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5x  {Wstkdkklp BB " O jMiflsjdejd lsSdr ylsr ek Yuyrordr w yudd o (
6x  _Istsdz YIsT ez Y'yYrOrdr W yudy (2) VWsttdkzdzO BB dh O 3T dH' Y IS

ypdzgj BdeMrL HjftLdl OO dm BB'REzpPic 2 ) s BgTHL Hisc BigsL tzish dzj st
BEdzj H' .
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Nlltee' Lejdz CJuL
SEdj dzH j 6 jdz S j L HJ

{fuydder

OtclsOH T |

6 % ) D daj

B' tod £W,j

SHOdz IsE d3j dz

w D dzd

H

tster dzH

HitftsLdls

AStco OtcH IS ¥
1 " dz g oL " o'

CEte" dzj H '

Ok ryYlsdd&OdzHr OF
B8 dzA Isyzocd®jz’A 3D dzH j 6 dz2' W B tedz' € C
Wistco OtgH I9\" ¥ D digi d& jdyoddgHdsjtc
ryYlsdd3Odzvr Oor d3j dz Is

d3E Oz j edzj d34 dz' w

100 %

: Hd L dIsts@ toHH jeR
Istsdzr Y Isrde iz Qi dz(oi3r v j W

2% " &z Bj L ' &5 B

BOtc HjfYtsLdkIls] tc
F vuODDO U D U (dl1) u (d2)
4% 0,0369 3,69% 1,00 1,00
5% 0,0323 3,23% 1,00 1,00
6% 0,0277 2,77% 1,00 1,00
7% 0,0231 2,31% 0,98 0,99
8% 0,0187 1,87% 0,94 0,96
9% 0,0145 1,45% 0,85 0,90
10% 0,0109 1,09% 0,73 0,81
11% 0,0078 0,78% 0,59 0,68
12% 0,0054 0,54% 0,45 0,55
13% 0,0036 0,36% 0,33 0,42
Otc HjftsLdIsIs] to
F vODO U 9 U (dl1) U (d2)
4% 0,0682 3,35% 1,00 1,00
5% 0,0597 2,94% 0,99 1,00
6% 0,0513 2,54% 0,97 0,98
7% 0,0433 2,14% 0,92 0,96
8% 0,0358 1,78% 0,84 0,91
9% 0,0291 1,44% 0,74 0,84
10% 0,0232 1,15% 0,64 0,76
11% 0,0182 0,91% 0,53 0,66
12% 0,0141 0,70% 0,43 0,57
13% 0,0108 0,54% 0,34 0,48

1 "mdz toj Isls jo3E HiAS tg sc@zg ¥y Gn " iz 2 °
sSOB" dzOIs" dz" dz-C JME j el MHOYYIs.
W stco Otapeldrhyj tc dzj dggpddg teiHBM Ise d3j dz s Mt jJ ¢ § dz' dz CEtal

Btsdz

BB HJ dz' H'

BiSdzOHT .

Oy Is T

¥ ODHO2 dzOtcH O

3-C i Mmlsyg

ELGJtolkz" daj

I d

Wistco OtcH IsT Y
Oy’ d

fr

dz sEd3j dzH j sz My

nm

X' dzH ©

V'S Z00 Z0@dz KI5 @ H
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Imkztc] Is
[ 19 dzOter O dgH O0D" Wistco OtcHIsr Yy dge dzh j toc

14%
12%
10%
8%
6%
4%
2%
0%
13579111 3579111357 9111357 9111 357911
2014 2015 2016 2017 2018
=—F(6m,6m) =—F(1y,1y)
rd sMESd.

