1
KBapTane 2024 ropga — 37,6%), 00N1A 3aMNacOB HE3HAYUTENbHO CHM3MAACh A0 YPoBHA 21,3% (22,5% B 1 KBapTane 2024 roaa).

* O60paumBaemMocCTb aKTMBOB = [loXo4 OT peanusaumu npoaykumm / Aktusbi*100
** 060paumBaemocTb 060pOTHbIX CPEeACTB = [loX04 OT peanvsaumm npoayKumu / KpatkocpouHble aktuebl * 100
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KpaTKocpouHas KpeauTopcKasn 3af,0/KeHHOCTb

KpaTkocpouHble 6aHKOBCKUeE 3aiiMbl

NACCUBDI
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M 3alimbl 6aHKOB

Bo 2 kBapTane 2024 roaa B CTPyKType naccuBoB HabatogaeTcs NOBbIWEHWE A0NM KPAaTKOCPOUHbIX 06A3aTenbcts Ao 24,5%, 1 aonm
OONTrOCPOYHbIX 06a3aTenbcTB A0 26,7%, CHUXKeHMe COob6CTBeHHOro Kanutana go 48,8%. B CTpyKType KpaTKOCPO4YHbIX 06A3aTenbCcTB
NOBbICUNACH 4015 KPAaTKOCPOUHOM KpeamuTOpPCcKoM 3aa0mKeHHOCTH ¢ 45,0% B 1 kBapTane 2024 roga £o 45,7% Bo 2 kBapTtane 2024 roga.

[o 23,1% cHu3nnacb JonA NpeanpuaTMin, UMeLWmx Ha 6anaHce NPOCPOYEHHY AeBUTOPCKYIO 3a40/IKEHHOCTb, A0NA NPeanpUATUIA
C KpeamUTOPCKOM 3a40/1IKEHHOCTbIO HE3HAUYNTENbHO CHU3UAACh cocTaBuB 19,7%. Mpu 3TomM AoNa NpeanpuATUN, UMEIOLLMX NPOCPOYEHHYO
33401KEHHOCTb MO 3aliMam 6aHKOB, CHM3MAACb A0 YPOBHA 5,5%.



MHBECTULUOHHAA AKTUBHOCTb

MCTOUHMKM PUHAHCUPOBAHUA OCHOBHbIX CPEACTB
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cpeAcTB 3a cyeT 3aMmoB b6aHKoB (g0 7,5%
n 17,3%, COOTBETCTBEHHO).

Hona npeanpuATUM He
UCTOUHUKM PUHaHCUMPOBaAHUA 0B6OPOTHbLIX CPeacTB OCYLIECTBAABLLIMX bUHAHCUPOBaHUE
100 90,1 91,7 OCHOBHbIX WM O0BOPOTHbIX  CPeAcTs,
cHusmnace po 355% u pgo 20,3%
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NCTOYHUKU PUHAHCUPOBAHUA OBOPOTHbIX CPEACTB

MCTOUHMKM PUHAHCUPOBAHMA 060POTHBIX CPEACTB

2024-11 2024-1 = 3aliMbl 6aHKOB ¥ OpraHu3aL i, OCyLLECTBAAIOLLNX

MWUKPOGUHAHCOBYIO AeATENbHOCTb
> \

Ons dMHaHCMpoBaHUA 060POTHDBIX cpeacTB 60NbWMHCTBO NpeanpuaTnin (91,7%) ncnonb3oBanu cobCTBEHHbIE CPEACTBA, U3 KOTOPbIX
47,4% - coctaBuia npubbinb, n 44,3% - cobCTBEHHbIE CPeACTBa aKLMOHEPOB/YYaCTHMKOB. 3aliMbl B 3TUX Lenax ucnosb3osanu 17,4%
npegnpuaTnin (M3 Kotopbix 8,3% MCNOb30BaNM TPAHL MO PaHee OTKPbLITOM KpeguTHOM NNHUK, 9,1% - 3alimbl B 6aHKax M OpraHU3aumsx,
OCYLLECTBAAIOLMNX MUKPOPUHAHCOBYIO AEATENbHOCTD).

Cpean ppyrnx UCTOMHUMKOB OUHAHCMPOBAHMA, KpOMe NpeAcTaBleHHbIX Ha rpaduKe, NpeanpuATUA TaKKe YKasblBAlOT aBaHCbl OT
nokynarenein, PUHAHCOBYIO MOMOLLLb, BHYTPUTPYNMNOBbIE 3alMbl (MeXy MaTepPMHCKON KoMNaHuen n punmanammn) n cybcuamu.

