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MNpasutenbcTBo u HaunoHanbHbIN baHk Pecnyb6imnku KasaxcraH 3akaounnam
CornaweHue, HanNpaBAeHHOE HA KOOPAUHALMUIO Mep MAaKPO3IKOHOMUYECKOM NOIMTUKMU HA
2019 rop,

CornacoBaHHble geiicteua MNpasutenbctBa U HaunoHanbHoro baHka KasaxcraHa 6yayT
Hanpas/ieHbl Ha obecnevyeHne cTabUNbHOCTU LLEH, [OCTYNHOTO PUHAHCUMPOBAHMA SKOHOMUKMK U
yCTOMYMBOCTM GUHAHCOBOIO pbiHKA. 3Ta paboTa COOTBETCTBYET IMaBHOM LA SKOHOMUYECKON
NOZIMTUKM rOCYAaPCTBA, HANPaBAEHHON Ha POCT 61aroCOCTOAHMUA U YPOBHA YKU3HU HACENEHUA.

[eHeXXHO-KpeanTHaa MoAUTMKA, NPOBOAMMAA (PUHAHCOBLIM perynatopom, O6yaer
ONMPaTbCA Ha Wenbli pag NPMHUMNOB. B nx yncne - nocteneHHoe CHUXKeHWe ypoBHA MHPAALMN
N ee CoXpaHeHMe Ha HU3KOM YPOBHE, COXPAHEHUE PeXMMa MHPAALMOHHOIO TapreTMpoBaHUA,
coxpaHeHne cBoboOAHO nnaBaloWEero obMeHHOro Kypca TeHre, coxpaHeHue nmbepasibHOro
BA/IIOTHOIO 3aKOHOZATeNbCTBA, nNoAagepaHue cTabunbHOCTM (UHAHCOBOM CUCTEMBI W,
HaKOHel, BHeAPEeHWE PUCK-OPUEHTUPOBAHHOINO HaA30pa, OCHOBAHHOMO Ha OLLEHKE PUCKOB M
Mepax NPONoOpPLMOHANbHOIO PEryIMpOBaHUA.

HauuoHanbHbIW BaHk KasaxctaHa 6yaet copelictBoBatb mepam [lpaBuTenscTsa Mo
obecneyeHUto pocTa 3KOHOMWKM, €C/IM 3TO He MNPOTUBOPEYUT LOCTMNKEHWUIO LUEIn W
BbIMNOAHEHMIO 3a4a4 HaunoHanbHoro baHka.

Ha nepuog 2019-2021 rogos rnaBHbii 6aHK CTpaHbl YCTAHOBWUA LLENEBOA OPUEHTUP MO
nHpnaunm B npegenax 4-6% c nocnegyowmm cHUKeHnem o 3-5%.

B pamKax 3ak/nouveHHoOro corfaweHua [lpaButenbctBO WM HauuoHanbHbI  baHkK
KasaxctaHa onpegenunun ana cebs uenbiii pag 3agay, B YMUC/IE KOTOPbIX:

C6anaHcMpoBaHHaa ¢UCKanbHAA NOAUMTMKA. B  3toM  yvactu  [paBUTENbCTBO
choKycmpyeTca Ha NPOBEAEHUM  YCTOMYMBOM WM NpencKasyemMon GUCKaNbHOM MOJINTUKM,
HanpaBNeHHOM Ha obecneyeHne  MAKPOSIKOHOMMYECKOM  CTAabMNBbHOCTM,  CHUMKEHMEe
3aBUCMMOCTM pacxofdoB OrwareTta OT UeH Ha HedTb, NOBblWeHNE 3PPEKTUBHOCTU U
CTabuAbHOCTM rocyaapCTBEHHbIX pacxonos. Ona obecneyeHMAa AO0ATOCPOYHOM YCTOMYMBOCTU
MpasutenbcTBo 6yaeT cnocobcTBOBaTL HAaKOMAEHUIO cpeacTB HaumoHanbHoro ¢poHAaa.

dddPeKTMBHAA AEHEKHO-KPEeAUTHAA NOIUTUKA U Mepbl NO KOHTPOAIO 33 MHGNAUMuen —
cneayrowan 3agada, B pamKax KoTopo HaumoHanbHbll BaHK KasaxctaHa byaeT cTpemuTbea
noaneprknsaTb ypoBeHb 6a30BOM CTaBKWU, MONOMUTENBHON B peasibHOM BbIPa*KEHUU B
npegenax 3-3,5%.

