KASAKCTAH ¥JITTbIK BAHKIHIH
MAKPO3KOHOMUKAIJbLIK MIKIPTEPIM HOTUXEJEPI

CayanHama Xypri3y KyHaepi: 2024 xbinfbl 18-27 HaypbI3

PecnoHaeHTTEpAiH caHbl: 11

(AERC, Halyk Finance, Jusan Invest, NAC Analytica, AKPA, Eypa3usrbiK 3KOHOMUKasIbIK
komuccusi, Eypasusneik [Hamy baHki, PeHeccaHc Kanumarn, CeHmpac CeKbropumus,
®pudom DuHaHc, IKOHOMUKaIbIK 3epmmeyriep UHCMUmMymsi)

MikipTepim HaTUXenepi (pecnoHaeHTTepAIH 6omkamaapbIHbIH MeanaHanblk MaHi,
XakLua iwinge angbiHFbl bomkamaapablH MegnaHanblk MOHAEPI KOpCeTiNnreH):

2023
KepceTkiw (cpakt/ 2024 2025 2026
baranay)

Brent mapkanbl MmyHan 6afacbl

\ . 81,0 80,0 80,0
6ip 6appens yuwiH AKLI gonn., 82,2 (80.5) (80.0) (80.0)
XblfbIHa OpTa ecennex
xie 5 1% 45 5,0 4,7
%, XK ’ (4,5) (5,0) (4.5)
TBU 0.8 8,4 7,0 6,0
%, XKEMT. OTKEH XbINFbl XXenNT. ’ (8,5) (6,5) (5.7
BasanbIK Menwepneme 165 14,0 11,2 9,8
XbINAbIK %, XbiblHa OpTa ecenmneH (13,8) (10,5) (9,0
Tayapnap MeH Kbi3MeTTep 3KCMopThl 90,2 90,3 90,1 92,0
XbinbiHa mnpg AKLL gonn. (89,8) (86,0) (90,6)
Tayapnap MeH Kbi3MeTTep UMNopThbl 71.8 74,0 72,8 74,4
XbinbiHa mnpa AKLL gonn. (72,8) (73,0) (74,0)
USD/KZT 6arambl 456,3 470,0 485,4 507,9
XbIMbIHA OpTa ecennex (471,8) (491,3) (506,9)
BeviTapan 6a3anbIK Meniepneme** 8,0
XKoinabik % (8,0)
XI©-HiH y3aK mep3imai ecyi*** 4,2
O/O, )K/)K (410)

M¥HAN BAFACbIl. MyHain 6aracbl GoOWMblHWA CLEHapuin LapTTapbl 6ykin
bomkamabl KesenOe eneyni  earepictepre ywblparaH Xok. PecnoHaeHTTepain,
MeamaHanblK KyTynepi 6ombiHwa 2024 xbinbl Brent mapkansl myHanabiH 6afacel opta
ecenneH 6appens ywiH 81 AKLL gonnapsbl aeHreniHge, an 2025-2026 xok. 6appenb yuwiH
80 AKLU gonnapbl geHreninge kanbintacaTbiH 6onagbl.

Xie. 2024 »xsHe 2025 xkK. apHanfaH KasakcTaH 3KOHOMMKACbl 6©CYiHiH
6omkampapbl TviciHwe 4,5% xoHe 5% peHreniHae cakrangbl. 2026 XbinFa apHanfaH
b6omkam 4,5%-aaH 4,7%-ra gevid 6ipas keTepinai.

TBWU. 2024 xbinFa apHanFaH nHonauma 6omkambl aca esrepmen, 8,4% 6onabl
(byraH peniH — 8,5%). 2025 xbinfa apHanfaH 6ormkam 6,5%-gaH 7%-fa  OewiH,

* }KIO - KP CHKPA ¥CB xegen aepekrtepi

** AKLIQ-KpeamT cancaT y3ak Meps3imai kesenae MHONALMAHDI XKaHe MHPAALMANBIK KYTYNepai MakcaTTa coHAan-aK
HIO-ai aneyetTi geHreae cakTayblH KongaTblH 6a3anbik Meswepaeme

** 5 3blN ayKblHbIHAA aneyeTTi IO ecyiHiH KyTineTiH opTalla KapKblHbl



2026 xbinfa apHanfaH 6omkam 5,7%-gaH 6%-fa OeniH ecy XafblHa kKapan kauTta
Kapangbl.