= icnonb3oBaHWe TpaHLWa Mo paHee OTKPbLITOM KpeauTHOM

JINHUU

= COBCTBEHHbIE CPeACcTBa aKLIMOHEPOB/y4acTHUKOB

= Mpubbinb

= [oc nporpammbi

= [lpyrne NCTo4HMKM

= He ¢uHaHcmpoBanm




NPENATCTBUA B BEAEHUU BU3HECA

B CocTosAHMe 3KoHOMMKM KasaxcTaHa
B PbIHOYHAA KOHKYpeHLMA
PerynatopHble - ypoBeHb HasI0roBoro 6pemeHu
B HexBaTKa KBa/MOULMPOBAHHbIX KaZpoB
M MpenAaTcTBUIA HET
Mounck nokynaTesieit (CNpoc Ha roToBYH NPOAYKLMIO, YCAYTH)

Aona npep,npmlmﬁ, OTMETUBLUUX NPENATCTBUA B PerynaTUBHbIE - C/IOXKHOCTb, YacTble U3MEHEHUA (IMLEH3MM, paspeLleHus)
B CNOXKHOCTb BO3BpaTa p,e6MTOpCKOVI 3a40/1*KEeHHOCTU

B [locTyn K $MHaAHCMPOBaHMIO (ycnoBmsa 6aHKOBCKOIo KpeauToBaHmA)
W HepocTaTouHas pa3BUTOCTb MHPPACTPYKTYpPbI

B Hu3kana peHTabenbHOCTb MPOU3BOACTBA

H [ipyrue pakTopsl

29,6 29,5 288
’ 27,3 26 3
’ 25,0
17,3
14,4 14,2 13,9 131

Mo pe3ynbTaTam onpocoB Bo 2 KBapTtane 2024 roga, gna 29,6% npeanpuatUii COCTOAHME 3KOHOMWMKKM KasaxcTaHa ABnseTcs
npenaTcTBMEM B BeaeHUW BusHeca (B 1 kBapTane 2024 roga Aona Takux npegnpuatmin coctasnsna 30,9%). Mo mHeHuto 22,2% (B 1
kKBapTane 2024 roga — 23,7%) onNpoOLWEHHbIX PECNOHAEHTOB, 3KOHOMMYecKaa cuTyaumsa B KasaxctaHe Bo 2 KBaptane 2024 ropa
yXyaLwunacb, a 72,6% cYMTaOT, YTO OHA HE M3MEHMUNACD.

BakHbIMK anAa npeanpusTUiAi, KPOME PbIHOYHON KOHKYPEHUMUM U COCTOSHUA 3KOHOMWKK, ABAAIOTCA TakMe GaKTopbl KaK YypPOBEHb
Hanorosoro 6pemeHn (28,8%), HexBaTKa KBaAMOUUMPOBAHHbLIX KaapoB (27,3%), nouck nokynatenei (25,0%), CNOMKHOCTb MOyYeHUA
nvueHsuii/paspewernin (17,3%), chosHOCTb BO3BpaTa AebuUTopckoi 3aaoKeHHocT (14,4%), n poctyn K GUHAHCUPOBAHUIO, KOTOPbIN
No 3HAYMMOCTHM pacnosiaraetca Ha 8 mecre (14,2%).

B KauecTBe Apyrnx NpenatcTBUMN, NpeanpuaATUA YKa3aan NPMPOLHbIe KaTaK/IM3Mbl, BbICOKME NMPOLLEHTHbIE CTaBKMU MO 3aiMaMm, CaHKL MK
B OTHOLWeEHMN Poccuiickoit ®egepaumm, reononMTUYECKYo 06CTaHOBKY B MUpe.
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U3MEHEHUE ®PUHAHCOBO-9KOHOMMUYECKMX NOKA3ATE/IEU

Bo 2 «kBapTtane 2024 ropa cpeaHsa*
peHTabenbHOCTb  npogaxK™* npeanpuaTun
ropHoao6bIBatoLLEe NPOMbILLIEHHOCTH
nosbicunacb, coctasmB 38,5%. [lokasaTtenb B
obpabaTbiBalOLLEN MPOMbILLIEHHOCTU COCTaBMUA
— 22,4%. CpepHaa peHTabenbHOCTb NpogaK B
LLe/IoM NO SKOHOMMKe yBenndunacob 50 23,8%.

Jona npeanpuATUiA, NNAHUPYHOLWMX 3aKPbITb
rog Cc npubbinbto, coctaeuna 45,6% (8 1
kBapTtane 2024 roga — 45,5%), 8,9% cuuTator,
yTo roA 3aBepwuTca c ybbITKamu. Mpu 3ToMm
13,1% oONpoOWeHHbIX NpPeanpuUATUIA  AyMalT
3aKpbITb rog co cbanaHcMpoBaHHbIM BroaKeTom
(6e3 npubbINM 1 ybbITKOB), OCTanbHble 32,4% He
MOFyT f4aTb OLEHKY (PUHAHCOBOrO COCTOAHUA
npPeanpuATUA K KOHLY roaa.

