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COOEPXAHUE

NHdopmaumnsa no suibopke

KoHconunanpoBaHHbLIN MHOEKC OENTOBOM
aKTUBHOCTM MO 9KOHOMMUKE

NHpekc nenoBon akTUBHOCTU
No cekTopam
NHpoekc genoBon akTUBHOCTU MO

permoHam KasaxcTtaHa

PMI no ctpaHam

NHpekc busHec-knumara
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MHO®OPMALWUA MO BbIBOPKE

KonnuectBo pecnoHaeHTOB B oKTs6bpe 2021 r. - 461 npeanpusatne

AKMonunHckas 06n.

18 (3.9%)

r.Hyp-CyntaHn
29 (6,3%)

KocTaHavckas o6n.

19 (4,1%) MaBnogapckas o6n.

22 (4.8%)

KO
21 (4,6%)

BKO
23 (5,0%)

3KO
30 (6,5%)

AKTO6MHCKas obn
19 (4,1%)

KaparaHanHckas o6n.
71 (15,4%)

ATbipayckas obnatT

r.Anmatsbl
29 (6,3%)

KH3HHOPAMHCK3H [o]¢.
25 (5,4%)

IMKeH

N AfnMaTUHCKas 0611.
19 (4,1%)

19 (4,1%)

Xambblinckas o6n.

TypkecTaHckas 06. 29 (6,3%)

23 (50%)

MaHrucTtayckas o6n.
19 (4,1%)

UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMIo3umHoil

UHdUKOmOp, Komopb/ﬁ BKs1r04aem COBOKYyrnHocmso omeemos

npednpusmuli HA 60Mpockl, Kacaruwjuecs GAKMUYECKUX U3MeHeHUl

3KOHOMUYECKUX nokasameneli npednpuamul u oxcuoaHuli

OMHOCUMesnbHO UX U3MeHeHUA 8 bydyuwem.
HayuoHaneHbili baHk KaszaxcmaHa nposodum onpoc npednpusmul-

YYACMHUKO8 MOHUMOPUH2a PeasbHOo20 CeKmopa Ha excemecAaYHobll

OCHoee



NMPEONPUATUA-PECNOHAOEHTDI
MO OTPACIIAM

Ycnyrum 220

NMPEONPUATUA-PECTNOHAOEHTDI
MO PASMEPHOCTMH

KpynHble
npeanpuAaTmnA

Manble
npeanpuaTmA

168
36,4%

CpeaHue
npeanpuATUA
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KOHCONMUOAUPOBAHHDIN
WHOEKC

OENOBOWN AKTUBHOCTM
NO 3KOHOMMUKE




KOHCONMUOANPOBAHHbIN UHOEKC OENTOBOU AKTUBHOCTU MO 9KOHOMUKE

53

>1 Mo pe3ysbTaTaM
49 eX eMeCsa4YHoro onpoca 461
npeanpuaTmng peanbHOro

4 cekTopa B OokTa6pe 2021 ropaa

MHOEKC [Ae/loBOM aKTUBHOCTM
yBennuunca Ha 0,3 nyHKTa,
coctaBuB 50,1 (B ceHTabpe -
49,8).

B cekTope ycnayr wuHAEKC
cnoXwunca Ha ypoBHe 49,7, B

45

43

41

39

37 npoMmbiwsieHHoctn - 50,6, B
37'5 CTpouTenbCcTBE - 49,9 (B
5 ceHTsabpe - 49,1, 50,9, 49,3

0ek.2019¢eB.2020 anp.2020utoH.2020 aer.2020 okT.2020 aek.2020¢eB.2021 anp.2021untoH.2021 aer.2021 okT.2021
COOTBETCTBEHHO).

*3HauyeHue nokasamesns evilie YPOBHA 50 o3Hayaem nosumuegHoe u3MeHeHue, Hux3e YPOBHA 50 — HeaamusHoe. Yem
danvuwe (6bILU€ unu HUJKe) 3Ha4yeHUue UHOeKca om YpOBHA 50 mem sbiwe memnel umeHeHUA (yeefluquu;v unu
ymewaeHu,q) rnokKkasamersn=A.