BA3AJIbIK MONLUEPJIEME. Capanwsbinap 6ykin 6omkamabl kesenge 6asanbik
MerLepneMeHi xorapblpak ageHrenge kytyge. 2024 xoinfa kytynep 13,8%-aaH 14%-fa
aeniH, 2025 xbinFa — 10,5%-paH 11,2%-ra genid, 2026 xbinFa — 9%-gaH 9,8%-fa AeniH
KeTepinai.

TAYAPJIAP MEH KbISMETTEP 3KCMNOPTbI. 2024 xbinfa apHanfaH Tayapnap
MEH KbI3METTep 3KCMOPTbIHbIH kenemi bombiHWA pecnoHAeHTTepadiH, 6omkamaapbl aca
esrepicke ywblpaman, 90,3 mnpg AKLL gonn. kypaabl (byraH geniH — 89,8 mnpa AKLL
ponn.). 2025 xbinFa 6ormkam 86-gaH 90,1 mnpa AKLL gonnapbeiHa genid, 2026 xbinfa —
90,6-gaH 92 mnpa AKLW gonnapbelHa geniH ketepingi.

TAYAPJIAP MEH KbIBMETTEP UMIOPTbI. PecnoHaeHTTepaiH Tayapnap mMeH
KbI3MEeTTep UMMOPTbIHbLIH, Kenemi 6onbiHwa 2024 xbinFa 6omkamaapbl 72,8-0eH 74 mnpa,
AKLWLl ponnapbliHa peniH 6ipa3 ecy »afblHa Kapan kawTa kapangbl. 2025 >xaHe
2026 xbingapra apHanfaH 6omkamaap aca esrepicke yliblpaman, TUIiCiHLWeE 72,8 XoHe
74,4 mnpg AKLW ponnapbiH Kypagb! (byraH aeniH — 73 xaHe 74 mnpa AKLW gonn.).

USD/KZT BAFAMbI. Capanwbinapgbib, 2024 xeHe 2026 >Xbingapfa apHanfaH
USD/KZT 6Gafambl OoMblHWA KyTyrnepi anTapnblkTanl esrepMefi — opTawa Xbingblk
ecenneH 6ip AKLL gonnapsbl ywiH TuiciHwe 470 xaHe 507,9 TeHre (byraH aeniH — 6ip AKLL
ponnapsbl ywiH 471,8 xaHe 506,9 TeHre). 2025 xbinbl pecnoHgeHTTep USD/KZT 6aramblH
6ip AKLWU gonnapsbl ywiH 485,4 TeHre aeHreniHae kyteai (byran genin — 6ip AKLL gonnapbl
ywiH 491,3 TeHre).

BENTAPAIN BA3AJNbIK MOJLLUEPNEME. Akwa-kpeauT cascaTt y3ak mep3iMai
Ke3eHOe WHMNAUMSHbI XoHe MHMNAUMANbIK KyTynepai makcatta coHgan-ak XKIO-ai
aneyeTTi OeHrenae cakranyblH KongamTbliH 6asanblk mernweprneme con kanbintbl 8%
AeHreniHae 6aranaHyaa.

Xie-HIH ¥3AK MEP3IMAOI ©CYIl. PecnoHgeHTTepaiH 5 XbingblH LWeriHae
aneyeTTi XKIO-HiH opTalua ecy kapkblHbIHbIH 6aFanaynapbl 4%-0aH 4,2%-fa gewnid 6ipa3s
OCTi.

KenTtereH makpokepceTKilwTepaiH 6omkamMAablK ayKbiMAapbl anTapribiKkTanm KeH,
an onapapblH AMHamuKachkl apTypni 6afbiTTa KanbinTacyga. byn capanwbinapabiH Kbicka
XoHe opTa Mep3iMmai 6onawakra iWwkKi XeHe anemiik 3KOHOMWKa AaMyblHa KaTbICTbl
Genrici3airiH kepceTea,.