PeHTabenbHoOCTb Npogax™®, B %
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@fe= [OPHOA,06bIBAIOLLAA NPOMBILNEHHOCTb

O6pabaTbiBaoLLan NMPOMbILLAEHHOCTb

[onsa npeanpuATHA, NNAHUPYIOLLUX 3aKPbITb
duHaHcoBbI rog, ¢ npubbinbio/ybbiTkamu, %
Co
C6aﬂaHCMpoBaHHbIM

6rogykeTom*
13,1%

C npubbiNblO

3aTpyaHAOCh 45,6%

OTBETUTb
32,4%

C ybbiTKaMM
8,9%

* HpCﬂCTaBHEHM CpEAHUE MEANAHHBIC 3HAYCHUS, [IOCKOJIbKY OHA MEHEE MTOABEPIKEHBI BIUSHHUIO SKCTPEMAIBHBIX Bbl6p0COB B OTJIMYHKE OT CpC/IlHC‘de(l)MCTHlICCKHX

** Yka3aHa peHTa0eIbHOCTh MPOJIAaX 10 BBIYETA PACXOJIOB I10 BBIIIATE IPOIICHTOB, HAIOTOB U aMOPTU3aLUmn



BIUAHUE U NOCNEACTBUA TEONONTUTUKUA

BanaHMe reonoNMTUYECKO CUTYaLUmn U CAHKL MW, BBEAEHHbIX
npoTtus PP Ha aeaTenbHOCTb NpeaANpPUATUN, B %

120 Bo 2 keapTane 2024 roga reononTUYECKasa CUTYaUNA N CaHKLUK
B OTHOWeEHMN PP nosamann HeraTMBHO Ha AeAatenoHoctb 41,4%
100 112 9,90 90 87 npeanpuatuii (8 1 keaptane 2024 roaa — 42,9%), ns Kotopbix 8,1%
80 nocTpagann Haubonee 3HaumtenbHo. Ha 53,2% npegnpuatui
60 reononuMTMKa He OKasajna HUKAKoro BauaHua, a 5,3% pecnoHgeHTos
OTMEeTUIN NO3UTUBHOE BAUAHME.
40 Bo 2 kBapTane 2024 roga, CHU3MAOCL KOAMYECTBO NpeanpuaTMin
20 yKa3aBwunx Ha npobnemy NOrMCTUKM, a TaKKe CTONKHYBLUMXCA CO
437 440 464 490 499 513 51,8 5372 CNOMKHOCTbIO  MPUHATMA  peleHnin M yKasaBWMX Ha HOBble
0 BO3MOXHOCTU ANna busHeca. YBeMUMIOCb KONNYECTBO NPeanpuUATUn,
20221l 2022-IV  2023-1 2023-1l 2023-1ll 2023-IV 2024-1 2024-II . .
CYMTABLUMX, YTO KA3AXCTAHCKMIA TeHre CAUWKOM cnabbin  no
R <" TvBHO OTHOLLEHMIO K APYrMM BanloTaM, a TakXKe MUCMbITbIBAOWMX NPobaembl
M nosnann 6onblue HeratTmBHoO, 4yem NO3UTUBHO
He NoBANANM C OCyLLEeCTBNEHNEM AeHEeXHbIX NepeBoaoB.
M nosanaan 6onblue MNO3UTUBHO, YEM HEraTUBHO
H NOBANANN OYEHb NO3UTUBHO
MocneacTsuA reonoNNTUYECKON CUTYaLIUM Ha AEATENbHOCTb NPeanpuUaATUiA, B %
120

M TeHre CIMWKOM c1abblil K ApyrMm BaatoTam (pocT 3aTpaT/vsaepikek)

- i B CNOXKHOCTb MPUHATUA PeLLEeHUs B CBA3N C Heoﬂpe,ﬂ,el’léHHOCTb}O

70 210 23,2 23,3
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23,1 22,4 cUTyaumm
NOTUCTUKa/CHabKeHne
B TPYAHOCTM C OCYLLECTB/IEHNEM [LEHEKHbIX PacHeTOB
2022-11  2022-l1 2022-IV  2023-1 2023-I 2023-1ll 2023-IlVv  2024-1 2024-l M HOBbIE BO3MOXHOCTU Ana Bu3Heca
-30
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OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

[AVHamuKa nsmeHeHMa GUHAHCOBOro COCTOAHUA NpeanpuaTHii*, pona B %
60

50

40

29,1 29,0 9,4
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[0 HopmanbHoe GpUHaAHCOBOE COCTOAHUE M YcToiunBoe pUHAHCOBOE COCTOAHUE M KpuTuueckoe ¢pnHaHCOBOE COCTOAHME

