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COOEPXAHWUE

NHdpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonnyectBo pecnoHAeHTOB B ceHTsa6pe 2021 r. -462 npeanpusatng

AKMOSIMHCKas 06n.

18(3,9%)

r.Hyp-CyntaH
29 (6,3%)

KocTaHawckas obn.
19 (4,1%)

Masnopapckas ob6n.
22 (4,8%)

KO
21(4,5%)

BKO
24 (5,2%)

3KO
30 (6,5%)

AKTIOBUHCKas 061.
KaparaHanHckasa o6n.71

r.AnMaThbl
29 (6,3%)

AnmaTuHckas obn.
19(4,1%)

XXambbinckas obn.
MaHrucTayckas o6n. TypkecTaHckas o6n. 29 (6,3%)

19(4,1%) 23(5,0%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMno3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockl, Kacaruwuecs arkmuyeckux usmeHeHul
3KOHOMUYeCcKux  rokazamenel npednpuamuti u oxcuoaHuli
OMHOCUMENbHO UX UBMeHeHUA 8 byoyu,em.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 2



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

CTpounTenbCcTBO 67

Ycnyrum 220

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

KpynHble
npeanpuaTUA

Manble
npeanpuATUA

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53

>1 Mo pe3ynbTaTam
49 exXeMecsa4yHoro onpoca 462
npeanpuaTumn peanbHOro

4 cekTopa B ceHTabpe 2021 roaa

MHOAEKC AeNoBOM  aKTUBHOCTH
CHU3UCA Ha 0,4 NyHKTa,
coctasue 49,8 (B aBrycre -
50,2).

B cekTtope ycnyr wuHAekc
C/NOXWJICA Ha ypoBHe 49,1, B

45

43

41

39

37 npoMmbiwneHHoctn - 50,9, B
CTpoUTeNnbCTBE — 49,3 (B
Py asrycre - 50,7, 49,1, 51,9

sHB.2020 map.2020 man.2020 uon.2020 ceH.2020 Hos.2020 4HB.2021 map.2021 man.2021 wmon.2021 ceH.2021
COOTBETCTBEHHO).

*3Ha4yeHue rnokazamess sblue yposHA 50, 03HaYaem no3umueHoe UaMeHeHue, Huxe yposHa 50 —HezamueHoe. Yem
danvwe (8blwe unu Huxe) 3Ha4yeHue uHOeKca om ypo8HA 50, mem ebiwe memnbl u3MeHeHUA (yseauyeHus uau
yMeHbWeHUs) nokasamerns.

KOHCOJ‘I‘lfI,CI,MpOBaHHbIVI MHAEeKC s 0

NenoBON aKTUBHOCTWU MO 3KO- —

HOMUKE MpeACcTaBnseT coboi —

arpernpoBaHHbIN MHAEKC NO

TPEeM CeKTOpaM 3KOHOMUKMN, VIOA VDA B VOA VIOA
B3BeLUeHHbIM no sknaay B BAC Mo SKOHOMWKE CTpouTenbCTBe B CEKTOpE YCnyr B MPEMbILLINIEHHOCTN

49,8 49,3 49,1 50,9



s

WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBON AKTUBHOCTU MO CEKTOPAM

PocT penoBonM aKTUBHOCTM Habnwpaetcs B

/\ 50,9 nNPpOMBIWNEHHOCTH, rae NHAEKC BbipoC Ha 1,8

e nyHkTa, coctasme 50,9. Ha ynyJyweHune

49,3 MHAEeKca B NPOMbILLITIEHHOCTU NOBANSANO

49,1 yBenuueHue HOBbIX 3aKasos, YPOBHS#
3aHATOCTM M HOBOW NMpPOAYKUMUN.

B cekTopax cTpouTenbCTBaA W ycnyr

MHAEeKCbl cocTaBuamn 49,3 n 49,1, CHU3UBLWINUCHL

L Ha 2,6 u 1,6 nyHKTa, COOTBETCTBEHHO.

aHB.2020 map.2020 mait 20201t011.2020 ceH.2020 HosA.2020 sHB.2021 map.2021 mair.2021uon.2021 ceH.2021 YXyAlWeHne MHAeKCa B CEKTOpPE CTPOMTENLCTBA
CBSI3@aHO CO CHMXEHWEM AeN0BOM aKTUBHOCTU U

54

44

39

e []POMbILLSIEHHOCTb Y CYTU e CTPOUTENBCTBO
YPOBHA 3aHATOCTU, a B CEKTOpPE yCayr — HOBbIX
*3Ha4yeHue nokazamesnsa eblwie yposHA 50, 03Hayaem no3umueHoe uameHeHue, HUXe yposHa 50 — 3dKa30B, YPOBHs 3aHATOCTW, MU YyBEJINYEHUEM
HezamueHoe. Yem danbuwe (Bblwe uanu Huxe) 3Ha4eHue UuHOeKca om yposHa 50, mem 8bilie memribl CPpOKOB NMOCTaBOK.

