(zmm m-ﬂﬁ-’l(

] T
-.,-. — Lesa
¢ e e ey W bwmti -

- : 1 - 3 LIS = MRS E e = Ahunirving a"’w‘,b_ﬂ b‘! nvl!(fg mm

'..
. R a2 : T, S

. F D NANSEA A §
——

P -
.‘-»su“ww T T aa

ST
j \-nnun\uu-uu\uu SARS
Aeprzrhnsarin

E \\\, g‘ \,\‘.\

KC .qenoso

nnuun-mu“n---- 5y ‘n\\"n\u H'

Tg.

| I Ry




. 2
¥ -
P S

COOEPXAHWUE

NHpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBon akTUBHOCTU MO
pernoHam KasaxcrtaHa

PMI no cTtpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonnyectBo pecnoHaeHToB B MapTte 2022 r.- 465 npeanpunatuin

AKMOSIMHCKas 0o6n.
18(3,9%)

KocTaHawckas obn.
19 (4,1%)

Masnopapckas ob6n.
21 (4,5%)

KO
21(4,5%)

.Hyp-CyntaH
30 (6,5%)

BKO
22 (4,7%)

3KO
30 (6,5%)

AKTHOBUHCKas 06N
19 (4,1%)

KaparaHauHckas o671.
71 (15,3%)

ATblpayckasi 06nac¢tb

r.AnMaThbl
34 (7,3%)

Kbi3bliopanHckasa ofi.
25 (5,4%)

AnmaTuHckas obn.
19(4,1%)

XXambbinckas obn.
29 (6,2%)

MaHrucTayckas o671. TypkecTaHckas o61.
19(4,1%) 23(4,9%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KOMIo3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockbl, Kacarujuecsa akmuyeckux usmeHeHul
SKOHOMUYeCcKux  rokazamenel npednpuamul u oxcuoaHul
OMHOCUMENbHO UX UBMeHeHUA 8 byoyuiem.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose



NMPEANPUATUA-PECNOHAOEHTDI
MO OTPACIHIAM

Ycnyrum 217

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

KpynHbie
npegnpuaTnA

Manble
npeanpuATUA

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53

51

e S\ Mo pe3ynbTaTam

49 \ exemecsg4yHoro onpoca 465

- 48,3 npeanpuaTumn peanbHOro

cekTopa B MapTe 2022 ropa

45 MHOeKC nenosou

Ve aKTUBHOCTHU nepewen B

obnacTtb CHUXEHUS,

41 coctaBuB 48,3 (B deBpane
39 - 50,6).

B CTpOUTENbCTBE
= NHAOEKC CNOXMUICS Ha
35 ypoBHe 47,1, B cekTope
HO5.2019 aHB.2020 map.2020 man.2020 non.2020 ceH.2020 HoA.2020 sHB.2021 map.2021 man.2021 non.2021 ceH.2021 Hosa.2021 sHB.2022 map.2022 ycnyr - 48,4, B

MPOMbIWIEHHOCTN - 48,2
*3Ha4yeHue rnokazamess sbluie yposHA 50, 03HaYaem no3umueHoe UsMeHeHue, Huxe yposHa 50 —HezamuesHoe. Yem (B deBpane - 46,0, 50,6,
danbwe (8blwe uau HuUMe) 3HayeHue uHOeKkca om ypoeHA 50, mem ebiwe memnbl usmeHeHuUs (ysenuvyeHus uau 51,4, COOTBETCTBEHHO).

ymewaeHu;q) rnoKkasameriA.

KOHCOJ‘I\lfI.CI,VIpOBaHHbIVI MHAEeKC s 0

NenoBON aKTUBHOCTWU MO 3KO- —

HOMUKE MpeACcTaBnseT coboi —

arpernpoBaHHbIN MHAEKC NO

TPEeM CeKTOpaM 3KOHOMUKMN, VIOA VDA B VOA VIOA
B3BeLUeHHbIM no sknaay B BAC Mo SKOHOMWKE CTpouTenbCTBe B CEKTOpE YCnyr B MPEMbILLINIEHHOCTN

48,3 47,1 48,4 48,2
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WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




54

49

44

39

34

WHOEKC OENOBOWN AKTUBHOCTU NOCEKTOPAM

48,2
47,1

HO5.2019 5aHB.2020 map.2020 man 2020 non.2020 ceH.2020 Hos.2020 aHB.2021 map.2021 man.2021 non.2021 ceH.2021 HoA.2021 aHB.2022 map.2022

e [1pOMbILLSIEHHOCTb

Y CNYIN

=== CTPOUTENLCTBO

*3HayeHue rnokaszamesns eviue ypoeHsa 50, o3HaYaem no3umusHoe U3MeHeHue, Huxe yposHa 50 — HeecamueHoe. Yem
danbue (8blwe unu Huxe)3Ha4eHue UHOeKca om yposHA 50, mem 8bilie memMrbl U3MeHeHUA (ysenuyeHus uau ymeHbweHus)

rnoKasameriA.