PacnpepeneHune npeanpuUATUIA NO CTENEeHU HaZEeXHOCTU NO pa3mepHOCTM Bo 2 KBapTane 2024 roaa, nona s %
pen peanp a P P p Aa, A

KpynHble npeanpuatuA CpeaHue npegnpuatma Manble npeanpuatua
= YcTol4ymBbIE
HopmanbHble
= Kputnyeckne
65,5 589 47,5

Mo pe3ynbTaTam AMCKPUMUHAHTHOIO aHa/aM3a, OCHOBAHHOIO Ha oueHKe PUHAHCOBbIX KOadPULUMEeHTOB NpeanpuATU, BO 2 KBapTaae
2024 ropa [ona YCTOMYMBLIX NPeAnpuaTuiA ymeHblunace Ao 15,8%, pons npeanpusTUii C KPUTUYECKUM (GUHAHCOBbIM COCTOAHUEM
HEe3HAYUTEeNIbHO YBeAn4YMNachb, coctasms 29,4%.

Echn cmoTpeTb No pasmepHOCTM, TO 40N NPeanpUATUA C KPUTUYECKUM (GUHAHCOBbIM COCTOAHMEM CpPean MasbiX NpeanpuATui
3HauuTenbHo 6onbue (35,3%), uem cpeam KpynHbix (20,8%) 1 cpeaHux (26,1%).

* MpeanpuATUA-PEeCNOHAEHTbI pacripeaeneHbl no CTeneHn HafAeXHOCTU, UCXOAA U3 3HaYeHMt GUHAHCOBbIX MOKa3aTenei no pesynbraTam AUCKPUMUHAHTHOIO aHaaM3a.

CM. METOA0N0rMYECKMI1 KOMMEHTapUI Ha cnarae 22.



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

Pacnpep,eneHue npep,npuﬂmﬁ no ctreneHun HaaeXxHoCTu No Bugam AeATe/IbHOCTU

BO 2 KBapTane 2024 ropa*, pona B %

TpaHCNopT U CKAaaMpoBaHue _ 52,9 21,3
CTpouTensCcTBo _ 45,8 30,1
INneKTpocHabKeHWe, Nofaya rasa, napa v BO3AyLWHOe KOHAMLMOHMPOBaHUE - 75,0 19,1
CenbcKoe X03ANUCTBO _ 49,1 36,4
Opyrue - 70,5 25,0
MpodeccroHanbHan, Hay4Has U TeXHUYECKan AeATeIbHOCTb _ 51,4 26,4
Ycnyrv no nposKMBaHMIO U MUTaHMIO _ 51,0 25,5
Toprosnsa _ 48,0 38,6
Onepaumm ¢ HeABUKUMbIM UMYLLECTBOM - 57,5 34,2
O6pabaTbiBatoLas MPOMbILLIEHHOCTb _ 59,9 24,7
NHbopmauma n ceasb _ 62,2 24,3
FopHOA06bIBatOLLAA NPOMbILWNEHHOCTD _ 58,8 26,3
BosocHabxeHne _ 85,2 0,0
0% 20% 40% 60% 80% 100%
H YcTonymBble HopmanbHble Kputnueckue

Bo 2 kBapTane 2024 roga, BO BCex OTpacnax nogasastolwee OO0AbLIMHCTBO NpPeanpuATUA MMET YCTOMYMBOE WK
HOopManbHOe PMHAHCOBOE COCTOAHME. [JONA YCTOMYMBBIX NPeAnpPUATUI B OTpacam «TpaHCNOPT U cknaaupoBaHue» bonblue, Yem B
Apyrux otpacnax (25,7%), a B Toprosae AonA NPeAnpUATUIA C KPUTUYECKMM GUHAHCOBbIM cocTosHuem 6onbuwe (38,6%), uem B
Apyrux. BopocHabykeHne OKa3zanoCb CaMol CTabunbHOM OTpacnbio, rae [ONA NpeanpuATMA C HOPManbHbIM GUHAHCOBbLIM
cocToAHnem coctasuna 85,2%.

* NpeanpuATHsA, y4acTBOBaBLLNE B MOHUTOPUHrE CTabu/ibHO B TedeHue 3 net



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

Cnpoc Ha KpeguThbl

PaccmoTtpeHune 6aHKamMmM 3a8BOK npep,npmlmﬁ Ha KpeautToBaHue

B [lons npeAnpuUATUIA, NOYYMBLLMX KPeauT Lons npeanpusThii, He NONYYMBLLKNX KPeauT
30
20
10
0
S oy = = = = = = & = = = oy =5 = = 5 =
N Q o o) N by - - N N ~ ~ N iy I o N <
T g & & g § & § & §© § & R § & o =2 g
~N ~ ~ N ~ ~ N ~ ~ N ~ ~ N
O6pamunucoe 3a Kpedumom, HO He noay4unu, 00178 %
2
1
0
S = = = =5 = = = & = = = ey = = = < =
o S \ — ! ! ~ ! ! (2] ¢ ! <
9l N 5 N I Q N ~ 5 N I I N
s Manble n cpegHue KpynHble @iy [10 SKOHOMUKE