I Mmr &z@BM B ydys'dazr dbjjuL * d3ls Osze tizp & fiz) D djstco OtcH IsT
dBE dz" | toc dpi @i Gjls,s WHAOR dzr d3Ofa) d ts qzdz'dapdiOl todf j 6 jIH' dz
tcjIskf ydtdyizr dgr &Ddzr 30 dz' dpCoielph g ds M jtds §f j 2, 1sj Cdz' dedz * &
Y OtcOD O tz®@ dzr 30 dzy @ptzetigd da M jtels § Is ‘Isde'dydely. j [Ishr dzQ2 h ©
¢ ydtazdzdadaddsj dz) § 51 d IsVldsjicte HO talgElsdzh V] to dDjted®ifrfn * dgHf @0 'H
DMjt j4 ] MidrH2jOY rj dy WO Qlge" dz" j tc digjddgj fif ‘s L d sV Idsjtcte HO towH Is T
BE dz" | e iz P’ ddy PO HES W dgsdiz’ Y IS8 ey ts dz Yz dee iz H
sJdMmMisj &z j a3ls Olsx@ dzrip Bl OL 7 Y Is'r fiyrlsd® , e skR] dEOMIs Of Y I H
(o) d&3j da J § 5L JHsEs?] 'tedzll ®tco Otc il dzf | tc Ricd®in" dzi P @ L °
C i3 tsdzjBokIKEHj1-C s B3 tSHzj flzts L djlls 'tsWD O tE dz" | tc dzgzgi3dif 'O
W stco OtagElsizhY] to djted@)ffy * digHf Qo2 E 5 3Y S-Hzj e L O ks dB flzs D
dZzOtc G O M dgHf @0 'H

4-C j mis g

[ 4[] dz Wistco OtcHIs™ Yy d3E dz" | tc dzjEdgjC jQddO frplz' deH O O !
HijftsLdlsls' Istsdz yIsr telz y "y ) der w y " dzr dzO

1 3" dzHr"r Y dyjijefiB g tc B Otc
ryisLrdlsis' w jw 0 Oftcr dYdsecdOjtcts ¢

1% 2% 3% 4% 5% 6% 7%
{1 0o 0% | 0,73 1,07 1,45 1,88 2,34 2,81 3,30
fif e H 1% | 0,49 0,76 1,09 1,47 1,90 2,36 2,83

HJ f dajd 2%| 0,32 0,52 0,78 1,11 1,49 1,92 2,37
3%| 0,20 0,34 0,54 0,81 1,13 1,51 1,94
4%| 0,12 0,22 0,36 0,57 0,83 1,16 1,54
2 YT dzH" Y dyijefisElgtc B Oto

rdisLrdlsls' w jw X ts00Oftcr dWdsecdzOjtets g

1% 2% 3% 4% 5% 6% | 7%
0% | 085 | 1,13 | 144 | 1,79 | 2,16 | 255 | 2,95
[ 1 oi 1% | 065 | 088 | 115 | 146 | 1,81 | 217 | 2,56