NHpaeKkc nenoBon akTUBHOCTMU
MO CEKTOpaM pacCcyuTbiBaeTCs
Kak arpermpoBaHHoOE U3MeHe-
HMe cneaylLwmx nokasarenemn
npeanpusaTuini

NHaoekc oenoBon
AKTUBHOCTU B
NMPOMBbILLINEHHOCTH

B MPOMBbILWIEHHOCTU 7
cekTope ycnyr aenosas
AaKTUBHOCTb 3aMeTHO CHWU3Wachb
ao 48,2 n 48,4,
COOTBETCTBEHHO.

B cTpouTenbcTtBe 3Ha4yeHwue
nHAekca ysenuymnoco o 47,1,
HO oOcCTaeTca ewe B obnactu
CHMXEHUS.

Bo BCeX ceKTopax
3Ha4YeHnd WHAeKca oKa3aluchb
HUXe oTMeTKkun 50.

NWHpekc aenosoit
AKTUBHOCTMU

B CTPOUTENLCTBE

NHaoeke nenoBoim
AKTUBHOCTU
B CeKkTopeycnyr




04 WHOEKC OENOBOW AKTUBHOCTU MO PEFMOHAM

UAOA 3a mapt 2022 roga no permoHam

I L CKO

40,0 43,1 46,2 49,2 52,3 554 40,0

AKMOAUHCKas O
KocTaHalickas 06. 48,1 nag
46,2

r. Hyp-CyntaH .

50,5
BKO

44,5
ATblpayckas 06..
48,1

KaparaHauHckas o6a.
46,9

43,1
* KbI3blNOpAMHCKan 06.
461 ambblickasa 06..
48,1 r. AaimaTbl
Typkec A 061 52,4

ANmaTMHCKana 06.

AvHamuka UQA despanb - mapTt 2022 roga

2022_2 —2022_3

r.Anmatbl
r.Hyp-CyntaH
50,5

TypKecTaHcKan

55,4 524

CKO 51,3 rLUbimkeHT

40,0

MNasnogapckas 48,1 AKMONINHCKaA

54,2
’ 50,4
MaHrucrayckas AKTHOBMHCKan
43,1
46,1
Kbi3blIOpANHCKaAA AnmaTuMHCKan

46,2
KocTtaHaickas

48,1

ATblpaycKas

46,9 44,5

KaparaHauHckas 49,8 48,1 BKO
3KO Kambbinckas

B pa3pe3e pernoHoB ynydweHume [eNOBON aKTUBHOCTM OTMeyeHO B 7 pernoHax KasaxctaHa: B TypkectaHckon (55,4),
MaHructayckoun (54,2), Nasnogapckon (52,9) obnactax, B ropogax Anmatel (52,4), WeiMmkeHT (51,3) n Hyp-CyntaH (50,5), a Takxe B

AkTo6MHCKOM obnactm (50,4).

YXyaweHune AenoBOM aKTUBHOCTM oTMedeHOo B 10 permoHax KasaxcTtaHa: CeBepo-KasaxctaHckon (40,0), AnmaTtuHckon (43,1),
BocTtouHo-Ka3zaxctaHckon (44,5), KbisbinopavHckon (46,1), KoctaHanckon (46,2), KaparaHauvHckon (46,9), AkmonuHckonm (48,1),
Xambbinckon (48,1), Atbipayckon (48,1), 3anagHo-KasaxcTtaHckon (49,8) obnacTax.
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PMI MO CTPAHAM




ANHAMUKA KOMINMO3UTHOIo PMI MO CTPAHAM, OCHOBHbIM TOPIrOBbIM NAPTHEPAM

KASAXCTAHA
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Ucrounmku: https://tradingeconomics.com; https://www.markiteconomics.com
lo Typuwmm n HuaepnaHaam PMI B cekTope rpoMbILL/IEHHOCTU
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKywen cutyaummu, 6anaHc orsetos (60)*

10 -
-10 -
-30 -
-50 -
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3
2019 2020 2021 2022
I [0 SKOHOMMUKeE —— NpomblWwneHHOCTb ——— CTpouTenbCcTBo —VYcnyrm

*banaHc omeemos (bO) eblyucasemca Kak pa3Huya mexcdy OHMU MOA0HUMENbHbIX U OmpuyamenbHelx
omeemoe Ha 80Mnpockl 06 usmeHeHUU busHec-ycnosuli 8 mekyuiem mecAaue. lpednpuamus ebibuparom oOUH U3
mpex [peodsioHeHHbIX 0mMmB8emos «yay4yuwuaucb», «He U3IMEeHUAUCb» U «yxyowuauce». [lonu omeemos
paccyumel8aomca ¢ npumeHeHueM 8ecos.

3Ha4eHue uHoekca seiwe 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

dakTOopbl OLEeHKU 6usHec-knumara (60)*

20211 20212 20213 2021 _4 20215 2021 6 2021 7 20218 2021 9 2021 102021 112021 12 2022_1 2022_2 20223

=@=[]0CTyN K dpuHaHcam/Kpegutam  ==@=Hasnorosas Harpyska ==0==[]0CTYN K KOMMYHMKALMAM

=@ 3alMTa bU3Heca =@==Cnpoc Ha NPOAYKUMIO/YCyrM

B Mapte 2022 roga, no oueHkam
npeanpuaTun, Tekywue ycnosus
BeaeHus 6usHeca yxyawumnucb: 6anaHc
oTBeToB* coctasun (-)9,3 (B deBpane -
(-)2,4), yxypweHue OTMEYeHO BO BcCeX
cCeKkTopax.