U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

NHAaeKkc AenoBoli akTUBHOCTM VHOEKC AeN0BO
MO CEKTOpaM paccUMTbIBaETCs aKTUBHOCTM B
KaK arpermpoBaHHOE U3MeHe- MPOMbILLEHHOCTM MHaekc nenosoit

HUe CreayrLnX nokasaTtene AKTUBHOCTM
npeanpusaTUii B CTPOUTENLCTBE

NHaoeke oenoBom
AKTUBHOCTU
B ceKkTopeycnyr




04 WHOEKC NENOBOW AKTUBHOCTM MO PEFTMOHAM

MOA 3a ceHTA6pb 2021 roga no permoHam

40,2 43,1 46,1 49,0 52,0 549

AKTIOBUHCKasa 0b.
44,9

OvHamuka U[A 3a aBrycT - ceHTA6pb 2021 roaa

2021 8 —2021_9
r.Anmarbl
TypKecTaHcKasA r.Hyp-CyntaH
54,9 45,8 52'3
CKO r.lUsimKeHT
50,9 8,5

51,0

MasnogapcKkaa =’ 49,7 AKMONNHCKanA

53,3

MaHrucrayckasn 44,9 AKTIOO6UHCKanA

53,4

40,2
AnmaTuHCKan

Kbl3b|l’|0p,ﬂ,MHCKaﬂ

50,1 49,0
KocTaHaickasn ATblpayckasn
53,0 53,8
KaparaHguHcKas 505 48,6 BKO

3KO Hambbinckas

B pa3pe3e pervMoHOB ynydylweHWe Aefi0OBOM aKTUBHOCTM OoTMedyeHOo B 10 permoHax KasaxcTtaHa: TypkecTaHckon (54,9), BocTtouHo-
KasaxctaHckon (53,8), AnmatuHckon (53,4), Manrucrtayckom (53,3), KaparanauHckon (53,0) obnactax, r.Hyp-Cyntan (52,3),
Masnopgapckon (51,0), Cesepo-KasaxctaHckon (50,9), 3anaaHo-KazaxcTtaHckon (50,5) u KoctaHanckon (50,1) obnacrax.

YxyaweHune AenoBOoM akKTUBHOCTU OoTMeyeHO B 7 permoHax KasaxcTtaHa: Kbi3binopauHckon (40,2), AkTiobuHckon (44,9) obnacrax,
r.Anmatbl (45,8), r.lWeiMmkeHT (48,5), XXambbinckon (48,6), Atbipayckon (49,0) u AkMonnHckon (49,7) obnacrtax.
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PMI MO CTPAHAM




ANHAMUKA KOMMNMO3UTHOIO PMI MO CTPAHAM, OCHOBHbIM TOPIrOBbIM NAPTHEPAM
KA3SAXCTAHA
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JlaHHbie Ha 08.10.2021r.

Ucrounmku: https://tradingeconomics.com; https://www.markiteconomics.com
lo Typuwmm n HuaepnaHaam PMI B cekTope rpoMbILL/IEHHOCTU
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKywen cutyaummu, 6anaHc orsetos (60O)*
10 -
Mo oueHKaM pecnoHAeHTOB, B CeHTa6pe
2021 roma no CcCpaBHEeHWK C aBrycTom,
YXYAWWINCb TeKyume 6usHec-ycsoBUA.
banaHc oTBeTtOB* cCcHu3unca ¢ 1,7 no
(-)1,0 BCcneacTteme npoaos/KarLwmnxcs
KapaHTUHHBbIX OrpaHn4yeHuwn, CMAaryeHue
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9 KOTOPbIX B CeHTsbpe 6b1110
HeCyLWeCTBEHHbIM.
2019 2020 2021 Moka3zaTenb B MPOMbILIEHHOCTH
I [To SKOHOMMUKe —— [pombIWNEeHHOCTb ——CTpouTenbecTso —VYcnyrm cocTaBun (-)2,8, B CTPOUTENbCTBE - 8,1, B
cekTope ycnyr (-)0,9.
*banaHC omeemos (EO) 8blyUC/IAemMCcA KAk pasHuuya Me)fcdy rnosoxcumesiHelMu U ompuuyamesieHbiMmu PeCHOHﬂ,eHTbl NO3NTUBHO OLl,eHVlﬂM Cnpoc
omeemamu Ha eoripocel 06 usmeHeHuu busHec-ycnosuli 8 mekywem mecaye. [lpednpuamusa ebibupaom oOUH U3 Ha npoaykuuio/ycnyru (5,1), g[ocTtyn K

KOMMYyHUKauusam (2,5), dunHaHcam (1,4).
3awmnTta bM3Heca M HanoroBas Harpyska,

TakK >Xe, Kak W Mecsauem paHee noay4vmnu

HeraTusBHble oueHkn (-)3,1 wn (-)3,7,

dakTopbl OLEeHKU 6UsHec-kAumara, 6O* & .‘ E E COOTBETCTBEHHO.

