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NHPNALNOHHDbIE TEHAECHUUN

fopoBaa uMHONAUMA B despane 2024 ropa 3amepamnachk Ao 9,3%. MecsyHbI poCT UeH
yckopuaca go 1,1%.

B cTpyKType NpoaoBONLCTBEHHbLIX TOBAapOB MNPOAO/IKMNOCE CHUMEHME LEH Ha FpevyHeBYHo
Kpyny, MNOACO/NHEYHOE MAacN0 BBUAY HANMUMA 3HAYMTE/IbHLIX 3aMacoB rPeynuxu, CemsH
NOACONHEYHMKA. B TO XKe BpeEMA OTMEYAETCA CHUMKEHUE LEH Ha caxap Ha GOHE CHUMKEHUA LieH
npousBoanTenen. 3ameasIMNCA PoCT LEH Ha MACO BBMAY CHUMKEHWA LEH Ha KOpMOBble
KyNbTypbl. HapAaay ¢ 3TUM NPOAOXUAOCE MECAYHOE YA0pOoXKaHNe GppPyKTOB U OBOLLEM, AUL, U
MOJIOYHbIX NPO/AYKTOB Ha PpOHE poCTa LIEH NPOU3BOAUTENEN.

Cpean HenpoAoBONLCTBEHHbIX TOBApPOB OTMEYAETCA POCT LEH Ha ayAMoBu3yasibHOe
obopyaoBaHne un ¢oToannapaTypy. TaK¥e OTMevaeTca yaopoXaHue dapmMauleBTUYECKON
nNpoaykuMn BBMAY pPOCTa LUEeH npoussoauTene GapmaleBTUYECKUMX MpenapaTos.
MpoaonKnnca pocT LieH Ha TBepaoe TONAMBO.

B cTpyKkType nnaTtHbIX YCAYr ANA HACeNeHus YCKOPWUACA MECAYHbIA POCT LEeH Ha YCayru
NapUKMaxepcknx W 3aBefeHWA NUYHOro OBCNYKMBaHUA, YCNYrM COTOBOM CBA3W, YCAYrn

obliecTBeHHOro NUTaHUA, ambynaTopHble ycayru. B despanie oTMedaeTca pe3kuii pocT LeH Ha
peryampyemble KOMMYHabHblE YCAYTW.

FfopoBaa nHoONAUMA B deBpane 2024 ropa NpoaoKMAA 3amMelNleHne ABeHaAUATbIM
mecAL noapaa, coctaBus 9,3%. Mpu 3TOM MecaYHbIn pocT LUeH yckopuacs Ao 1,1% (rpaduk 1).

Ce30HHO ouulleHHaa WHONAuMA yckopunace Ao 0,9%. B aHHyanmM3MpoBaHHOM
BbIPaXKEHUMM NnoKasaTeb yckopuca 40 11,9% (B svBape 2024 roga —9,2%) Ha OHE YCKOPEHUS
pOCTa UEH Ha HEeKoTopble KOMMYyHa/nbHble YCAyru, ayamoBuM3yasbHoe obopyaoBaHME U
doToannapatypy, ObiToBble NPUOOPbLI, MHCTPYMEHTbI MU NMPUCNOCOBAEHMA, MCNONb3yEMbIE B
BbITy.

B TO »Ke Bpems Ce30HHO OYMLLEHHbIV aHHYaIM3UMPOBAHHbIM POCT LLEeH Ha 60NbLLYIO YacTb

TOBAPOB W YC/Yr NPEBbILWAET LLENEBON NOKasaTeNb U CPeAHENCTOPMYECKMIA POCT B despane
2017-2021 ropos (rpaduk 2).
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MeamnaHHaa oOUEHKa Ce30HHO o4uMleHHOM 6a30Boi MHOAAUMM, pPaCCYUTAHHOM
Pa3/IMYHbIMU MeToAaMMY, NPOAOIKMAA YCKOPEeHMe TPeTui mecal, noapas, n coctasuna 0,81%
M/M (B aHHYanM3npoBaHHOM BbipaxkeHun — 10,2%), YTO MOKET yKa3blBaTb Ha YCKOPEHWe pocTa
LLeH B YCTOMYMBOM YacTu MHPAAUMM (rpaduK 3).