R = i A ¢
HOMUWKe npeacTasnseTr cobon —

arpervpoBaHHbI UHAEKC Mo

TPEM CeKkTopaM 3KOHOMMWKM, VOA NOAB NOA NOA
B3BeLUeHHbI no Bknaay B BAC Mo 3KOHOMIUKE CTpoUTENLCTBE B CEKTope ycnyr B MPOMbILLIIEHHOCTU

S10) ! 49,9 49,7 50,6



~

WHOEKC OEJNTOBOU
AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWN AKTUBHOCTW NOCEKTOPAM

[JenoBas aKTUBHOCTb B MOJIOXUTENbHON 30HE
\/\ 50,6 HabnwopaeTcs B NPOMBIWIEHHOCTM, FAe UHAEKC
7 He3HauuTenbHO 3amMeanunca Ha 0,3 nNyHKTa,
49,9 coctaeuB 50,6. Ha nHOoekc B MPOMbIWIEHHOCTU

49,7 noenusno cHuxeHne o6beMa HOBbIX 3aKa30B.
B cekTopax crpoutenbCTBa M YCAYr MHAEKCHI
coctasunn 49,9 n 49,7, Kaxabll yBeMYNBLLUCH
Ha 0,6 nNyHKTa. YnydweHue MHAEKCA B CeKTope
L CTpOUTENbCTBA CBSI3@aHO C MOBbIWEHUWEM YPOBHS

0ek.2019d¢eB.2020anp.2020uoH.2020aBr.2020 okT.2020 gek.2020deB.2021anp.2021 noH.2021a.r.2021 okT.2021 3aHATOCTU, @ B CEKTOpe ycCcayr — yBeJIMYEHUEM
HOBbIX 3aKa30B.

54

44

39

=== [1POMBbILLISIEHHOCTb e—YCnyru === CTPONTENLCTBO

*3HaYeHUe NoKa3amess bl e yposHA 50, 03Hayaem no3umusHoe Uu3MeHeHue, HuUxe yposHa 50 —
HezamueHoe. Yem Oasbwe (8biwe Unu Huxce) 3HayeHue UHOeKca om yposHA 50, mem ebiwe memribl
U3MeHeHUsA (y8enuyeHuUs unuymeHbWeHusa) noKkasamens.

NHAaeKkc AenoBon akTUBHOCTM VBh e AehBRGH
MO CEKTOpaM PacCUYMTbIBAETCS aKTUBHOCTU B
KaK arpermpoBaHHOE U3MEHe- NP OMbILIEHHOCTH
HUe cneaylwmx nokasartenemn aKTUBHOCTU
npeanpuaTnia B CTPOUTENLCTBE

NHaekc penosoit

NHpeke nenoson
AKTUBHOCTU
B CEeKTopeycnyr




04 WHOEKC NENOBOW AKTUBHOCTU MO PETMOHAM

MOA 33 okTA6pb 2021 roga no permoHam

41,6 45,1 48,6 52,1 55,6 59,1

MOU obn.

KocTaHaiickas 06 50,0 nasnogapckas 06:.
47,6
3KO r.Hyp-CyntaH A
49,8 499 -
ey BKO
45,6
ATbipayckan 061, AKTIOBMHCKan 06.
47,7 50,0
MaTHHCKas 0671,
=~ - = 49,9
KbisbinopamHckan 0ba.  ambbiackasa oba.
41,6 50,0 r.AnmaTbl
TypKecTaHckas 06A. 48,1
51,1
r. LbimKeHT
51,0

OvHamuka UOA 3a ceHTABpb - OKTAGPbL 2021 roaa

2021 9 e 2021_10
r.Anmatbl
TypKecTaHcKan r.Hyp-CyntaH
so,0 511 481 499

CKO 51,0 r.LUbiMKeHT

MaBnogapckas 50,0 50,0 AKMONNHCKaA

57,5
MaHrucrayckas

50,0
AKTIOBMHCKaA

49,9

41,6 AnmaTMHCKan

KbI3bl1opanHcKan
47,6
47,7

KocTaHalickas 45,6 ~ ATbipayckas

53,0
KaparaHgunHckasn 49,8 50,0 BKO
3KO *ambbinckan

B pa3pe3e pervMoHOB YyfnydweHue AenoBOM aKTUBHOCTWM OTMedeHO B 9 permoHax KasaxcTtaHa: CeBepo-KasaxcTtaHckon (59,1),
MaHnructayckon (57,5), KaparanaunHckon (53,0), TypkectaHckon (51,1) obnactax, r.WeimkenT (51,0), MNasnogapckon (50,0),
AkMmonunHckon (50,0), AkTob6uHckom (50,0) n XXKambbinckon (50,0) obnactax.