Mo BceM dakTopaM oueHKU busHec-
YyCNOBUA nNpeBannpoBann HeraTuUBHbIE
OTBETbl. YNy4ylWwmnnacb OUeHKa HasloroBomn
Harpy3ku c (-)5,5 B deBpane go (-)3,4,
HO OCTaeTcsa ewe HeratumeHon. Cnpoc
npakTnyeckm He wusMmeHunca (-3,8).
OcTanbHble dakTopbl (pocTyn K
KOMMYHUKaUNAM, A0CTyn K
dbnHaHcam/kKpeanTam M BONPOCHl 3aWUThI
6busHeca), MO oOuUEeHKaM peCnoHAEHTOB,
YXYAWNINCH.
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MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

-
n n =
Yacbl" 6U3Hec-UMKNa == Eﬁ r. E
. = dadia
NBK MBK B NBK NBK
?6"3“" r)'°F'-"e""a 05"3“'(’3%%‘5;1"‘)‘ 10 SKOHOMIKE CTPOVTErNLCTBE B CEKTOPE YCyT B MPOMBILLINIEHHOCTY
Upswing
. 7,2 -14,4 -8,1 4.4
deBpanb 2022
('214; 2115) ? 24 1
SN
’é /] \@ B mapte 2022 ropa no oueHkaM pecrnoHAEeHTOB
/ / P e 6anaHcbl OTBETOB MO TeKyWwMM 6u3HeCc-yCcnoBuUsSM W
,’ Bg-‘h.‘@ 6yayuwmm 6mM3HeC-yCc/ioBUSAM OKa3alNCb HEraTUBHbIMU
/ ! (-9,3 u =5,2, coOTBeTCTBEHHO). B pe3ynbTaTte
/ 9 MHOMKATOP <«4yacoB» O6uM3Hec-uukKaa oOKasanca B
,’ 6 - obnactu cnapa.
Texyume ycnosua 7 3 MHpekc 6u3Hec-kaAMMaTa, nNpeacTaBaAslOWNN
4 ) cobon ycpeAHEHHYK OUeHKY TeKkywmx u 6byaywmx
s 20 4 - ) 5 0 . 6U3Hec-yCcnoBuit, B LENOM MO 3KOHOMUKE 3aMETHO
d 2] yxyawwnncsa, coctasus (-)7,2 (B ¢deBpane - 11,4). B
Maos 2022 6 ctpoutenbctee MBK coctasun (-)14,4. lNokasaTtenn B
(_;27._52) 9 1 CeKTopax ycnyr m npoMbllWAeHHOCTM cocTtasunm (-)8,1
12 = n (-)4,4, COOTBETCTBEHHO.
159
18 | é
O6nactb cnapa R Ob6nactb
(Recession) El CHUXKeHUA
244 & (Downswing)
[Va]

27 -

WBK* = /(BO(TY) + 200) * (BO(BY) + 200) - 200
Ifo MHCTUTYTa, PacCUMTLIBAETCS _ {

rne, bO — 0amaHc oTBETOB
KakKk reoMmeTpuyeckass cpenHss

bY — 6ynymue sxoHomuyeckue ycnosus 14

6anaHcoB OTBETOB.




METOOONOMNMYECKUN
KOMMEHTAPUN

v UHdopmaumnsa noaroTtossieHa no
pesynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUN-y4YacTHUKOB MOHUTOPUHra
peanbHOro cekrtopa.

v OAns pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonb3yeTtcs AnddPy3noHHbIN
NHOEKC, KOTOPbIN pacCynTbiBaAeTCA Kak
CyMMa A0Nun nNpeanpusaTMini OTBETUBLUKUX
NOJSIOXXUTENIbHO U NONOBMHA A0M OTBeTOB 6e3
n3MmeHeHmnsa (AO0NM  pacCuUTbIBAOTCA C
npuMeHeHMeM BecoB). [aHHbIN UHAEKC
aBnsaeTcs 0606WEHHBIM MHAMKATOPOM,
XapaKTepusywuwmnMm AWMHAMUKY WU3MEHEHUS
nokasaresns.

v  [laHHble Ha AuvarpaMMax npeactaB/ieHbl C
yCcTpaHeHneM (pakTopa Ce30HHOCTM!.

v B ANHaMKUKe npeablayLwmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBA3M C CEe30HHOW
O4YNCTKOM M yTouHeHneM B/C.

v UHpekc  6usHec-knuMmata M «Yacbl»
S ' P busHec-umkna NOCTPOEHbI cornacHo

"'F _ = mm MeToauKe Hemeukoro

' nccnenoBaTeNbCKOro MHCTMTYTa Ifo.
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