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NMH®OPMALMNOHHOE COOBLUEHUE

MexayHapoaHoe peutuHrosoe areHTcTBo Fitch Ratings
noATBepPAUNO CyBepeHHblii peiTuHr KasaxcraHa

18 masa 2024 200a

17 masa areHTtctBo Fitch Ratings noaTBepauno cyBepeHHbIN KPeaUTHbIN PEUTUHT
KasaxctaHa Ha ypoBHe «BBB», nporHo3 =— «crabunbHblit». KntoueBbiMn dakTopamm
NoATBEPXKAEHUA KPEeAUTHOTO PENTUHIA ABNSAETCA COXPAaHEHME 3HAYUTEIbHbIX BHELLHUX Pe3epBOB
N GUCKaNbHOW CTabUNBbHOCTK, KOTOPblE 06ECNeYmnBaoT YCTOMYMBOCTb K BHELLUHMM LLOKaM.

Mo gaHHbIM Fitch, mexayHapoaHble pe3epBbl CTPaHbl YBEAMUYUAUCL HA 1,6 mapa Aonnapos
CLLA (Ha KoHeu mapTa 2024 roga no cpaBHEHWIO C aHANIOMMYHbIM NEePUOAOM MPOLLIOro roga), B
CBOO o4ependb akTuBbl HaunmoHanbHOro poHAaa Bo3pocnum Ha 2,3 mapa gonnapos CLUA.

Fitch nporHosupyeT 3amegnerHune pocta BBM po 3,8% B 2024 roay. [aHHbIA NporHo3
YaCTMYHO OTpaXKaeT 3amef/ieHMe PoCTa MHBECTULMIN, CTPOUTENBCTBA U KPeaAMTOBAHUA, a TaKKe
BISIHWE NaBOAKOB B psAAe obnacrtelt ctpanbl. B 2025 roay oxknaaetca yckopeHue pocta BBIM o
5% Ha poHe nosblweHNs 06bemoB f06bI4M HeDTH. MMpn 3TOM AnBEPCUDUKALMM SKOHOMUKKM ByaeT
cnocobcTBOBaTh Pa3BUTUE TPaAHCMOPTHOro cektopa CpegHero Kopuaopa U PoCcT MHBECTUMLUI B
BO30OHOBAAEMbIE UCTOYHUKUN SHEPTUMN.

AHanuTtukm Fitch oTmevatoT cHukeHue wuHbNAuMKM po 8,7% B anpene, HeKOTopoe
3amegneHne NpoaoBONbCTBEHHON MHONALUMM U YKPEeNAeHMe HALMOHAIbHOM BankoTbl C OKTABPA
2023 ropa. Fitch nporHosunpyeT cHM»KeHne ypoBHA nHbAumm ao 8,6% B 2024 roay u 7,5% —8 2025
rogy, YTo Bbille cpeaHecpPOYHOro LeneBoro nokasarena HaunoHanoHoro baHka B8 5%.

Kpome TOro, oTmMeyeHO CHUMKeHWe YpOoBHA Aonnapuslaumm penosmtos. Fitch Ratings
NONOXUTENBbHO OLEHMBAET npoBoaMMyto HauuoHanbHbiM bBaHkom paboTy no BbIxoay U3
NPoOrpamm MnOAAEPYKKM 3SKOHOMMUKM U MNOBbIWEHUIO MNPO3PAYHOCTM BaNIOTHbLIX OMNepauuii
HaumoHanbHoro poHAaa.
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