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21 ¢pespansa 2019 2oda
HauymoHanbHbI BaHK KasaxctaHa ony61MKoBan oTBeT Ha AenyTaTCKuiA 3anpoc

MNpeacrasnaem Bawemy BHMMaHMIO oTBeT [lpeacepatena HaunmoHanbHoro baHKa
KasaxctaHa []. AKkuWweBa Ha AenyTaTCKMMA 3anpoC KacaTes/ibHO ONpefeneHua UeneBblix
OPMEHTUPOB MO YPOBHIO KPeauToB, Hanpasasemblx B 06pabaTbiBatoLy0 NPOMbILWAEHHOCTb U
cenibCKoe X03ANCTBO, NO [0/1e AO/ITOCPOYHbIX KPeamToB, NO Pa3smMepy CTaBKM BO3HArParkaeHUs,
a TaKXe MO VYPOBHI TrOCYydapCTBEHHOM MOAAEpPXKKM Ha cybcuampoBaHMe  CTaBOK
BO3Harpa*kaeHms.

Oteet Npeaceparena HaunoHanbHoro baHka Kasaxcrana [l. AKuwieBa Ha AenyTaTCKUi
3anpoc KacaTeNbHO onpeaeneHus LenesbiX OPUEHTUPOB MO YPOBHIO KPeaUuToB,
Hanpas/ssembiX B 06pabaTbiBaloLLYI0 NPOMbILLIEHHOCTb U Ce/IbCKOe X03ACTBO, No Agone
AONTOCPOUHDbIX KPeauUToB, NO pasmMepy CTaBKM BO3HArpaXKAeHus, a TakXKe Nno YpoBHIO
rocyfapcTBeHHOM NoALEPIKKU HA CybcuanpoBaHMe CTaBOK BO3HarpaXaeHus

MNpeacepatens HaumoHanbHoro baHka KasaxctaHa Akuwes [A.T. gan oTeBeT Ha
AenyTaTtckuii 3anpoc aenytatoB Maxunuca MNapnameHTta Pecnybankn KasaxcraH oT dpakuum
«HapogHble KOoMMyHUCTbI» KoHypoBy A.O., AxmetbekoBy M.A., banmaxaHoson T.A.,
MareppamoBy M.M., Kocapesy B.B., CmupHosoi U.B., CbizapikoBy T.U.:

«OcHOBHOM uUenbto  HaumoHanbHoro baHka Pecnybnmku KasaxctaH saBnsetcA
obecneyeHune ctabmabHoCcTK LeH. LleneBbim opueHTUpom no nHonaumm Ha 2019 rog asnsetcs
Kopuaop 4-6%. YposeHb MHPAALMK OKONO 4% ABNAETCA ONTUMANbHbIM, KOTOPbIN NO3BOASAET, C
OAHOWM CTOPOHbI, 06ecneyYnTb ero yCTOMYMBOCTb M YNPaBAAEMOCTb MHONALMOHHbIX NPOLLECCOB,
a C JApyrol — co3gaTb Heobxoaumble YCAOBUSA ANA  AOATOCPOYMHOrO  MJIaHMPOBAHUA
npeanpPUHUMATENbCKOM AEeATE/IbHOCTU 3KOHOMMYECKMMU CyObeKTaMKM W, TakMm obpa3om,
cnocobcTBOBaTb 3IKOHOMUYECKOMY POCTY B LLEJIOM.

AHannM3 MeKayHapoAHOro onbiTa MNOKa3blBaeT, YTO HWM B OAHOW CTpPaHe MMpa 3a
LeHTpanbHbiM BaHKOM He 3aKpenaeH LenesBoil OopueHTUpP No obbemy KpeamtoBaHuA. bonee
TOro, Takaa NpaKkTUKa byaeT naTh B paspes C Mepamm, Kak No AOCTUNKEHUIO MHONALMK, TaK U NO
obecneyeHunto cTabmabHOCTM pa3BUTUA PUMHAHCOBOrO cekTopa. B nepsom cnydae noTtpebyetcs
CMArYEeHME MPOBOAMMON AEHEXHO-KPEeAUTHOM MNOAUTUKU Yepe3 AOMNONHUTENbHYID 3MUCCULD
AeHer (B TOM yucne yepes npenocTaBieHUEe JIMKBUAHOCTUM Ha HEepPbIHOYHbIX YC/OBUAX) UAK
CHU)eHMe YypoBHA 6a30BOM CTaBKM W CTaBOK no onepaumsm HaunoHanbHoro baHKa
(npoTnBOpEUME C MepamM MO JOCTUNKEHUIO MHPAALMK). CheacTBMEM CTAHET POCT UHOAALMMK,
aonnapusauma cbepexeHuit, LeHoobpa3oBaHUA W pacyeToB, OC/MabneHWe HauMOHaNbHOWM
BaNtoTbl. Bo BTOpoM cnyyae HeobxoauMmMo cmAardyaTb NpyAeHUManbHOe peryampoBaHue u
Haa3op (npoTuBOopeune ¢ mepamu no obecneyeHwuro cTabuabHOCTU pa3BUTUA PUHAHCOBOrO
CEKTOpa), CNeACTBMEM YEero CTaHeT yXyAlleHWe KavyecTBa akTMBOB GMHAHCOBbLIX OpraHM3aLmin 1
PUCK ANA UX 4eMN03UTOPOB.