fif 6 H| 2% 0,48 0,67 0,91 1,18 1,49 1,82 | 2,19
H f dajdl 39 0,36 0,51 0,70 0,93 1,20 1,51 | 1.84
4% 0,26 0,38 0,54 0,73 0,96 1,23 | 1,53
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gftcl 'Ot dinide] C Bl Bgsges ©2%fH j We Js? He L | ezfids] dz
[ 1 N tstco Otaigeldzhy] tc djtcd@jfnfy "dpf A0 'O B ¢ dxHAEDOME | toL H g 5L d Is Is
B2 d3%0 0d%D @ j 25 makj toL ' BdO O d @Y § 51 gBlassjr talgh O
4%H O820 G j 2E 10z J. td OH 'd3H GO tc’ YO Y H Qi deO tep frpy Iitete qlzjL ' dza
Is OdzH B)lp Q G@sjsfgz' v 51 i Bde2 ' dEf@c0,5%H OAFH0 @ j 2 "HAFAW G j 2 H |
BSdzOH G fd@3j dz W tstco OtHIST ¥ e dzh jtedzj 3 OteOM" dgH OO
Istsdzr YIsT oz S ydsde B O dZHQ 2 Metc OHs IS BH B % ¢ dzO2 H
ndzoosr jJC' OG22, MmjBiB' B"dZ j&¢' O2d B3Odzr E
ELGjtolk® B2 dzhlOkz ' dzO@0 rydsH @O € IIABE dzh j todzj d3j dzj toH
Witstco OtcHIST vy d3e dzh j tedzj d3j dz' W Jj dzj 2dz' ISEd3f dgH § 2° ¢
s " dghj ref dEA jtodzj dzd dzj t6° OL O ' dz Iskz' dzH Ols k&
1 Q27 LH" 3 dBBMdzh jtedzj d3j dzj 6 3uB '™ dzdgOdzr dz" dr dg' 6
dO" d3ZHOD" DH' RO Az YY B A2 BJ dz6' dzj dzG j dz ( 2
Y OODHO2dZOte ELGjtejdz CJjLHJ] Y"B' dzd3gOcdzr dzr v 3D dz
Y"B' dzd3gOdzr dzf YIsr W HjftLdlIls' stsdzr yIst ok i ydtsd
5CifmbsjrHd BYydtdadz v y " dgrdz y'deo CizdsO dde’ ddz VS EE” jdz
EfMMEz" dice' ' LH' Bd § SCEt' diH', E2LCjd y"B' dz
Ooyrils eElsj SCjdzj HjfYBLdLIls" ¢ deEd" jtodzj isj dzj .6 0O2
Oz sykr &GS d. 1 "dz sy ME) & yudodydH G 02 0 O
Y"YrOordgw y'de- CEBA dRhE A HdWl¥jtjdydod do
BsdzOIsT dzf dz ifMlsjte' W' Lej MOdO Cjilj22" ¢,-s jsfigs juH j>
CJjdzls' " BzH zd3Odz" dg zls™ Wik &3j dz2 Hj L dlsls’ Istsdz y I
MiBEBA B 't YOV'™ dgHO2lg ' A dppdez dz [ uf dSpds' dzj
dtsde d3j dzeBY Als®cdz’ € jto' ' dzh j "QzERdzcd] Is't=ofgtiels "Gz r QL
CNils" dzjIs" dz § O2 " L H "dyp dztizEzdzh Qi dpjlsdyddlls redzr dz j MG J
Y"B" dzd3gOdzr dzr' Y " &zDOQ200dz MO2r dz SNl dzjls' dz § 02
BE dzh j todzj d3j H J dz Okr lsyr (, dze dzg j © 9 @B dzH DB ezj .
&K A ,0cOfM" dzH ©® B Ote’ dzh © Odzh Oy Is' YH jBfjRajcuiS Is ' fiptsjd
BE dzh jtodzj d3) BB2T dzgh O Istsdz" yIsr tezH™ W yvdzgr EfMjH" .
5Cd Mmisj
SlidzH' LGE" Y"B'" d&zkOdz' vy W ELGjtelz DMmj
1 X" dzHu' Yy d3 jotf tsigizfels B Ot

=

vUODOt (uDt 0 (dl1) 0 (d2) F*a( |[ref *a(
dl) d2)
1% | 0,0054 | 0,54% 0,76 0,80 8,4% 9,6%
5% | 0,0141 | 1,41% 0,45 0,67 5,0% 8,0%
10% | 0,0249 | 2,49% 0,32 0,74 3,5% 8,9%
15% | 0,0341 | 3,41% 0,22 0,81 2,4% 9,8%
20% | 0,0414 | 4,14% 0,14 0,88 1,5% 10,5%
30% | 0,0504 | 5,04% 0,05 0,96 0,5% 11,5%
40% | 0,0540 | 5,40% 0,01 0,99 0,1% 11,9%
45% | 0,0548 | 5,48% 0,01 0,99 0,1% 11,9%
50% | 0,0551 | 5,51% 0,00 1,00 0,0% 12,0%
55% | 0,0553 | 5,53% 0,00 1,00 0,0% 12,0%
1 X' dzHr" Yy d3 jotfi tsigizfels B Ot
H v DD v 51 0 ¢dl) 0 (d2) F* G (] *@
dl) d2)
1% | 0,0113 | 0,57% 0,68 0,74 8,4% 8,8%
5% | 0,0346 | 1,71% 0,39 0,69 5,0% 8,3%

15



10% | 0,0603 | 2,97% 0,23 0,80 3,5% 9,6%
15% | 0,0792 | 3,88% 0,13 0,89 2,4% 10,7%
20% | 0,0911 | 4,46% 0,06 0,95 1,5% 11,4%
30% | 0,1005 | 4,91% 0,01 0,99 0,5% 11,9%
40% | 0,1021 | 4,98% 0,00 1,00 0,1% 12,0%
45% | 0,1022 | 4,99% 0,00 1,00 0,1% 12,0%
50% | 0,1022 | 4,99% 0,00 1,00 0,0% 12,0%
55% | 0,1023 | 4,99% 0,00 1,00 0,0% 12,0%

10MYy O SCi WWdydjdalslsjteH' w bpDMj e’ Odz vy, mtsc
sOdzH Ok &BBOY OZOH O Oh " ZAZO2HT .