Momumo 3TOro, B COOTBETCTBMM C MAHOATOM W OENCTBYOWMMU MHCTPYMEHTaMU
drHaHCcOoBOro perynatopa, OyayT MNPUHATbI Mepbl MO CTUMY/JIMPOBAHUIO KpPeaAUTOBAHUA
3KOHOMMWKM 33 CYeT BpeMeHHO cBOH6oAHON BaHKOBCKOM IMKBUAHOCTH.

B ycnosuax pexxunma cBobogHO nnaBarowero obMeHHOro Kypca, AN NoAfep:KaHus
CTAabMNbHOCTM BA/IIOTHOTO PbIHKA, Ba)KHbIM ABAAETCA obecneyeHwe yctomuymsoro 6anaHca
CNpoca M NpeanoXeHna MHOCTPAHHOM BantoTbl HA PblHKe. [103TOMY elle O4HOM HEMANOBAXKHOM
3agayenn HaumoHanbHoro  baHka KasaxcTaHa, BbicTynaeT obecneyeHue cTabunbHoOCTU
BaZIlOTHOrO pblHKA. [ns 3Toro, HauuoHanbHbIM BaHK NPOAOAKMT NOAUTUKY CBOHOAHO
nnaBatowero o6MeHHOro Kypca TeHre, octaBasaa 3a cobon NpaBo NpPoBeAeHUA MHTEPBEHLMM



ONA NpefoTBpaLLEeHUA Ype3MepHbIX M3MEeHEeHUIM Kypca TeHre. HaunoHanbHbIM baHk KasaxctaHa
6yaet cnocobcTBOBaTH PA3BUTUIO PbiHKA NPOM3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB B LEeNAX
obecneyeHnA y4aCTHMKOB PbIHKA BO3SMOMKHOCTAMM Xe4KUPOBAHUA Ba/IOTHbIX PUCKOB.

Ons obecneyeHnA »Ke rapaHTUpOBaHHbIX TpaHcdepToB B OroAKeT u3 HaumoHanbHOro
doHaa byaeT NpoBOAUTLCA MAAHOMEPHAA KOHBEepTauMA Ba/OTHbIX aKTMBOB HauuoHanbHOro
$oHAa Ha BHYTPEHHEM BaNtOTHOM PblIHKeE.

MpuBneyeHMe MHBECTULMIA U AOCTYNHOCTb GOHAUPOBAHMUA IKOHOMUKMU.
CornaweHune npegycmaTpmsaeT COBMeCTHble mepbl pasutenscTea n HaunmoHanbHoro baHka no
obecneyeHnto NPMBAEKATENBHOCTU MHBECTULMOHHOIO KIMMaTa, A4OCTYMHOCTU U NPO3PaYHOCTM
boHANPOBaAHMA, POCTA MHBECTULMI B SKOHOMMUKY CTPAHbI, B TOM YMC/E ee NPUOPUTETHBDIX
CEKTOpPOB.

doHaMpoBaHME 3KOHOMUKM OyaeT OCyLWeCcTBAATLCA He TONbKO MHCTPYMEHTAMM
6aHKOBCKOIo KpeaAnTOBAHMSA, HO M BO3MOXKHOCTAMM GOHA0BOMO PbIHKA, C y4acTMEM CTPAXOBOro
PbIHKA, PbIHKA YNPaBAAKOWMX MHBECTULMOHHbIX KOMMNAHWIA, MUKPOPUHAHCOBbLIX OPraHM3auuii,
KPeAUTHbIX TOBAPULLECTB, /IM3UHIA, WHBECTUUMOHHbIX ¢GOHAO0B, (OHOO0B BEHYYPHOrO
¢dUHaHCMpoBaHMA. ITO No3BOANT obecneuntb AmMBepcudUKaLMI0 UCTOYHUKOB GOHANPOBAHMS,
CHU3UTb PUCKM 3aKPEMTOBAHHOCTU HaceneHuns n busHeca.