Mpn 3TOoM cunTaem BO3MOXKHbIM GOPMbI NOAAEPHKKN ISKOHOMWMKM CO  CTOPOHDI
HaumoHanbHOro baHKa, peanu3oBaHHble COBMeCTHO C [lpaBuTenbctBom. B pamkax mep no
YBE/MYEHMNIO  AOCTYMHOCTU  KPeaAWUTHbIX pecypcoB AnA MNPOU3BOACTBEHHOrO  CeKTopa
noctaHosneHuem [lpasutenbctea PK Ne820 ot 11.12.2018r. yTtBepxaeH MexaHusm

KpeauToBaHusA NMPUOPUTETHbLIX  MPOEKTOB,  NpeaycMaTpUBatOLW M npeaocTaBaeHune
dMHaHCcMpoBaHUA BaHKam BTOpPOro yposHA B 2018-2020rr. ansa NoALEPKKM CyOBEKTOB YaCTHOTO
npeanpUHUMaTENbCTBA, OCYLLECTBAAOLWMX [eATeNbHOCTb B obpabaTbiBatoLwei

NPOMbILLAEHHOCTU M arponpoMbIWNIEHHOM KomMmnaekce. Mporpamma npeanonaraeT BblgeneHme
Ha NAPUTETHOM OCHOBE 3a CYET MEHCMOHHbIX aKTMBOB EAMHOrO HaKONUTENbHOIO NEHCUMOHHOIo
¢doHAaa 1 cobcTBeHHbIX cpeacTs HaumoHanbHoro baHka 600 map4. TEHre cO CPOKOM MoralleHus
[0 7 net no CTaBKam BO3HarpaxgeHua o 11% rogosbix. [pn 3TOM KOHEYHaA CTaBKa AnA
33eMLLMKOB He byaeT npesbiwatb 8% 3a cyeT cybCcMaMpoOBaHMUA YacTU MPOLIEHTHOM CTaBKU B
pasmepe 7%. OnepaTtopom Mporpammel BbicTynaetr  AO «PoHp pa3BuUTUA
npegnpuHnmaTenbctsa «amy», KoTopbli byget cybcnampoBaTb CTaBKY BO3HArpaxkaeHus, a
TaKXXe  OCYWeCTBAATb MOHUTOPUHI  LENEeBOr0 W  CBOEBPEMEHHOro  PpUHAHCMPOBAHMUA
npeAoCTaB/NEHHbIX CPeAcTB HaHKaM BTOPOro YPOBHSA U LLeNEBOIO UCMONb30BaHUA KpeauToB.

B pesynbTate coBmecTHOM paboTbl MpaBUTeNbCTBA C OTPACNEBLIMU FOCYAAPCTBEHHBIMM
opraHamu wu opraHmsaunamm, HIMM «ATamekeH» M KaszaxCTaHCKMM WHCTUTYTOM pas3BUTUA
nHayctpum (KUPU) B pamkax yKasaHHOro mexaHusama 6bin cdopmmpoBaH MepeyeHb TOBapoB
ONA KpeguToBaHMA MPUOPUTETHLIX NPOEKTOB, KOTOPbIM cocTOMT M3 36 TOBapHbIX rpynn, 65
OK3/[, v 365 ToBapHbIX NO3ULMIA.

B uenom cumtaem, 4To 3aKpenneHue 3a HaumoHanbHbiM BaHKOM LieneBbiX OPUEHTUPOB
MO YPOBHIO KPeaMTOB, HamnpaBasdemblx B 06pabaTbiBatoLLyt0 MPOMbBIWIEHHOCTb U Ce/bCKOoe
X03AWCTBO, NO A0N€e AOATOCPOYHbIX KPeaAnToB, NO pasmepy CTaBKW BO3HArparkAEeHWA, a TaKxKe
No YPOBHIO TrOCYHAPCTBEHHOM MNOAAEPMKKM HA cybcuampoBaHWe CTaBOK BO3HArpa*kAeHuA
npuHecet 6o0sblle PUCKOB, CHU3UT 3PPEKTUBHOCTL MNPOBOAUMON LAEHEXHO-KPeaAUTHOM
NOJINTUKM, @ TaKXKE HEraTUBHO NOBANAET HA MAaKPO3IKOHOMMYECKYIO CTabnabHOCTb Ka3axcTaHay.
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