8. Dtste’ Is™ dzH T

{6 Yt590ter dBMdzh jtedzj d3gj d2' BJjdzG' dzjlz S 4L " dgH §
H' Misjjdggeh ' tden" 6 BO2MOIT BOSISjteH' 6 fO27 LHT 3
Jdze ' dzjz C€jL ' dHy HO2rLHT" 3 bpEkjCjAH' JMid <]
C' dgh 66 JRHGCAS Is] toH | ¢ 3] ddg by [ pak BbHJdzd § Is* dz
Odqr slsOdz40dz. PH' Misj &3 2O 230 Ftetse dzj d30dz" 6 B
Ut OdzH Ots " r €' dgh’ HiBGj2HJj G BOdS IsjtcH] BOfG.
Mdzh j tcdzj d3j dz’ Ist L jilsfig MOt dytsdy’ i3y zdz@ Ols Ot N Otelsls
LGJj sk Otadr dz HO BT B¢ dz BsdkzOHT , " MOdzr HJ-
JSjk Otar dzr dzd o34 MJ h Otls2a® BOdZS HiTtBLIS
sts3lsOlslz 2uadr drdz jdzg' Lz Otwar dz' .

[ 6 Ytd0Oter Mmr 203" 3 aMdA j fo'dazezj Szj o) tclz x + 2 j M
s dzdOdzOteH™ 6 HjfBLdIIS] t6° th' ' dz d0dz0 B j dzé ' dzj
L OBHT U dzdOdzOteH 6 HjiBLdIIs] t&° B2 dzh © f ©2r
LOOBH" IsnudzdOdzOtcH™ 6 HJj L dIslsj tg'dda ‘H jBfAsn st O t
BB oL " BG4 Y OMOZOHT , MtsdzH'™ SlsOdz sM" MJ 6 d3d dalsls | «
BBEXZOH'™ . -OBtsdzHBOR Is" 6 dBO2MOIsT BOdZSIsjtcH' 6 L OO
B2 dzh © ypdzj Istsdzr 2Isr .elz 3u3" 47 dz 6 Suds dg’ j My
ufmr dgz Bzl f IsOBT d&zOH T .

[6 YBY40tsr fpr 208 BMdzh jtedzj Bj f° dz B j dze ' o
auar 9radmds BUtcr dzdzOdz Jj @ Ptk '8dzjy " exOfils GCHOL O dzdz0O dz
YT dzHr 6 IsMtgls® dgh ss2amMOdzr dzh O 15 BOdgCIsj toH s

kOl BOP@OUMO . Istsdzr 330dzH" pfMjte uL 03 O3 Ik I
Ypdegj HjUtLdlljteH' 6 iBjteL ' dBBH' deOte’ dr dz tsH Odz p t

unulsoOmls©2 Odzd0dzH O, h Otcls2 O Istsdzr 8Ist oz S2uar
dzj Autcdzr &3 " 6402 dz' NYpddmMOR &Oj B@® di3¢C MdeH i3S 3 B j to.
BMdzh jtodzj BBjf' dz BjzG' dzjbz SjL dgH) Istsdr als' ol 2n
Mdz dsdz’ 6 lOtlsr d&H' dzr 97 Bjdz + Bflsjdes Th ' dz.lsplj¢

cHJjBJ,jlsEla ta
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3. DOLOYMSOdzdzr W HJjiBLdBIsj e & PIMEOpHdzde’ W
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RAgW dzvw ydwdzr vy IOtecjlslsjkzH' ylitee' Lz 4L " dgHj F
DOL OYMIsOdZDO OttdzOdzO Odz d3ll GBS * dzH ' € Is

r1yddz¢ dh d dzwos00OL 0O2MlsOdz t M Bdzd C O dzr 6 T dzls
s jteOydw dzOts HJj §f Otcls BRjaEOT " @)’ 8 O BOBOdz

d2h®cj Hdls MOWMOIsT BB2" dzh © BOYOd tejIs' dzH J
pbtd'RU) ISOBOHOERZMB] d H" B P EO,GOM VA 6 Isistc g45 C dzA
Cth j2lsk @BpMmjdzim®™ MLjSCI" BESAdHT .