[na nosbiWeHNA A0CTyNa Ka3axcTaHuesB K GUHAHCOBbIM YC/IlyraM U CHUXKEHWA TeHEeBOM
3KOHOMMKM ByayT pelleHbl BONPOoCbl No 3¢PeKTUBHOM YaaneHHON NAEHTUPUKALNM KANEHTOB U
nHTerpaumm 6as gaHHbIX.

HaunoHanbHbiM BaHK KasaxctaHa COBMECTHO € Y4YaCTHUMKaMu (GUMHAHCOBOro pblHKA
NPOAONXKMUT paboTy, HanNpaB/AeHHYO Ha dopMmUpoBaHMe 3PPEKTUBHON MHPPACTPYKTYPbI PbIHKA,
pa3BUTUE pPblHKA MeKOAaHKOBCKOrO KpeauTOBaHWA, MOCTPOEHME PbIHOYHbLIX MHOEKCOB U
WHAMKATOPOB, CO34aHMe YCAO0BUM ONA PaCWMPEHUA M PasBUTUA HOBbIX (GUHAHCOBbIX
WHCTPYMEHTOB, NPOAYKTOB M YCAYr, BHEAPEHNE HAUNYYLWIMX CTAHAAPTOB U MPAKTUK, a TaKxKe
NpPoABUXKEHNE BbICOKOTEXHONOTUYHbIX AUCTAHLMOHHbBIX GUHAHCOBbLIX yCAyr u obecnevyeHne umx
OO0CTYMHOCTM BO BCEX PErMOHAX CTPaHbI.

PasButMe pbiHKA TrOCYAAPCTBEHHbIX LEHHbIX 6ymar. B 3Tom HanpasneHuwm,
HaumoHanbHbin BaHK KasaxctaHa npoBegeTr paboTy NO  BK/AKOYEHUIO LEHHbIX bymar
MuHucTepcTBa GUHAHCOB B MeXAyHAapoaHble rNobanbHble MHAEKCHI Pa3BUBAIOLLMXCA CTPaH.
HaumoHanbHbIM BbaHK KasaxcTaHa coBMecTHO ¢ MUHUCTEPCTBOM GMHAHCOB M Y4ACTHUKaMMU
$OHAOBOrO pblHKA NPOAO/IKUT paboTy no  GOPMUPOBAHUID  MHPPACTPYKTYPbl  PbIHKA
roCyZ,apCTBEHHDbIX LEHHbIX Bymar, B TOM 4YMCAe C y4aCTMeM MeXAYHapOAHbIX pPacYeTHbIX
OpraHusauui.

B yacTu peanusauum rocyfapCTBEHHbIX Nporpamm ¢UHAHCOBOM NOAAEPIKKMU
pa3BUTMUA 3IKOHOMMUKM, [paBnUTEeNbCTBO M HaunoHanbHbIM BaHK KasaxcTaHa npogokaT paboty
KUAULWLHBIX Nporpamm «Hypabl xep» un «7-20-25». B yacTtHOCTH, [paBnTenbCTBO NPUMET Mepbl
Nno yBEAMYEHUIO NPEeasIONKEHUA AOCTYNHOro uabf. HaumoHanbHbiM BaHK B CBOK ovepeap
NpPoAoIKUT GUHAHCUPOBaHME Nporpammbl «7-20-25».

Peanusaumsa aTUX MKUAULWHBIX NPOrpamm Mo3BOAUT obecneynTb AOCTYMHbIM XKUIbeM
pa3NIMyHble CNOM HACeNeHUA C NpUBAEYEeHMEM KaK OIoAKETHbIX, TaK M YAaCTHbIX UCTOYHMKOB
brHaHcMpoBaHuA.

HauuoHanbHbii  BaHk KasaxcTaHa npumeT Mepbl MO NpefoctaBieHuo  HaHKam
[0NTOCPOYHOM AMKBMAHOCTM B cymme 600 mapa. teHre B 2019-2020 rogax Ana KpeautToBaHmA
NPUOPUTETHBIX MPOEKTOB 3KOHOMMKM, onpeaenieHHbix MpaBUTeNbCTBOM.

