HAUMOHA/NBbHbBIA BAHK KABAXCTAHA

MPECC-PEJIN3 N27
O coxpaHeHuun 6a30B0OI CTAaBKU Ha ypoBHe 13,50%

9 mapta 2022 . r. Hyp-CynrtaH

KomuTteT no geHexHo-KpeauTHoM noantnke HaumoHanbHoro baHka Pecnyb6anku KasaxctaH
NPUHAN pelleHMe YCTaHoBUTb 6a3o0Byt0 CTaBKy Ha yposHe 13,50% rofoBbix C MNPOLEHTHbIM
Kopugopom +/— 1,00 n.n. CoOTBETCTBEHHO, CTaBKa MO OMepaumMam MOCTOAHHOroO AOoCTyna no
NpeaoCcTaBAeHUIO NNKBUAHOCTU cocTaBuT 14,50%, a no onepaumam NOCTOAHHOrO AOCTyna Mo
NU3bATUIO InKBUAHOCTK — 12,50%.

PeweHne OCTaBUTb CTaBKy HEM3IMEHHOMN O0OYCNOBNEHO TEM, YTO ee TEeKYLLUI YPOBEHb YyXKe
OTpa)KaeT peakuuto HaumoHanbHOro baHKa Ha MOBbIWEHWE TFeONOJUTUYECKUX PUCKOB WM PUCKA
YCKOPEHUA MHONAUMOHHBIX MnpoueccoB. MpM 3TOM OCTaeTcs NPOCTPAHCTBO ANA NOCnenylowero
Y)KECTOYEHMA MOHETAPHbIX YCNOBUI Ha CAyYal AanbHENLLEro yXyAWEeHNA BHELWHEN U BHYTPEHHEM
MaKPO3KOHOMMYECKOM 06CTaHOBKU. HauMoHanbHbIM BbaHK npogonrkaeT NpUHMMaTb MeEpbl Mo
obecneyeHnto CTabUAbHOCTU MaKPOIKOHOMMYECKOM CUTYyauMM W Ha (GUMHAHCOBOM pPbiHKe
KasaxcraHa.

B despane 2022 roga rogoBas uHnauma nosbicunacb go 8,7% (B aHeBape 2022 roga —
8,5%) Ha doHe pocTa LeH NO BCEM KOMMOHEHTAM UHOAALMN.

LleHbl Ha NPoAOBONLCTBEHHbIE TOBapbl MoBbicManck Ha 10% (c 9,9% B AHBape T.r.) u3-3a
yOOpOXKaHMA xn1ebobynoyHbIX M34enMin W Kpyn, oBowei. HenpogoBonbCTBEHHAA WHOAALUS
ysenmunnace 8o 8,6% (8,5%). CoxpaHsaeTca BbICOKMI POCT LeH Ha GbiToBble nNpubopbl, mebenb u
TOBapbl AomallHero obuxoaa. B ycnoBuMsAX BPEMEHHOrO pPEeryiMpoBaHMA LEH Ha OEH3MH U
On3enbHoe TOM/AMBO OTMevaeTca Ae3nHonauma Ha pbiHKke TCM. OpgHako pocT ueH Ha ICM B
roZloBOM BbIPa*KEHNM BCE €Le COXPAHSETCS Ha BbICOKUX 3HaYeHusx (22,1%).

MnatHble ycnyru B pespane 2022 roga no cpaBHeHUto ¢ pespanem 2021 roaa nogopoXKanu
Ha 7,1% (6,8%), 4TO CBSI3aHO C POCTOM LEH Ha OTAe/ibHble PblHOYHbIE ycayru. FogoBOM pocT
CTOMMOCTM apeHapl Kuaba coctasma 20,7%. B To ke BpemA Ha poHe MOpaTopmA HA NOBbIWEHWE LeH
OoTMeyaeTca 3ame/IeHNe LeH Ha ras o 5,4% (aekabpb 2021 r. —12,9%).

BHeWwHUA CeKTop XapaKTepusyeTcs KpauHe BbICOKMM YPOBHEM HeonpepeneHHOCTU.
[nobanbHaa 3KOHOMMKA HaxoAMTCA NoA AABAEHUMEM FeOMNOJINTUYECKMX PUCKOB. B 3Tolh cBA3M, B
TEKYLLEM U CeayloweM rogy OXWAAeTcs, YTO MMPOBAA 3KOHOMMKA byaeT pactu bonee cnabbimu
Temnamu, Yem NPoOrHo3MpoBanoCh paHee.

CuUTyauma Ha BHELWHMUX PbIHKAX XapaKTepus3yeTcA POCTOM ueH. [nobanbHaa uHdnaumA
BBMAY PE3KOro poCTa LLEH Ha SHEProHOCUTENIN, MeTallbl U Ce/IbCKOXO3ANCTBEHHYHO NMPOAYKLUMIO C
BbICOKOM BEPOATHOCTbIO OCTAHETCS Ha BbICOKMX 3HAYEHMAX AO/blUe, YeM NPeanosiarasioch paHee.