rpad)VIK 3. ba3oBan VIHd)nHLI,VIﬂ: pa3nnyHble MeTOAbI PACYETOB, M/M
CpefHee yceyeHHoe (oTcedeHne 10% LeHOBOro pacnpegeneHmsa ¢ 060mMx KOHLOB)
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F00BOM POCT UEH Ha NPOAOBONLCTBEHHbIE TOBapbl 3ameanunnca Ao 7,4% (B AHBape —
8,2% r/r). MpoaoKMNOCh 3aMedieHMe rofoBoro pocTa LeH Ha xnebobynodHbie M3genvsa u
Kpynbl, MACO M MACOMNPOAYKTbI, MOMOYHbIE MPOAYKTbI, GPYKTbl 1 oBoWM. COBOKYMHbIM BKAAA
[aHHbIX TOBAPHbIX FPYNM B ro40BY0 NPOA0BOALCTBEHHYIO MHOAALMIO cocTaBka 5,3 n.n. (rpadumk
4).

Mpaduk 4. Bknag TOBapoOB B rofi08YI0 NPOAOBONLCTBEHHYIO MHOAAUMIO
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basoBasa uHOAAUMA npeacTaBnser coboit BeNMUMHY, XapaKTEPU3UPYIOLLYIO YCTOMYMBOE W3MeHeHuWe ueH. CpeaHee yceyeHHoe
paccyMTbIBAETCA NOCPEACTBOM MCKAKOYEHMA U3 pacyeTa 10% HavmeHblero n 10% Hanbonbluero Ce30HHO OYMLLEHHOTO U3MEHEHUS LieH B
AaHHOM mecAue; 6a3oBas MHAALMA 6e3 8 Hambosiee BONATU/IbHBIX KOMMOHEHTOB WMCKAOYAeT M3 pacyeta UHOAAUMKM 8 KOMMOHEHTOB,
CTaHAAPTHOE OTK/NOHEHME Ce30HHO-OYMLLEHHOIO M3MEHEHMA LLeH KOTOPbIX 3a nociefHWe 2 roga ABAAETCA MakcMmanbHbiM. MeauaHa
623080 MHONALMM PACCUUTBLIBAETCA HAXOXKAEHMEM MELMAHbI B KaXKA0W U3 rpynn MeToA0B OLeHOK 6a30Boi Hbaauun. MTorosas oueHKa
TaKKe ABAAETCA MeAMaHOM PacCMaTPUBaEMbIX rPynn METOLOB OLEHOK, @ MaKCMMasibHble U MMHUMAaJIbHbIE 3HaYEHUA ABNAKOTCA ANaNasoHOM
3HayeHuin 6a3oBol MHPAALMKM. HaumoHanbHbIM BaHK KasaxcTaHa npousBoAWT oueHKu 633080 MHOAALMKM MOCPEACTBOM MHOXECTBA

cnocobos. OnucaHne MeTOAMK pacyeTa MPeACTaB/eHO B MUCCNeAoBaHUM «PasindHble oueHKM 6a30BoM MHOAAUMKM 41 KasaxcTaHa» Ha
oduumanbHom caitte HaumoHanbHoro baHKa.

3
PeBpanb 2024



NHPNALNOHHDbIE TEHAECHUUN

Mecsa4yHbIM pPoOCT LEeH Ha NpoAoBO/bLCTBEHHblIE TOBapbl B deBpane 2024 roaa
3ameannnca 0o 0,8% (8 aHBape — 1,1%). LieHbl Ha x1e606yN04YHbIe U3AEMA U KPYbl BbIPOCK
Ha 0,6% (m/M) B pesynbTaTe yAo0pOMKaHWA MyKkM Ha 1% (m/m) Ha ¢oHe pocTa LeH
npousBoauTeNei NWeHUUbl B CENbCKOM XO3SMCTBE BBMAY MNOXOTO YPOXKaa MWeHUUbl B
NpoLWIOM rody. POCT LieH Ha MACO 3ameanaeTca BTopo mecau, noapaa (poct Ha 0,2%) Ha doHe
CHMXEHMA LEH Ha KOPMOBbIE KYbTypbl.