Bo 2 kBaptane 2024 roga gona obpaTMBLUMXCA 3@ KpeAMTOM CHU3MMACb NO cpaBHeHWto ¢ 1 Keaptanom 2024 roga, 19,5%
ONPOLLEHHbIX NPeAnPUATUIA 06paTUAUCL B 6aHK 3a KpeguTtom (21,1% B 1 kBapTane 2024 roaa), 18,4% npeanpuaTnii NOAY4YUIU KpeauT
(v 94,4% ot uucna obpaTtuBluMXcA 33 KpeauTom). Jons OTKa3oB B KpeauToBaHWM cocTtasuna 1,1% oT obuero Konudectsa
y4acTHUMKoB onpoca (5,6% oT umMcna 06paTUBLUMXCA 33 KPeAUTOM).



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIWA CEKTOP

Donrosas Harpy3Ka no oueHKam npeanpuatuin®, 8 %

[onrosaa Harpyska* | 1%-20% | 21%-30% @ 31%-40% 41%-50% 51%-60% & 61%-70% & 71%-80% | csbiwe 81% [0Jr OTCYTCTBYET

Jons npeanpuatuii, % 18,1 10,4 6,3 4,6 3,4 1,3 0,9 2,0 53,1
. CpEAHeB3BeUJeHHaﬂ KpeauTHaA Harpyska, % Ll,enu npusneyvyeHua 3alima B UCTEKLIem KBapTane, B %
0,
16 15,8 15,7 2.6% = OMHaHCUpOoBaHME 060POTHbBIX
1 - cpeacrs
= %7 14,4
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, 13,7 ’
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Bo 2 kBaptane 2024 roga y 53,1% npeanpusaTuii, NPUHABLLUMX y4acTMe B OMpPOCax, AOAT OTCYTCTBYeT. bonbluMHCTBO
npegnpuatnin (18,1%) umeroT aonrosyto Harpysky* B npegenax 20%. CpeagHeapudmeTmyeckoe B3BelleHHoe** 3HauyeHue
[0/ITOBOW HarpysKku coctasnseT 13,9%.

MNopgasnatowee 60bWKMHCTBO NpeanpuAtTui (82,9%) npusBnekann kpeaut s GUHAHCMPOBAHMA OBOPOTHBLIX CpPeacTs
(nokynka maTtepuanos, cbipbda, nonypabpukatos u T1.4.), 10,7% - ANA NOKYNKM OCHOBHbIX CPeacTB (MOKynKa 34aHWN,
COOpPYKEHMWN, TPaAHCMOPTHbIX cpeacts, obopygoBaHMa W T.4.). 3alMbl Ha uenn peduHaHCMpoBaHUA npusneknn 2,3%
npegnpuaTUin, Ha paclwmpeHune busHeca — 1,5%.

*ExxemecauHbIn nnatex / [loxon oT peanusauuy npogykumm
** CpegHeapugpMeTMYECKOe B3BELLEHHOE — 3TO CpeAHEE 3HAYEHME nHTepBaia, B3BELLEHHOE MO 4ONE NPeanPUSTUNA.



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

LleHoBble ycnosua CpOKM U CTaBKU NO Kpegnutam B TeHre
M O6opoTHble cpeacTsa [10OcHOBHble cpeacTBa B CpoK KpeauToBaHus (bakTuyeckuii) s [pyemMieMblii CPOK KPeaMTOBaHMA
60 - Cpox %-cTaBKa (baKkTnyeckas) et [IpUEMNEMAR %-CTABKA Crasku
YnydweHune ycnosui KpeauTOBaHMA KpeauToBaHMs
17,1 17,2
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CpOKVI U CTaBKU NO KpeaAnuTam B MHBaNIOTE
HeueHoBble ycnosua
M OBopoTHble cpeAcTsa 1 OcHoBHble cpeAcTsa mmm CpoK KpeAMTOBaHMA (GaKTUUeCKmit) s [lpremnemblii CPOK KpeauToBaHus
65 - Cpox %-CTaBKa (paKTnyeckasn) i [Ipemneman %-craBka
CraBKkKn
YquLueHMe ycnosuu K:SRMTOBaHm KpeauToBaHNA
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Bo 2 kBapTane 2024 roga OuEHKU NPeanpuUATUIA OTHOCUTENIbHO LeHOBbIX (YpOBEHb CTAaBOK NO KpeauTy, pasmep AOMONAHUTENbHbIX
KOMMCCUIM) M HELLEHOBbIX (MaKCMMasbHbIM pasmep U CPOK KpeauTa, TpeboBaHUA K GMHAHCOBOMY COCTOAHMIO 3aeMLUMKa, TPeBOBaHMA K
obecneyeHunIo) yCN0BUIN KpeauTOBaHUA HE3HAUYUTENbHO YYYLWWUIUCD, HO NO-NPEeXHEMY OCTAlOTCA B HEraTUBHOM 30He.