Bnepsble ¢ 2014 roga muposble LeHbl Ha HepTb mapku Brent npesbicnan 100 aonn. CLLUA 3a
H6appenb. BbicoKMe ueHbl NoaaepKMBatoTcA pUckom nepeboes noctaBok HedTn M3 Poccum Beuay
YCUIEHMA TeONONUTUYECKOM HanpaxKeHHOCTU. OQHOBPEMEHHO C 3TUM Habn[aeTcs CHUMKeHWe
MUPOBbIX 3anacoB HedpTM Ha PoHe BbICOKOro cnpoca n bonee cnabon o6bIYM HedTU CTpaHaAMMU
OMNEK+, roe dpaktmyeckas nobbiya B AHBape 2022 roaa CHOBa OKa3anacCb HUXE pa3pelleHHbIX KBOT.



JanbHenwme nepcnekTMBbl pPasBUTUA MUPOBOrO pPblHKA HedTW, HECMOTPA Ha TeKyLLyt
NOBbILEHHYIO HEONPeAEeNIeHHOCTb B MUPE, B LLe/IOM OCTAOTCA NO3UTUBHBIMM.

NHaeKkc npoaoBoNbCTBEHHDbIX LeH PAO B deBpane T.r. JOCTUT UCTOPUYECKM PEKOPAHOrO
YPOBHA HA POHE 3HAYMTENbHOro POCTa LEH HAa PacTUTE/IbHble MAC/a, MOJIOYHYH NPOAYKUMIO,
3epHoBble N MAco. CTOMMOCTb NweHnuUbl 06HoBAAET 14-NeTHUN MAaKCMMYM B CBSI3M C OMACEHUAMM,
YTO POCCUMCKO-YKPAUHCKNIM KOHONMKT NpuBeaeT K 4edUumnTy NweHnLbl Ha MMPOBOM PbIHKE.

Pe3K0 MeHALWAACA reono/IMTUYECKaAA U BHELLHAA SKOHOMMYECKana 06CcTaHOBKa B CTpaHax-
TOProBbIX NapTHepax U 6ecnpeueneHTHbIA yPOBEeHb HeonpeaeNeHHOCTU 3HAYUTE/IbHO YC/IOXKHAIOT
BO3MOXXHOCTU NO NOJIHOLLEHHOW NOArOTOBKE NPOrHO30B. B 3TOM cBA3WM NporHo3bl HaunoHanbHOro
BbaHKa 6blM AONONHEHDbI SKCNEPTHbIMU OLEHKaMn U GOPMUPOBANNCE ANA KAYECTBEHHON OLEHKM
BEPOATHOrO HaNpPaB/AEHNA OCHOBHbIX MAaKPO3IKOHOMMUYECKMX NOKA3aTeNen.

NHbnauma, no oueHke HauymoHanbHoro baHKa, 6yaeT cKkNaabiBaTbCA Bbile Npeablaywmx
nporHo3oB. OCHOBHOM NpPUYUHOM 6onee BbICOKOW AUHAMUKU MHOAALMKM BbICTyNnaeT nepeHoc
ocnabneHna obMEHHOro Kypca TeHre BO BHYTPEHHWE LeHbl BBMAY BbICOKOM A0OAW MMNoOpTa B
notpebneHnn HenpoaoBONbLCTBEHHbLIX TOBApPOB. TaKXe MPOrHO3MpyeTca YCUeHWe BHeLllHero
nHdnaunmoHHoro GoHa, B NepByto oyepedb, Ha GoHE OXKMAaEeMOoro yckopeHusa nubaaumm 8 Poccum m
NOBbILWEHHOTO WMHONALMOHHOIO [AaBNEHWs B MMpPe M3-3a POCTa LEH Ha NpogOoBO/bLCTBME M
sHepropecypcbl. TakMm 06pa3om, CyLeCcTBEHHO BO3POC PUCK NPEBbLIWEHUSA LLeIeBOTO OPUEHTMPaA No
ntoram 2022 roaa.

Onpaetcs 6bonee HM3KaA TPAaeKTOpPUA pocTa SIKOHOMMKM KasaxcTaHa, Yyem npeanonaranocb
paHee, 13-3a reonoAUTUYECKOro Kpm3unca. Temnbl POCTa SKOHOMUKM ByayT noanepKaHbl BbICOKMMMU
LEeHaMM Ha CbipbeBble TOBapbl, MOTEHLUMaIbHbIM POCTOM PacxoAoB b6loaKeTa, a TakKe yayyleHnem
3aNMAEMMNONOTNYECKOM CUTYaLUMN.

DanbHelwne pelleHns no 6a3oBoi cTaBke OyayT 3aBUCETb OT AWMHAMMKU MHPAALUK U
NHONALNOHHBIX OXUAAHUN, PA3BUTUA FreONOIMTUYECKOM CUTYaLLlMN N Peakumm Ha Hee PUHAHCOBbBIX
PbIHKOB. HauMoHanbHbIM BaHK NpOAO/IKUT NpUMHMMaTbL BCe Heobxogumble mepbl A1 BO3BpaTa
MHONAUMM K LeNeBbIM 3HAaYEHUAM.

OuepegHoe nsaHoBoe peleHMe KomuteTa N0  AEHEXHO-KPeAWTHOW  MONUTUKE
HaumoHanbHoro baHka Pecnybaunkn KasaxctaH no 6a3oBoi ctaBke byaeT obbaBneHo 25 anpens
2022 ropga B 15:00 no BpemeHun Hyp-CynTaHa.
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