NMommmo 3toro, HaumoHanbHbiM BaHkom KasaxctaHa 6yayt npegoctasneHbl 100 mapa.
TEHre B TeyeHue 5 neT Ha NpoJoKeHue peannsaunmnm 6aHKamuM NPorpammbl KpeguToBaHUA
bM3MYECKUX UL, — NOKyNaTeiel NerkoBOro aBTOTPaAHCNOPTa OTe4eCTBEHHOro NPOM3BOACTBA.



Os3pgopoBneHMe  nNpegnpuATUIA  peanbHOro  cektopa. [lpaBUTeNbCTBO MU
HaumoHanbHbIM BaHK KasaxcTaHa npuM3HAlOT, YTO B OCHOBE CO34aHWUA YC/NI0BUMW NS 340POBOWM
b6u13Hec-cpeabl NEXUT JKECTKaAa PbIHOYHAA AUCUMNAMHA B OTHOLWEHWW HECOCTOATE/IbHbIX M
HeadPeKTUBHbIX KomnaHwui. [lpaButenbctBo M HauuoHanbHbIM baHK 6yayT COBMECTHO
paboTaTb ¢ BbICWMMM cyaebHbIMM OpraHamm No BOMNPOCaM NpPaBonNpPUMEHUTENbHON NPAKTUKKN U
obecneyeHunna 6anaHca MHTEPECOB A0IKHUKOB U KPeaAUTOPOB.

MpaButenbcTBo byaeT BecT paboTy No AasbHENLEMY YAYULIEHUIO 3aKOHOAATEN1bCTBA
no 6aHkpotctBy. CoBmecTHO ¢ HauuoHanbHbiM baHKom KasaxctaHa OyayT yCTpaHATbCS
6apbepbl, KOTOpble NPENATCTBYIOT KPeaMTOpam peanr3oBaTb CBOM NMpasBa Mo yperyinmpoBaHULo
aonra.

Kpome Toro, 6yaytr npoBOAMUTLCA MEPONPUATMA NO  MOBbIWEHWUIO KAyecTBa
KOpPNOPaTUBHOIO ynpaB/ieHWUs, OTBETCTBEHHOCTU PYKOBOAMUTENEN U aKLUMOHEPOB KOMMaHMI 3a
npepocTaBieHne Heg0CTOBEPHOM MHPOpMaLLUK.

HaunoHanbHbIM BaHK KasaxctaHa H6yaeTt cnocobcTBOBaTb 0340POBAEHUIO NPEeANPUATUAIN
peanbHOro CeKTopa Yepes Mepbl MO yAy4LEHUIO KayecTBa ccygHoro noptdena 6aHKkos, nytem
pacWMpPEeHNs BO3MOMKHOCTEM W npaB OaHKOB MO  PecTpyKTypusauunm npobaemHoin
33401KeHHOCTU. MNprMHMMaeMble Mepbl TaKXKe HanpaBaeHbl Ha obecneyeHne NpaB MHBECTOPOB
Ha pbIHKE LEeHHbIX Bymar npu HECOCTOATEIbHOCTU SMUTEHTA.

CtabunbHoCTb ¢UHAHCOBOM cuctembl OyaeT pocturatbca 6Gnarogapa paborTe,
HanpaB/feHHOW Ha YyKpenneHue 6GaHKOBCKOM cuctembl. [ns 3Ttoro 6yaet BHeApPeH PUCK-
OPUEHTUPOBAHHbIA HaA30p, OCHOBAHHbIA Ha MOTUBMPOBAHHOM CYXAEHMWU, HEe3aBUCMMOM
OLLeHKe Ka4yecTBa aKkTMBOB HaHKOB.

Mommumo 3toro, lMpaButenbctBo U HauuoHanbHbIA baHK KasaxcTaHa npunoxaT Bce
ycunns no pasButuio M obecnevyeHuto napannenbHoro GyHKUMOHMPOBaHMA KasaxcTaHCKoOM
doHOOBOM OUPNKM U BUpKKM MexayHapogHoro ¢GMHaAHCOBOro LEHTpa ropoaa AcTaHbl, C
MCNONb30BaHUEM €ANHOM KacToAManbHOM M pacyeTHOM WMHOPACTPYKTYPbl PbiHKA LLEHHbIX
6ymar.