CpefHve NPOLEeHTHble CTaBKM MO KpPeauTam, MOJlyY4eHHbIM YYacTHUMKAaMW MOHWMTOPWMHra, coctasuaum 17,2% B TeHre u 6,2%
nHeantote (17,1% un 5,9% B npeablayLLem KBapTasne, COOTBETCTBEHHO). M0 MHEHUIO NPeanpUATUIA, NpUemnemasn ANns HUX NPOLEHTHan
CTaBKa Mo KpeauTam B TeHre coctaBnset 7,2%, a No KpeguTam B UHBantoTe — 3,4%.



BHELUHESKOHOMMWYECKAA AEATE/IbHOCTb NPEAMNPUATUMN (B3A)

OcyuwecteneHne B3/, B ucteKwem Kesaprane, OcyuwecteneHue B3/ no Bugam peAatenbHOCTH,
AONA NpeanpuaATHii B % [OoNA NnpeanpuaTnii B %

B ymnopTupoBanun
B SKCNOpTAPOBANH K Croourenscrso [N 18,4 A
W He ocyuwecTBaanm B3,

e A povwe SEEBNSIN

Ucnonb3oBaHue BaslOTbI B pacyeTax,

J———— onepaum c nesomocro o 5 SIS
80 ’
" 2 popmauwn n cone OB IS
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0 - — [ | L
3KcnopTeps MmnopTepb! 0% 20% 40% 60% 80% 100%
mUSD WEUR ®CNY mRUB mKZT M apyras saniora M SKcnopTuposanmn M DKCNopTUPOBAN U UMNOPTUPOBANN
® mnopTuposanu M He ocywectsnanu B3

Bo 2 kBapTtane 2024 roaa 26,1% pecnoHAeHTOB MMMNOPTUPOBAAU NPOAYKLUMIO A5 OCYLLECTB/IEHUA CBOEN AeATE/IbHOCTH, 5,9%
aKkcnopTMposann, 12,3% sKcnopTUpoBaan U UMNOPTUPOBANU, a nNodasnsatollee 60ablNHCTBO (56,4%) He OCYLLECTBAAIN BHELUHe-
3KOHOMMYECKYIO pgeATenbHOoCTb. Hambonblwaa afons  npegnpuATUR-OKCNOPTEPOB  MNPUXOAUTCA Ha  FOPHOAOObLIBAOLLYHO
npomblNeHHoCcTb (22,8%), nmnopTeposB - Ha Toprosao (41,8%). B obpabaTbiBatolieit NPOMbILAEHHOCTM Haubosbluaa AonA
npeanpuATun, ocyuecTenaswmnx BI/.

B pacuetax c 3apyberkHbIMM NapTHEpPamu 3KCnopTepbl Yawe ucnonbdyoT gonnap CLUA (75,7% 3akcnoprepoB), MmnopTepbl
60/bllie  UCNOJIb3YIOT POCCUACKMA pybnb (80,9% wumnoptepos). B KauectBe Apyron BasOTbl, WCNO/Ib3yeMOM B pacyeTax,
npeanpuATUA YKa3blBatoT BP0, OPUTAHCKUIN GYHT CTEP/IMHIOB, LWBENLAPCKUI GPaHK, KUPTU3CKUIA COM U TYPELLKYIO Npy.




BJIMAHUE N3MEHEHWI BAZTIOTHOTO KYPCA

[AnMHamuKa BAMAHUA U3MEHEeHUI BaNoTHOro Kypca, AN*
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BanaHue 06MeHHOro Kypca Ha X03ANCTBEHHYIO BansHue 06MeHHOro Kypca Ha X03MCTBEHHYIO
[eATeNbHOCTb IKCNOPTEPOB BO 2 KB. 2024 1. [eATeNbHOCTb UMNOPTEPOB BO 2 KB. 2024 .
CINY /K ZT CNY/KZT = |
RUB/KZT | RUB/KZT |
EUR/KZT mm - __________ | EUR/KZT m ' _______________|
USD/KZT | USD/KZT mm |
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
B Mo3nTMBHO M HeraTueHo M He nosauano M He 3Halo H[losnTneHo M HeratusHo M He nosnuano M He 3Hako

Bo 2 kBapTane 2024 roga YMeHbLWMNOCb HEFAaTUBHOE BAUAHUE HA XO3ANCTBEHHYIO AeATEeNbHOCTb NPeAnpUATUI U3MEHEHNE Kypca
ponnapa CLWA. Hanbonblwee BAMAHME HA NPeanpuUATUS - SKCMOPTEPbLI OKa3a/lio M3MEHEHUE Kypca TeHre K gonanapy CLUA n pybns.
HanMmeHbluee HeraTMBHOE BAUSAHME Ha CBOIO XO3AUCTBEHHYIO AEATENbHOCTb NPeAnPUATUA UCMbITLIBAIOT OT M3MeHeHUs Kypca CNY/KZT
n eBpo.