wfm Y tL " dzH § stoclsOdzr 2 BOdCIsjte ddaW dzw ydw dzr 3
BSd OBBH" @ HjtjSCIsjteeay Ypdzi BOM3O dzje' LG d3(
Y pdzay dzO23IsT JABIM dzic' LH]dzf ofcisd s’ @Bk @O B i
mMso6dr iz @@OdzOydw " 3§ Odzr dzh O94r &OGIsOteH"™ JMEJtey

COCBdtsdzd C Odz' 2 OGj-&PBs| teBGhdzy 6B i3 Otc 3" dz' B ts
BMdzh j todzj d3j dzd G J 20Isr Mmisr BJd&e" " M" LH" ClsjteH" I<
20dz" fIsOMmls ' lddlzlz juSpjddg T" " dz Mr 2 dzr 203" ZOwGH'™ ISMd3J d
O3 jHdls MOWMOIST dz BOt" dzh © Isd ‘" dgH JIsdH' NP
Npded  Stsdesdzd C Odzr 2 MmMkej "3 Odz jIsjiH' .

CL mMOwWMmMOIslsOter dz@ 6 IstcOdzmt Otej dzlsls® dz' ¢ dz ¢t h
BOdgtts f olravmakidng gui dance (FLG) &atimr 3" 0 SutO
StelsOdzr 2 BOdzS ' dz' 6 r Ok'ted 3 IsB thddy GydHs™  Gzhte@® dz'
B' dzH ' toj H ' [ 1] .

I BO2OXZOHO FLG S3uttOdz dz 3atsdzhH Odzz, tsdzr {f C
FLG <2wjg@azs O2 dzOdz" MiIs’ 6" dzOIs" dz dzj 6 L G ' spkj ¢j &
CdL " "dzH] OBdZHOdZE d3T ¢3¢ " dzH ' S Isjte’ BT dzgh O j dzH J te

146" L6 dugMdy ygvw dzr 2 Is Otc d jololkji n,g  fgouri wdaarndc ¢
BOdS IsjteH 6 HpMIstT tcdds tolsjodig i BrOE@dsHj @te™™ ,6 MOW MC
stcOdzmt Otej dzlsls’” dz' ¢ .

JEL-C &zOMmMmdW d SEB& dw fiyr

s ' My

FLG §0O2HO&ZOdEHT W dzj 6" L G-C tc jdsOdyldn Oy O W fip @slsiz Odz(
zOtcr YIsry ClnlkdzjteH' W tlsOdzr Y BOdSIs' W dzOYIs™
sOB " dzOH T .

1-fun dzB ©

FLG yY"toOdz dz' v IstcOdefycdsd iy w fiyr

{Eesod v s eydw dzr ¥ UE 3§ dz oBE dzf .

BE dz" j 6 dzj Cllskzdzj ten ' yioda @WY BS2' dgh @ Ctej ¢ ¢ sdzs B § Odzr
B oL ' oBH CtejHdls 1 C oz d3d S Oz T dzls OdzOdzH T to iz

HdWGEJ2H ISE d&3j dz BE dzh j te dzj o % Ddzj o daW dzw y " Oy Isr Hj

Y OdzOls " dz (E21C j dz ELHJ ] Y )" dsizls © dzO dz Mp2Sjif Sjd
Is &z ts O dzr SE d3j dz o3E dzh j tedzj O sls’ ter d dz2¥ &z ydw oo vy
st Odr Y BOdS Is ddzo j Misdydw o
3 OMO2H OdzOIs™ dz" dz©@ fJj dz' d "ZDO2IsEZDO T

FLG HjWdvydwdiide Sntjm dFOydnOdsir ddgH® >|dx?EUJIZHO
fMOdzH" ¥ x OY fr]O7trHl$I2fr]j§4lldde\’ Olg@hg M Y"tOdHOGH' W B' t6°
HODHOthfr] ZOdz € j2"d HOR DOdz Jj dzH j t6H § Cdw' dzj