B ¢peBpane 2024 roaa NpoA0/IKMAOCh CHUMKEHME LIEH HA HEKOTOPbIE KPYMbl, B TOM YUC/1e
Ha rpeyHeByto Kpyny Ha 2,4% (CHuKeHue Ha 24,3%, r/r) BBUAY HaMYMA 3HaYMTE/IbHbIX 3aNacos
rpeYMxXmM, a TaKKe CHUKEHUA LEH Npou3BoaMTENEN Tpeumxm. LleHbl Ha NoACONHeYHOe Macio
CHU3UANCH Ha 2% M/M (CHMXKeHMe Ha 21,2% r/r) B pe3yabTaTe HaM4ma 3Ha4YMUTEebHbIX 3aMacoB
CeMAH NOACONHEYHMKA Ha GOHE AeMCTBMA SKCMOPTHOM MOLMHbBI Ha CEMEHa NOACONHEYHUKA.
MPOAONKUNOCE CHUMKEHME LieH Ha caxap Ha 1,4% (M/m) BBMAY CHUXEHMA LLeH NponsBoauTenen
caxapa.

Hapaay ¢ 3TMm noBblllaTe/IbHOe AaB/ieHWe Ha POCT LeH NPoA0BObCTBEHHbIX TOBAPOB
OKa3an Ce30HHbIM PoCT UeH Ha OpyKTbl M oBowm Ha 3,1% M/M Ha ¢oHe pocTa LeH
npoussoauTeNein ceexux osoulei. B despane 2024 roga nNpoaoKMAOCh YAOPOXKaHME AN,
(pocT Ha 1,1% m/m) BBMAY POCTa LIeH Npou3BoaUTENEN AUL,. TakKe OTMEeYaeTca YCKopeHue
POCTa LieH Ha MOI04YHbIe NPoAYKThbl 40 1% m/M Ha poHe pocTa LeH NPon3BoAUTENEN MOMOYHbIX
NPOAYKTOB.

B deBpane 2024 roaa npesbllleHWe BHYTPEHHUX LEeH Haj BHELWHWUMW COXPaHMAOCh MO
BCEM OCHOBHbIM BMAAM MPOAOBOALCTBMA. llpM 3TOM TONBKO MO 3EePHOBbLIM KyabTypam
oTmevaeTca paclumpeHne aubdepeHumana. [lo  pacTUTeNbHbIM  Macaam W caxapy
anddepeHUMan yMeHbWNACA Ha GOHE CHUKEHMA BHYTPEHHUX LEH, a No macy — 6naroaaps
NOBbILWEHUIO BHEWHMX UeH. CTOUT OTMETUTb, YTO yKpenseHne HOMMWHa/NbHOrO OBMeHHOro
Kypca TeHre kK gonnapy CLUA 8 despane 2024 ropa cnocobctsoBano 6o1ee meaNeHHOMY POCTY
BHELIHWX LieH, BbIpaXKeHHbIX B TeHre (rpaduk 5).

Mocne cHuxeHua B AHBape 2024 roga MMPOBblE LIEHbI HA 3epHOBble B deBpane
TEKYLLero rofa NpoAo/IXUAN TPeHA, CHU3MBLIUCL Ha 5,0% (M/M) (CHUKeHMe Ha 22,4%, r/T)
BBMAY NPOAO/KEHUA YOOPOYHOM KamMMaHWM KyKypysbl B cTpaHax HOXKHOro nonywapus.
CoXpaHALLaACA OCTPaa KOHKYPEHLMA Ha pPblHKE BKyMe C YBE/IMYEHHbIM MNPeaNOXeHneM
NOBAMANG Ha MOHMMEHWE LeH Ha KYKypy3y Ha 9,9% m/m (cHuxeHne 37,1% r/r). Puc, B cBotO
ouyepenpb, Tak¥Ke nogellesen Ha 1,6% m/m BBUAY Havana yOOPOUYHON KaMNaHMM B HEKOTOPbIX
CTpaHax Npou3BOAMTENAX, @ TakKe Bnarogapa cnabomy MmnopTHOMy cnpocy. PacwmpeHue
onbdepeHuUMana BHYTPEHHNX M BHELWHMUX LLEH Ha 3epHOBble KyNbTypbl B deBpane 2024 roaa
ObINO CBA3AHO CO CHMXEHWEM MMUPOBBIX LIEH Ha 3ePHOBbIE MPW POCTE BHYTPEHHMX LEH Ha
xnebobynoyHble N3AeNnA 1 Kpynbl.