YXyaweHne [enoBorM aKTUBHOCTM OTMedyeHO B 8 pernoHax KasaxctaHa: Kbi3biiopanHckon (41,6), BoctouHo-KasaxcTaHCKOM
(45,6), KocTtaHanckown (47,6), Atbipayckon (47,7) obnactsax, r.Anmatbl (48,1), 3anagHo-KasaxcTtaHckon (49,8), AnMaTUHCKOM

(49,9) obnactax u r.Hyp-CyntaH (49,9).
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PMI NO CTPAHAM




ANHAMUKA KOMINMO3UTHOIO PMI MO CTPAHAM, OCHOBHbIM TOPIrOBbIM MAPTHEPAM

KASAXCTAHA
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HaHHble Ha 09.11.2021r.

Ucrourmkn:  hitps.//tradingeconomics.com,  https.//www.markiteconomics.com
lo Typuwm v HuaepraHaam PMI B ceKTope rnpOMbILLIIEHHOCTA
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MHOEKC BU3HEC -
KNUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHKa TeKyLwmnx ousHec-ycrnoBumn

OueHKa TeKyuweit cutyauum, 6anaHc orseros (BO)*
10

-10 A

-30 -
Mo oueHKaM pecnoHAeHTOB, B OKTsbpe
2021 ropga no cpaBHeHUK C ceHTabpem,
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10 YXYAWWINCb TeKylumne 6usHec-ycnosus.
BbanaHc oTBeTOB* CHu3unca ¢ (-)1,0 po

2019 2020 2021 (-)1,4 BCneacTBMe pocTa  HeraTUMBHOM

W Mo skoHomuke MpombiwwnerHoCTs OLLEHKWN TeKYyL WX YCNOBUIN B CeKTope YyCayr
(c (-)0,9 po (-)4,6) wu3-3a yxyaweHwus

*banaHc omeemos (BO) eblvUCASemMCa KAK PA3HUUA MeXOy MOA0XUMENAbHbBIMU U O0mpuyamesnbHbIiMu BOMPOCOB 3aLLUThI 6u3Heca.
omeemamu Ha 80rpocel 06 usmeHeHUU busHec-ycnosuli 8 mekyuem mecaue. lpednpuamua 8blbupatom oOuH U3 MokazaTenb B MPOMbILUNEHHO CTH

coctasun 2,3, B cTtpoutenbctee - 3,0, B
cekTope ycnyr (-)4,6.

PecnoHAEeHTbl NO3UTUBHO OLEHUIN CNpPOC
Ha npoaykuuw/ycnyrnu (2,1), poctyn K

-50 A

CtpouTenbcTtBo —Ycnyrun

mpex npedsioHeHHbIX 0MBemo8 «yAy4yWuaucb», «He U3IMeHUAUCb» u «yxyduwuauce». [onu omeemoa
paccyumesl8aomca ¢ npuMeHeHuUem 6ecos.
3HaveHue uHOekca eviwe 0 2o8opum 06 yayqweHuu, Huxe 0 — 06 yxyoweHuu cumyayuu

dakropbl oueHKu 6usHec-kammarta, 6O* % .‘ ﬁ (K<1> M4"")YHV'KaU-V|ﬂM (2,0), dnHaHcam/KpeanTam
MpombiwneHHoCTS ﬁny? CrpoutenbcTso ' 3a.u.1 nTa 6U3HEeca M Hanorosas Harpyska,
Cnpoc Ha npoAyKumio/ycayru - 2,1 33 1,3 2,1 :aeta)iy?é HKba|eK n OBHZEELUHO(NL )l"|3€,C89|Ll.el/1 no J('l_y)‘-lll’llﬂsl’i
saura 6usveca 3,8 [N -2,5 -4,6 41 COOTBETCTBEHHO.
JocTyn K KOMMYHMKa LMAM - 2,0 1,2 1,2 12,2
Hanorosas Harpyska -1,8 - -2,4 -1,6 -0,7
JocTyn K duHaHcam/Kpeautam . 1,4 -0,3 2,0 6,1