* Yem Bbiwwe (Huke) N ot ypoBHSA 50, Tem Bbille (HUKE) TeMIbl pocTa (nageHus) nokasatens, yposeHb AM=50 03HayaeT oTcyTCTBUE U3MEHEHUA




KOMMO3UTHbIN ONEPEXKAIOLUA MHOUKATOP*

105
104
103
102
101
100
99
98
97

96
95

— == — == — == — == — == — == — == — == — == — == — == — == — == — == — == — == — == — == — == — =%

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 |2024

=== Pea/ibHbIM BBl (LMKAMYEeCKas KOMNOHEHTA) === KOMMO3UTHbIN ONepeXKaoLwmnii MIHOMKaTop

Bo 2 kBapTane 2024 roga AMHaMMKa KOMMO3WUTHOrO onepexatwouwero uHaukatopa (KOW), npeacrasnsiowero cobon
arpervpoBaHHYI0 OLLEHKY OMPOCOB MPeanpusTUA peasibHOro CEeKTopa, AEMOHCTPUPYET Hebosiblioe yay4ylleHUe 3KOHOMMYECKOM
AKTUBHOCTU B peasbHOM ceKkTope. KOU Bbipoc go 100,3.

Ha guHamuky KO nosutneHoe BAMAHME OKA3an POCT KPEAMUTHOM aKTUBHOCTU, CHUXKEHUE 40U NPeANPUATUA C NPOCPOYEHHOM
330/1’KEHHOCTbIO MO 3aMMam H6aHKOB, HebO/blLOe HEraTUBHOE BAMAHME OKa3asio yxydlleHue noKasatenei ¢puHaHCOBOro COCTOAHMUSA
npeanpuaTuin. Npu 3Tom, CHU3UNACh 40NN NPEANPUATUIA, CYNTALOLLUX YTO COCTOSTHUE SKOHOMUKKN ABAAETCA NPEnATCTBMEM B Pa3BUTUMU
6u3Heca. B 3 kBapTane 2024 roga oxmaaetca 3amenneHue nokasartena (KOU no oxuaaHmam coctasun 100,0).

*  KomnosuTHbI onepexatoLwmin uHavkaTop (KOW) ncnonbsyetca ana onpeaeneHna NoBOPOTHbIX TOYEK A€/10BOM0 LMKAA U AaeT KaYeCTBEHHY MHPOPMALMIO O COCTOAHUM U HaNPaBNEHUN AUHAMUKM
3KOHOMMYECKOW akTMBHOCTU. KOW oTparkaeT 0606LEHHYIO OLEHKY MHEHWUI PYKOBOAMTENEN OMPOLUEHHbIX NPEANPUATUIA OTHOCUTENBHO CNOXKMBLLENCA U OXMUAAEMON CUTYaLLMM HA NPEANPUATUAX
1 obnafaeT CBOMCTBOM OMepeXKeHua AUHAMUKM peanbHoro BBIM Ha 1-2 kBapTana. MoctpoeHne KOW ocHoBaHo Ha metogosorum OICP («OECD System of Composite Leading Indicators,
Methodology Guideline», OECD 2012).

** MNokasatenn KOW Ha 3 kBapTan 2024 roga paccyMTbIBAOTCA Ha OCHOBE OXUAAHWIA NPeanpPUATUIA peasibHOro CEKTOPa, NPMHUMALOLLMX y4acTUe B Onpoce.



Anddy3noHHbI nHAaeKc (AN), oTparkeHHbIV B Tabavuax U Ha rpadmKax, PacCYUTLIBAETCA KaK CYMMa NOJIOKUTE/bHbIX OTBETOB U
NOJIOBUHA HENTPANbHbIX OTBETOB. [JJaHHbIA MHAEKC ABNAETCA 0606LEHHBIM MHANKATOPOM, XapaKTepu3yLWuM ANHAMUKY U3MEHEHUA
paccmaTpuBaemoro nokasatensa. Ecam ero 3HavyeHue Bbiwe ypoBHA 50, 3TO 03HAYaeT NO3UTUBHOE U3MEHEHUE, ECAN XKEe HUXKE YPOBHA
50, To — HeratuBHoe. Mpn 3TOM, YeM Aanblue (Bbilwe UAK HUXKe) 3HaYeHne audPy3MOHHOrO MHAEKCA OT YpoBHA 50, Tem Bbille TeMMbI
N3MEeHeHUA (YBENIMYEHMA NN YMEHDBLUEHWUSA) NOKa3aTens.