CokpalleHne anddepeHuUmana MexXay BHEWHUMU U BHYTPEHHUMM LIeHaMK MO MACY
6b1710 06yCN0BAEHO MOBbIWEHNEM MUPOBBLIX LEH NPU COXPAaHEHUM POCTA BHYTPEHHUX LEH Ha
MACHYI0 NpoAayKUmto. B despane 2024 rofa M1MpoBble LieHbl Ha MACO NOBbICMAMCH Ha 1,8% (M/m)
(cHUsKkeHMe Ha 0,8%, r/r) B OCHOBHOM 6/1aroaps NOBbILEHMIO LIEH Ha MACO NTULLbI U TOBAAUHY
Ha doHe yBe/IMYEHHOrO CNpPoca CO CTOPOHbI BeAYLLMX CTPAaH-MMMOPTEPOB.

Mo pacTuTeNbHbIM Maciam Habato4aeTca HEKOTOPOE CoKpalleHme anddepeHumana Ha
boHe CHWMMKEHWS MUMPOBLIX LeH W Hosiee ObICTPOrO CHUMEHMA BHYTPEHHUX LEH Ha
pacTuTenbHble macna B pespane 2024 roaa. CHUKEHME MUPOBBLIX LieH (Ha 1,3% m/m, CHUXKeHne
Ha 11,0% r/r) 66110 06yCcnoBAEHO NaJeHNEM LieH Ha COeBOe 1 NOACONHEYHOe Mac/o Ha poHe
0BUNBbHOrO 3KCMOPTHOTO MPEANONKEHMA U MO3UTUBHBLIX OXMUAAHWIA YpOXKasa COM B CTPaHax
FOXKHOM AMEpPUKN.

2 MHTepHeT-pecypc:  DTaNOHHbIA  KOHTPOAbHbLIM ~ BaHK  HOPMATWMBHbIX  MPABOBbIX  aKToB  Pecnybnukm  KasaxctaH.  URL:

http://zan.gov.kz/client/#!/doc/178165/rus
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AHanormyHas cuTyauma Habaoganacb B AMHAMUKE BHYTPEHHMX W BHELIHMX LeH Ha
caxap. LleHoso anddepeHunan 8 pespane 2024 roaa npoao Kmna COKpaLleHne BTOPOM Mecal,
noApaz B pe3ynbTaTe pocTa MUPOBbIX M CHUMEHUSA BHYTPEHHUX LEeH Ha caxap. POCT MMpOBbIX
LeH Ha caxap Ha 3,2% m/m B ¢espane Tekyuwero roga (12,5% r/r) 6bin cBA3aH
NPEUMYLLECTBEHHO C OMACeHWAMM KacaTebHO NpeacToAllero ci1aboro yporkas caxapHoro
TPOCTHWKA B bBpasuavm BBUAY HWU3KOTO YPOBHA OCaAKOB. TaKsKe, POCTY MUPOBLIX LEH
CNocobCcTBOBaIM MECCUMUCTUYHBIE MPOrHO3bl OTHOCUTENILHO YPOXKasa caxapa B APYrnx BaXKHbIX
CTpaHax NpPomn3BOAUTENAX, Kak TaunaHa n NHamA.

IpadvK 5. JMHaMMKa MUPOBBIX U BHYTPEHHWX LIEH Ha OTAE/bHbIE NPOAOBOALCTBEHHbIE TOBAPbI,
B TeHre, 2019 gek. = 100
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NctouHmk: BHC ACIP PK, UN FAO, pacyeTtsl HB PK

f040BOM pPOCT LEH Ha HEeNpOAOBONLCTBEHHbIE TOBAPbl MPOAO/IKMA 3aMeaNleHNe,
coctasus B dpespane 2024 roga 8,5% (B AHBape — 8,6%). B CTpyKType KOMMNOHEHTbI OTMeYaeTcA
3amef/1eHne ro4oBblx TEMMNOB POCTa LeH Ha TOBapbl IMYHOIO NONb30BaHMA, oaexay v 0byBb,
npeagmMmeTbl AgomaluHero obuxoaa. MNMpu aTom B deBpane TEKYLETO roaa YCKOpM/ICa rogoBoM pocT
LLeH Ha TBepA0e TOMNANBO, aBToOMObUAN (rpaduk 6).

