AHHOTAIUA
K OTYETY 0 pe3yJibTaTax UCCJIeI0OBAHUS 10 TeMe
«He3aBHCHMOCTB HIEHTPAJBLHOT0 0AHKA M IOCTHKEHHE eI 10 WHEIS A

Heabio wuccaer0BaHUsA SBISICTCS OICHKA BIMSHUS HE3aBUCHUMOCTH
[EHTPAJIbHBIX OAHKOB Ha TOBbIMIEHHE A(P(GEKTUBHOCTU JIEHEKHO-KPEAUTHOM
MIOJIUTHKY C 11eJIbI0 00ecredeHnst CTaOUIbHOCTH 1IeH. M3yuancs ne3uHpIsIMOHHbIN
3¢ (deKT HE3aBUCUMOCTH LIEHTPAILHOTO OaHKa Ha IPUMEPE MEXITYHAPOIHOTO OTBITa
U SMIIUPUIECKOTO aHAIM3A.

3apaum:

- KpUTMYecKas OIeHKa OOIEnpUHATHIX (AKTOPOB (KPUTEPHUEB),
OTIPEIEIAIONX HE3aBUCUMOCTh LICHTPAJIbHBIX OaHKOB;

- ONpENENICHHE AKTYaJIbHOCTH CYLIECTBYIOIIMX METOJOB OLIEHKU
HE3aBHCHMOCTH LIEHTPAJIbHBIX OAHKOB;

-  U3Y4YCHME M OIpPEAEICHUE B3aUMOCBSI3M MEXKIY JOCTH)KEHHEM
LEHTPaJIbHBIMU OaHKaMHU 1LieJIed 0 UHGIISILIMY U CTENIEHbIO UX HE3aBUCUMOCTH;

- aHauu3 HEe3aBHCHMOCTH LIEHTPAJIbHOTO OaHKa M B3aUMOJECHCTBUS C
JPYTMMH TOCYapCTBEHHBIMU OpraHaMU IPHU 00ECIEYEHUH MaKpO3KOHOMUYECKON
CTaOMJIBHOCTHU B MIEPHO]T KPU3HCA;

- OLICHKAa BIHMAHMUS  JONOJHEHUS  MaHjgaTa M0  00ECIeUeHHUIo
CTaOMJIBHOCTM [I€H HOBbIMH  (QyHKIusMH (oOecriedeHUEM  (PUHAHCOBOM
CTaOMJIBHOCTH, JOCTHXKEHHEM OIPEAEIEHHOTO YPOBHS 3KOHOMHYECKOIO pPOCTa,
YBEIMYEHUEM  KPEIUTOBAHMUS  SKOHOMHUKH) Ha 3((EKTUBHOCT  pabOThI
[EHTPAJILHOTO O0AaHKa;

- BbIpabOTKa PEKOMEHJAlMil 0 UTOraM MCCIIE0BaHUS.

O0beKkT Hccaea0BaHMsI — HE3aBUCHMOCTh IIEHTpPaJbHOTO OaHKa Kak
WHCTUTYIIMOHAJIbHAS XapaKTEPUCTHKA, OMHCHIBAIOIIAS CTEIEHb €ro CBOOOJIBI OT
IPSIMOT0 TTOJIMTHYECKOTO WM IPABUTEIBCTBEHHOTO BIMSHHUS NPH IPOBEIACHUU
JIEHE)KHO-KPEIUTHOMN MTOJIUTHUKHU.

MeTtoaojiornueckasi, TeopeTHYecKassi W HJIMIOUpu4eckasi 0a3a s
MPOBEJICHUSI HCCIICIOBAaHMS BKJIIOYAeT B Ce€O0sl pe3ysbTaThl OTCUECTBEHHBIX H
3apyOeXHbIX ucchenoBanuii, Metogonoruto uHaekcoB CWN u  GMT,
3aKOHOJATEILCTBO IIEHTPAIbHBIX 0aHKOB, 0a3a naHHbIX BcemupHoro banka.

KpaTkue BHIBOABI H PEKOMEH/IAIHH 110 HTOTaM HCCJIe0BAHMA:

- COIJIaCHO pe3yJibTaTaM SMIIMPUYECKOTO aHaIM3a, CBS3b MEXKIY
HE3aBUCUMOCTBIO IICHTPAbHOTO OaHka W WHGIAIMEH ocmabeBaeT Mo Mepe
CHIDKEHUS HHQIIAINY B cTpane. Kak mpaBmiio, 3T0 OTHOCUTCS K Pa3BUTHIM CTPaHaM,
KOTOPBIC KHUBYT B YCIOBUSIX HU3KOW U CTAOMIBLHOW WHQIISAINH,

- B Pa3BHBAIOIIMXCS H IIOCTCOBETCKHX CTpaHax HAOIIOmaeTCs
OTpHIIATEeIIbHAS KOPPEJAIUS MEXIy CTENEHbIO HE3aBUCHUMOCTH IIEHTPAIBLHOTO



Oanka u ypoBHeM HHGsAIMU. Takum 00pa3oMm, Ha MYTH TOCTIDKCHHS IEJIEBOTO
Tapreta 1o HWHQIAIUM HE3aBUCUMOCTb IIEHTPAJIbHOrO OaHKa [JIsi ATHUX CTpaH
SBJISIETCS BaKHBIM KPUTEPUEM M JIONIOJTHUTEIBHBIM HWHCTPYMEHTOM CHMIKCHUS
uHIISIIIY,

- HE3aBHUCHMOCTbH IIEHTPaJILHOTO 0aHKa MO0y KaaeT (pucKaibHbIC BIACTH
MIPOBOAUTHL 00Jiee TPOIYMAaHHYIO HaJIOTOBO-OIOHKETHYIO MOJUTHUKY, B TOM UYHCIIC
yOpaBie€HUE TOCYJapCTBEHHBIM  JOJIOM, UYTO  YKpeIuIsieT  OIOJKETHYIO
YCTOWYHUBOCTb;

- pacmipeHue MaHjaTa IEHTPAIbHOTO OaHKa CHW)KAeT  €ro
HE3aBUCUMOCTb, UTO, B CBOIO OYEpEIh, OCIA0UT CIIOCOOHOCTD JIEHEKHO-KPEAUTHON
MOJINTUKH TIOJIJIEP>KUBATH CTAOMIILHOCTH TICH;

- TMpUHUMAs BO BHHMaHHWE CTPYKTypy »KoHOMHKHM KaszaxcraHa, B
YaCTHOCTH, HU3KHI yPOBEHb JUBEPCHPUKAINHA U UMIIOPTO3aBUCUMOCTD, a TaKKe
BOJATUJIBHOCTh Ha DJHEPreTHYECKUX pPBIHKAX, HEOOXOIMMO COXpPaHUTh 3a
HanmonanpHbiM  baHKOM €IWHCTBEHHYIO 1II€b 10 OOECIICUCHHUIO II€HOBOM
CTaOMJIBHOCTH.
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