-10 -

-30 -

-50 -

mpex npeodsodeHHbIX 0mMeemos «yaAy4wusaucb», «He U3IMEHUAUCb» U «yxyowuaucs». [oau omeemos

paccyumel8aomca ¢ npuMmeHeHuUem 8ecos.
3Ha4eHue uHoekca ebiuie 0 2080pum 06 yay4yuwieHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

MpomblLLNEHHOCTb Ycnyrm CrpouTtenbctso
Cnpoc Ha npoayKuuo/ycnyru - 51 7,5 3,4 53
3awmra busHeca -3,1 - -1,2 -4,3 -4,0
JocTyn K KOMMYHUKauMAm - 2,5 1,7 1,9 11,5
Hanorosas Harpyska -3,7 - -2,2 5,1 -0,8
JocTyn K dpuHaHcam/Kpeautam . 1,4 -2,8 2,6 14,7

-6,0 4,0



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

-
"Yacbl" 6U3HEC-LUKNA = E il rﬂ?‘ E
—
NBK MBEK B MBK NBK
Obnacte noavema 05"3“2’3%‘:::;:’; MO 3KOHOMMKE CTpOVITENLCTBE B CEKTOpE YCryr B NPOMBILLEHHOCTM
(Upswiine) § 6,1 13,9 4.7 6,7
31,-.-9-\ B ceHTs6pe 2021 roga no AaHHbIM pecnoHAeHTOB 6anaHc
’,' 21 Q:------:: ---Q OTBETOB MO oOuUeHKe TeKywumx 6unsHec-ycnoBum COCTaBu
PR 18 - \N_ o (-)1,0 (B aBrycTte + 1,7). banaHC OTBETOB MO OXWUAAHUAM
0;’ )jjy;zm o Ha cneaywwme 6 mMecsiyeB coctasmn 13,5 (B aBrycte -
Q) (1,7; 17,6) 17,6). ONTUMUCTUYHbBIE OXUAAHWUSA MPU HEraTUBHOM OLEHKe
Cenrnbpo 2021 | TeKylwen cuTyauum CcooTBeTCTBYHOT o6nactm noabeMa
(-1,0;13,5) 9 - «yacoB» 6usHec-umkna. TakuMm ob6pa3oMmM, 3KOHOMUYecCKas
6 aKTUBHOCTb B CTpaHe 3aMeanmnacb U BepHyfnacb B obnacTb
TeKkyLme ycnosus 3 - noabeEMa.
. o . MHpaekc 6u3Hec-knAuMaTa, npeacTtasnsgwwmMm cobomu
-5 5 5 YCpPeAHEHHYI OLEeHKY TeKywumx m byayuwmx 6usHec-ycnosum,
B LEJIOM N0 3KOHOMMUKe yxyawwuncsa, coctasms 6,1 (B aBrycrte
© - 9,5). CHnxeHne NBK cBA3aHO C yMeHbWeHNWEM ONTUMU3MA
9 B oueHke Tekywmnx (c 1,7 go (-)1,0) n 6éyaywux (c 17,6 go
2= 13,5) 6nsHec-ycnosun. B cTponTenbCTBE U NMPOMBbIWAEHHOCTH
154 @ MBK coctasunm 13,9 n 6,7, cooTBeTCTBeHHO. [loka3aTenb B
18 4 S CeKTope YyCnyr okKa3aJiCad HUXe 3HaudeHUs No IDKOHOMUKe
o O6nactb
O6nactb cnaga 8 - (6,1), coctasus 4,7.
(Recession) § )
24| & (Downswing)
[Wal

27 -

*MBK, cornacHo MeToauke

Tee gy venonn T
Ifo MHCTUTYTa, paccymTbiBaeTcs

6anaHcoB OTBETOB. TV — Tekynime 5KOHOMUYECKUE YCIOBUS
BY — Oynymme sKOHOMHUYECKHUE YCIOBHS




METOOONOMNMYECKUN
KOMMEHTAPUA

v UHdopmauus noaroTossieHa no
pe3ynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUNn-y4yacTHUKOB MOHWUTOPUHIa
peanbHOro cekTopa.
ans pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonblyeTtcs ANdPy3noHHbIN
nHaekc (AN), KoTopblIn pacCYNTbIBAETCHA KakK
cyMma NONOXUTENbHbIX OTBETOB n
nonosuHa oTBeTOB 6e3 N3MEHEHUS.
JaHHbIN NHAEKC aBnsgetca o0606WeHHbIM
WHONKATOPOM, XapaKTepusyoLwmnm
ANHAMUKY U3MEHEeHUs nokasaTens.
[laHHble Ha guarpaMmMmax npeacTaBfeHbl C
yCcTpaHeHuneM (akTopa Ce30HHOCTM!.

B AVHaMuke npeabliaywmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBSA3M C CE30HHOW
O4YNCTKOM M yTouHeHnem B/C.

v Hpekc bnsHec-knamMMmaTa n «Yacbl»
busHec-uukna NMOCTPOEHDI COrslacHo
MeToauke HeMeukoro
nccnepoBaTenbCKOro MHCTUTYTa Ifo.
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