MecAYHbIM POCT LieH Ha HEMPOAOBO/IbCTBEHHbIE TOBapb! yckopuaca Ao 0,7% (B aHBape
— 0,5%). B ¢deBpane 2024 roga noBbllaTeNbHOE [JaBJeHME Ha HENPOAOBOJIbCTBEHHYHO
KOMMOHEHTY WHGAAUMM  OKa3ano yAOPONKaHMe ayamoBM3yanbHOro obopyaoBaHuA U
doToannapaTypbl Ha 3,5% m/m, bBbiToBbIE NPMBOPLI — Ha 2,2% M/M Ha GOHE MOBbILIEHHOrO
cnpoca. Mogoporkana dapmaleBTMyeckas Npoaykums Ha 1,2% m/m Ha ¢doHe pocTa UeH

npoussoauTenein GapmauLeBTUYeCKnx npenapatos. [MPoAo/KMUACA POCT LEH Ha TBepaoe
Tonaunso Ha 0,8% m/m.

3|/|3MeHEHl/Ie COOTBETCTBYHOLWMX MHAEKCOB € Aekabps 2019 roaa (aekabpb 2019 = 100) ¢ y4eToM CpesHEMECAYHOO Kypca TeHre K 4oan.CLUA.
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lpaduk 6. Bknag TOBapOB B rog0By0 HENPOLOBObCTBEHHYIO UHOAALMIO
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NcToyHuk: BHC ACIP PK, pacyetbl HB PK

F0A,0BOW POCT LLeH Ha NAATHble YCAYru anA HaceneHus B despane 2024 roaa yckopumacs,
coctasus 12,8% r/r (B aHBape — 12,3% r/r). MecauHbIit pocT ueH coctasun 1,7% (B sHBape —
0,7%) (rpaduk 7).

Cpean nnaTHbIX YCAYr OTMEYaeTCA YCKOPEeHMe MECAYHOro pocTa LUeH Ha yCayru
MapUKMaxepCcKmUx U 3aBefeHnin NMYHOro obcnykmeanma 0o 1,3%, ambynaTopHbIX yCayr — Ha
2,1%, ycnyrn TenedoHHON 1 GakCMMMUNBHOM CBA3KM — Ha 2,6%, yCayrM obLUeCcTBEHHOrO NUTaHMA

—Ha 1,2%.
lpaduk 7. Bkaag ycnyr B roaosyto MHOAALMIO NAATHBIX YCNyr
s AmbynaTtopHble s O6pasoBaHue I ApeHpa
MapuKkmaxepckue I KynbTypa v OTAbIX PecTopaHbl ¥ rOCTUHULbI
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NcTtouHunk: BHC ACIMP P

=

, pacyeTbl HE PK

Meca4Hbln pocT TapudoB Ha peryanpyembie KKY B pespane 2024 roaa coctasun 4,3%,
B TOM YMC/Ie Ha XON0AHY0 BoAY Ha 8,3%, BoaooTeeaeHne — Ha 7,3%, otonneHne — Ha 10,7%,

ropsyyto Boay Ha 11,6%. CTOMMOCTb 3NEKTPO3HEPrMM U ra3ocHabKeHus He M3MeHMAach
(rpaduk 8).
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Mpaduk 8. PocT UeH Ha perynupyemble KKY B paspese permoHos, AHBapb-deBpans 2024 roaa, %
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McTtouHuk: BHC ACIMP PK

LieHbl npeanpuaTuit-npousBoauTeneit B obpabaTbiBalolleid NPOMbILLAEHHOCTU CHU3UAUCH B
pe3ynbTaTe COKPALLEHWA LLEeH Ha MPOMEXYTOYHbIe TOBapbl.