" 6l Odzr Y ®\OUA s fiyr dp dipsORds bz y D dzj StjHdllsjlz d&jdz ddze j isdy
BOY MOIs™ dzH O dzO' YIsO d3j dscdzj S jIsls' € dzj &5j j BOMYO BODOd
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md dz2' d3dz’ v NJdIsE" dz" CIs HJjWGEy 2 CdL dzH ] dzptewd
Yisfr 8" © BE®R) dzH jskej BRI BS dzH' § BjtsjH' .

rOf sdedW dz' W BtelsOdzr Y B OdS'  &zOter Y YO BE dzh
s e jdedej dz € j2°  dz sSdzOteH' W IEdRjdz HJWGEjJ2H] Y Odz
N'T oz r Of sdzdv Sl Od Y B OdS ' drstizH ©KEL et udzhdz  Odg'Of
Hif ifmiflsijkz YOB' ZHOdzDOdz [ 2] .

FLG GtlOd ¥ BOdSIs' -Wie B jHIOEE ts' 'dezOR ®@dz0 * jindzj

IsOWH O Odz" zZDOdz B ODOAIH ' "fisOf Is"tclzr dz 3D 3 B |
By Bltcdzj 215" dz SOdzZOY s OteH " H'taDdz dis 'YisO W . B OR figfzO
Els® dg* h ", DHjlslsje" H] 2, BJ dzg * dz' B'tc dBOCtetst ¢

BOtr dzh © dgj &5j ifj OL " .cOY B O zOdz" Mlsr B tSdZOH T .
v jtstedw B2 dzh O tstelsOdzr' Y BOdS I W Y Oted W dzO g
BBRAr dzh © L "y MteOlsjcedw dzOteHr W j &' IS[Blte” Oy " teC
Del phic Ispfp' dz CjL " dgH] ttlsOd v BOdSI' W
Mp2¢CifM de' Le' O LHTY CBEM jtedj BBj dz' w Sk
N Oted W dzOdzlz BI-BE, dzE L & JSEdZH D22 SIsT c0DOdz Btsdzy) OdZGH " Y
YOOy tojls' dzielsf dzff Pz Bj 2 W EL G jtcz YOODJHOZOt”
spf' dz BBdZOMNOY f0O2T LH'Y dE & jtedzj d&3j dzj 6 B 52 ' d
Del phic Ispfp' & hjwejte' dzHd h OQO" dz IsdffIsj tcH "’
Yo ddgW dzw ydwdzr' v IsOtec jlslsjlz h j weDjcta ™ dzm JO totd Jv IsiA
Ydgj 6" Le" jd&BdjMmM & dgHjlslsjdigjdzjte S jL " degHj (-

CdL " dzH ] )OQY Msdze®dpi an MistcOIsj e dw o Is'
CdL ‘' dzH j B 5dEQd jOHYd Is O Y@ MOIsT dzb ¥ j CriYslsd dgC
BiSdzy OdgH Ot dz d3j teL * dgH " Y Oted W dzOLz.

Odys sean Ispfy' dz CJL " "dzHj OOD" d3H OD r-p QY <lzj GsdEDj A
Olsr Mmisr Y Otedw d3 dgH J Islsj d3d Btsdzy OdzOH ' (YoL ' te
rfMOdzr , ®telsOdzr Y BOdzS §O27" LHT™ Y BE dzh j tedzj d3j dzj
Ed3dj dz BtsdzOHB j teHjjH . zoOdjy ssean Ispfy' dz' dz Y tsdzH Odz'
Ed3j dgH j sk Bl 3¢ " dz BtsdzdsODOdz Yy OODHO2 CjL " deHj fC

uDY w®WdBJHJ MELH" G, ClNdzs" LBjdz" € Ispfm" dz 3 D¢
OdzH"' Y GCEtMmMjlsC  hisjteH ' € eCtefmgifisitisiiMmistg sz, to' t&fdzONem @@
Y 8SdzH Odz" dzOH ™ . HELH' G ( MOy Odzr ) Isp ' dz: dzOY Is T
BE dzh j todzj dgj dzj cH' B' 6 HJWGEj2H] "MsOf bk "tk EZO°
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