MokasaTenb «lpuemnemas NPOUEHTHas CTaBKa NO KpeauTam OaHKOB» pPACCYUMTLIBAETCA KaK CpeAHee MPOLEHTHbIX CTaBOK,
YyKa3blBaeMbIX NpegnpuATUAMM - YYAaCTHUKAMWU MOHUTOPUHIA, KaK NpuMemnemble ANA HUX C TOYKM 3PEeHUA TEeKyLLero YpOoBHA
peHTabenbHOCTM NMPOM3BOACTBA.

Mokasatenu ¢PUHAHCOBbLIX KOIPOPULMEHTOB OTPaXKEHbl CPeaHUMMM 3HAYEHUAMM, PACCYUTAHHBIMM B LeAoM Mo Bblibopke
onpalwwmBaeMbiXx MPeAnpUATUIA, a TaKXKe, Npu HeobXxoaMMOCTU, B OTPACNEBOM pa3pese, Ha OCHOBE MOJiyYaeMblX OT NPeAnpUATUIA
OLLEHOK OXMAAeMbIX 3Ha4YeHUW MoKasaTenen H6anaHca Ha KoHel, KBapTana. [pun 3TOM AaHHbIE OUEHKM, a TaKKe paccyUTbiBaemble,
NCXOAA U3 HUX CpeAHMe, He NpecneayoT Leau noayvyeHns abcontoTHOM TOYHOCTU UX 3HAYEHUIN (TaK KaK He ABAAIOTCA OTYETHbIMM), a
CNy}KaT oA ONepaTMBHOrO NOMYYEeHUA OLEHOK U aHaN3a TEHAEHUMIA N3SMEHEHMA COCTOAHMA HEPUHAHCOBOrO CEKTOPA IKOHOMMUKM U ee
oTpacnen.

ANCKPMMMHAHTHBIN aHaNM3 NO3BOAET BbIABUTb HAanbonee MHGOPMATMBHbIE MHAMKATOPLI GUHAHCOBOrO COCTOAHMA NPEeANpPUATUA
n onpeaenutb NpubauvKeHue KPU3UCHOW CUTYauMM HA NpeanpuaTMK, U Takum obpasom KaaccupuumposBaTtb MX NO CTEMEHWU
HaZeXHocTu. PacnpepeneHve npegnpuATMIA Ha rpynnbl (yCTOMYMBbLIE, HOPMajbHble U KPUTUYECKME) MPOU3BOAMUTCA C MOMOLLbIO
KnaccMdPuKaumMoHHbIX GYHKLMN, BKAOYaOWMX 3 PUHAHCOBBIX NMOKa3aTeNnAa: TeMn pocTa A0X04a OT peanusauun npoayKuMn Ha O4HOro
paboTHUKa, Ko3pPMuMeHT GUHAHCOBOM HE3ABMCMMOCTM M TEMM pPocTa CcOob6CTBEHHOro Kanutana. [NoapobHO B 3KOHOMWUYECKOM
nccnepoBaHum

Komno3nutHbll onepexatowmin niamkatop (KOW) obnagaet cBOMCTBOM onepeskeHns AMHaMUKK peanbHoro BB Ha 1-2 kKBapTana.
BpemeHHble pagbl KOU n peanbHoro BBl (B ueHax 2005 r.) oynieHbl OT CE30HHOCTM U He COAEepyKaT TPeHA, T.e. BKAOYAOT TO/bKO
UMKINYECKYIO COCTaBAAIOLWYIO, OOYCNOBNEHHYID KPATKOCPOYHbIMW  KONEOAHMAMM ISKOHOMMYECKOWM KOHBIOHKTYpbl. B  uenax
COMOCTaBMMOCTH, LIUKANYECKME KOMMNOHEHTbI CTaHAAPTM30BaHbI, T.€. MPUBEAEHbI K 0OAHON (6€3pa3mepHON) egUHULLE USMEPEHWUS.

KOWU cnyut gna oTparKeHUs KPATKOCPOYHbIX TEHAEHUWIA Pa3BUTUA B LLEJIOM MO peasbHOMY CEKTOPY 3KOHOMWKW. [pn 3TOM OH
obnafaeT caeyoWMMM CBOMCTBAMU: 1) MMEET OMeperKaloLLMn XapaKTep; 2) OTparKaeT LMKANYECKUIN XapaKTep Pa3BUTUA PeasibHOro
CEKTOPA 3KOHOMMKM; 3) GOpMUPYETCA HAa OCHOBE ONEepPaTUBHbIX ONPOCOB NPEANPUATUN.

ETOA0/1IOMMYECKUMN KOMMEHTAPUM
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