B ¢espane 2024 roga CHUKEHWE UEH NPOM3BOAUTENIEN B CENIbCKOM XO3AUCTBE B rO40BOM

BblpaKeHMMN 3aMeaNn10Ch Ha POHE 3amea/1eHNA COKPaLLEHUA LEeH B PaCTeHMEBOACTBE M POCTa
LIeH B }KMBOTHOBO/ACTBE.

LleHbl nponssoguTeneit B 06pabaTbiBatoWein NPOMbIWAEHHOCTU CHU3UANCE B peBpasie
2024 ropa Ha 1.8% B rogoBOM BbIPaXKeHMM, 4YTO OOYCNOBAEHO COKpalleHMem LeH Ha
NPOMEXKYTOUYHbIE TOBapb! (rpaduk 9). BmecTe ¢ Tem, BbIPOCAN LIEeHbI Ha YCYTM MPOMBbILLJIEHHOTO

XapakTepa.
Mpaduk 9. LieHbl B TPOMBILLIEHHOCTH Ipaduk 10. LieHbl B ceNbCKOM X03AMCTBE
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McTouHmKk: BHC ACIP PK

B ¢peBpane 2024 roga UeHbl Npon3BoAMTENEN NPOAYKTOB NUTAHUA CHU3UANCH Ha 3,5%
B rOJ0OBOM BblparkeHuu (B AHBape 2024 roga — CHUKeHMe Ha 3,6% r/r). OTMevaeTca CHUMKeHne
LEeH NPOU3BOANTENEN MYKOMOJ/IBHO-KPYMAHON MPOAYKLIMK, MAcen 1 KMPOB, B TO e Bpema
BbIPOCAM LEeHbl MNPOM3BOAUTENEN HAMWUTKOB, MACHOM NPOAyKUMKM, XN1ebobynouHbIX W
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NHNALMOHHDbIE TEHAGHUUMU

MaKapOHHbIX M3AEeNNN. 3aMe/INIOCh CHUMXKEHME LeH B nepepaboTKe M KOHCepPBMPOBaHWM
bpyKTOB M OBOLLEN.

B CTpyKType HenpoaoBO/IbCTBEHHbIX TOBAPOB MPOAOMKMAOCH 3aMedNeHNEe FOA0BbIX
TEMMNOB POCTa LieH nponssoauTener asTomobunen. Habatogaerca pocT LeH Ha NPOU3BOACTBO
OA4eXAbl, MOKOLWMX M YNCTAWMX CPEACTB, a TaKKe NPOAO/IKMACA POCT LEH B NMPOW3BOACTBE
mebenu.

B despane 2024 roga 3aMenIMN0Ch CHUMEHME LEH Npou3BOAMTENIeN B CENbCKOM
X0381CcTBe M cocTaBnno 4,1% B rogoBOM BblpaxeHun (B AHBape 2024 roga — cHUXKeHue Ha 4,8%
r/r) (rpaduk 10). B pacTeHMEBOACTBE CHUMKAKOTCA LIeHbI Ha Ky/JbTypbl 3€PHOBbIE, @ UMEHHO Ha
NweHnLy, KYKYpy3y, A4MeHb 1 rpedmxy. NpoaoarKaeTca CHUXKEeHMEe LIeH Ha cemMmeHa MacC/InYHble
1 oBollM 6oboBble cylleHHble. Cpean KOPMOBbIX KyabTyp CYLLECTBEHHO CHU3UAWUCH LEHbl Ha
KopmoBoe 3epHo (Ha 18,4% r/r). HabatoaaeTcs pocT LeH B XXMBOTHOBOACTBE Ha GOHe pocTa LeH
Ha CKOT M 3aMedNeHMA CHUKEHUA LEeH Ha NTMUy. TakXKe NpoAoaKaeTcs CYLLeCTBEHHbIA pPoCT
LLeH NPoun3BoAUTENEN ANLL U HaTypaabHOro méaa (Ha 16,2% r/r n 15,5% r/r, COOTBETCTBEHHO),
B TO XK€ Bpems 3aMeANseTcs POCT LieH Ha MOJIOKO cbipoe (Ha 4,4% r/r).
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