-6,0 4,0 8



UHpoekc OnsHec-knumara

«Hacbl» bM3Hec-UuKna

"Yacbl" 6mM3Hec-uuKkna

(o

T sm JE2

NBK NBKB NBK NBK
MO SKOHOMMKE CTpouTenbCTBE B CEKTOpE YCIyr B NPOMBbILLIEHHOCTH

6,6 2,7 5,3 91

Ob6nactb nogbema Ob6nacTb pocra
(Upswing) (Boom)
27 4

IR 2 BN
o ] &;____--_:o.__e B oktabpe 2021 roaa no AaHHbIM PeCnoHAeHTOB
PR - - --= \_ 7 6anaHc oTBEeTOB MO OUEHKe TeKywux 6usHec-ycnosumn
PR - © coctasun (-)1,4 (B ceHtabpe (-)1,0). BanaHc oTBeTOB NO
14 %_ﬁ"" oOXXMaaHUAM Ha cnegywouwmne 6 mMecsiyeB coctasun 14,9
Okrabpe 2021 12 - (B ceHTabpe - 13,5). HecMmoTps Ha yAayulleHue
Ce('_*l“':_"l"gzs")z . ONTUMU3MA, N3-3a HEraTUBHOMN OLLEHKWN TeKyLWen CUTyauunm
T B OKTA6pe 3KOHOMWKA MO OUEeHKaM npeanpuaTUA OCcTaeTcs
Tekywpe ycnosua ;| B o6nactu noabeMa «yacoB» 6u3Hec-yumkna. } §
MHpekc 6usHec-kaAMMaTa, npeacrasnsawowmin cobon
- ! : yCpeAHEeHHYI0 OUueHKY Tekywux wun byaywux 6usHec-
yCnoBuih, B LENOM N0 3KOHOMMKE HE3HA4YUTENbHO
6 1 yayJdywwunca, coctaeue 6,6 (B ceHTabpe - 6,1).
9 1 YBennyeHne WBK cBA3aHO C NOBblWeHWEM ONTUMU3IMA B
oueHke b6yaywwux 6usHec-ycnosun (¢ 13,5 go 14,9). B
npombiwnieHHoctTn WMBK coctaBun 9,1. T[lokasaTtenm B
cekTopax CTpouTenbCcTBa W YCAyr oOKa3anncb HUxe
Ob6nactb 3Ha4YeHUda no 3kKoHomuke (6,6), coctasus 2,7 un 5,3,

CHUXKEHUA COOTBETCTBEHHO.
(Downswing)

&

(-1,4; 14,9)

-12 A
-15 1

-18 1
O6nactb cnaga

N 21 A
(Recession)

-24 1

27 -

_ MUBK* =/ (BO(TY) + 200) * (BO(BY) + 200) - 200

BY — Oymyime SKOHOMUYECKHE YCIIOBUS

byaywme ycnosua

*MBK, cornacHo MeToauke
Ifo MHCTUTYTa, paccuMTbiBaeTCS

Kak reoMeTpuyeckass cpenHss
6aslaHCOB OTBETOB.




METOOONOIMMYECKUN
KOMMEHTAPUN

v UHdopmayms noaroToBsieHa no
pe3yfnbTaTam exxeMeCAYHbIX OnNpoCcoB
npeanpuaTUN-y4acTHUKOB MOHUTOPUHIa
peanbHOro cekTopa.

v Ons pacyeTa MHpekca nenoBou
aKTUBHOCTM uUcnonb3lyetcs AnNdpdy3noHHbIN
nupaekc (ON), KoTopbln paccyuTbiBaeTCa Kak
CyMMa NOJIOXKUTESb HbIX OTBETOB n
nonoBuHa oOTBeTOB 6e3 N3MEHEeHMUS.
JaHHbIN MHAEKC aBnsaetca 0606l eHHbIM
WHOMKATOPOM, XapaKTeEPMU3YIO L UM
ANHAMUWKY U3MEHEeHUs nokasaTend.

v  [laHHble Ha auarpaMMax npencTaBfeHbl C
yCTpaHeHneM aKTopa Ce30HHOCT!.

v B AVHaMunKe npeablayLwnx MecsiLueB
BO3MOXHbl M3MEHEHUS B CBSA3M C CE30HHOW
OYUCTKON U yToUYHeHnem BC.

v hpekc bu3Hec-knIMMaTa % «YHacbl»
6busHec-umnkna NOCTPOEHbI cornacHo
MeToAuKe Hemeukoro
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