CHMKEeHne TeHeBOI 3KOHOMUKU U pa3BUTUE 6e3HANNUHDBIX NaaTeXKei.

Ons  CHUXeHuA HanuyHoro obopoTa M TEeHEBOM 3KOHOMMKM [paBUTENLCTBO U
HaumoHanbHbIM BaHK nepeBeayT pacyeTbl MO KPYMHbIM caenkam B 6e3HannyHyo popmy.

B Lensax nosbllWeHMA A0CTYNHOCTM 6e3HaNINYHbIX NAaTexXen U MUHUMMU3AUMU N3LepKek
YYaCTHUKOB pblHKA HauMoHanbHbIM BaHK KasaxcTaHa co3aacT Bce Heobxoaumble ycnosus ans
COBEPLUEHCTBOBAHMNA MHOPACTPYKTYPbl BE3HANMUYHbBIX M/1aTEXKEN U PA3BUTUA MHHOBALIMOHHOM U
KOHKYPEHTHOWM cpeabl.

3awumra npas notpebuteneii U nosbiweHMe GUHAHCOBOW FPAMOTHOCTU — eLle O4HO
HeMaNoBa)KHOe HanpaBaeHue. B 3Ton uvactu [MpaButenbctBO M HaumoHanbHbIM  BaHK
KasaxctaHa npogoskaT paboTy no 3awumTte npaB notpedbuteneit, obecneyeHnto Npo3pavyHoOCTH
YCNOBWIA A,0rOBOPOB, MPMMYT MEpbI MO 3aLLMTe IMYHOM MHGOPMaLMN.

PaboTa no nosblweHMo GUHAHCOBOM rPAMOTHOCTU HaceneHna byaeT NPoao KeHa.

HaumoHanbHbIM BaHK KasaxctaHa A/1a OrpaHUYeHMA pPUCKOB MNOTPebUTeNnbCKoro
KpeamMToBaHMA NAAHUPYeT NOoArOTOBUTb MNPEA/IONKEHWUS MO PeryanpoBaHM0 HebGaHKOBCKMX
KpeauUTHbIX OpraHuMsauMi, TakMe KakK KpeauTHble TOBApPULLECTBA, OHAAMH KpeauTopbl,
nombapabl. lMNpepnoxeHna no peryampoBaHuio 6OyayT OCHOBbIBAaTbCA Ha TpeboBaHMAX
NPOMNOPLMOHA/bHbIX PUCKAaM (UHAHCOBbLIX YCAYr, C YYETOM Hauay4yllen mMexXAayHapoaHOM
NPaKTUKMN.

Ons  peanusaumMm 3TUX NpPeAsiOKeHUn 6yayT NoAroToBAEHbI COOTBETCTBYlOLLME
N3MEHEHUA N AONO/IHEHMA B 3aKOHOA4ATE/IbCTBO.



KoopanHauua aencremin MpaButenbctBa m HaumoHanbHoro baHKa KasaxctaHa 6yaer
OCYLLECTBNATLCA C MOMOLLbIO PEryasapHOro MOHUTOPUHIA U OOCYKAEHMS Mep Ha 3acedaHus
CoBeTa No 3KOHOMMYECKOW MONNTUKE.

Peannsaumsa e CornaweHns NO3BOAUT AOCTMYb MOKasaTesei, KoTopbin 0603Hauun
Mepsbin lMpe3naeHT KasaxctaHa Ha pacwunpeHHom 3acegaHum 30 ansaps 2019 roga. B
YACTHOCTHU:

npuBieYeHnEe NHBECTULMNIA B OCHOBHOM KanuTan Ha ypoBHe 16,8% K BBIM B 2019 roay u
6onee 30% k BBIN B roa k 2025 roay;

AoBeaeHne A0 Manoro u cpeaHero 6msHeca go 28,2% Kk BBIM 8 2019 roay u 35% K BBIN
K 2025 roay;

COKpalleHWe 401 TEHEBOW 3KOHOMUKK Ha 40% 3a Tpu roaa.

Bonee noapobHyto MHPopmaumio npeactasuten CMU moryt nonyunTb no tenedoHy:
+7 (727) 704 585
e-mail: press@nationalbank.kz
www.nationalbank.kz



