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COOEPXAHUE

NHdopmaumnsa no suibopke

KoHconunanpoBaHHbLIN MHOEKC OENTOBOM
aKTUBHOCTM MO 9KOHOMMUKE

NHpekc nenoBon akTUBHOCTU
No cekTopam
NHpoekc genoBon akTUBHOCTU MO

permoHam KasaxcTtaHa

PMI no ctpaHam

NHpekc busHec-knumara




01

MHO®OPMALWUA MO BbIBOPKE

Kosimyectso pecnoHaeHTOB B aBrycte 2021 r. -462 npeanpnaTtus

AKMonunHckas 06n.

18 (3.9%)

r.Hyp-CyntaHn

KocTaHavckas o6n.
19 (4,1%)

Masnogapckas o61.
22 (4.8%)

CKO
21 (45%

BKO
24 (5,2%)

3KO
30 (6,5%)

AKTO6MHCKas obn
19 (4,1%)

KaparaHguHckasa o6n.71
(15 ,4%)

ATbipayckas obnacT

r.Anmatsbl
29 (6,3%)

Kbl3bIJ'IOp£l,MHC Kasa ofg.
25 (5,4%)

AnmaTunHckas o6n.
19 (4,1%)

19 (4,1%)

Xambblinckas o6n.
29 (6,3%)

TypkecTaHckas 061.
23 (50%)

MaHrucTtayckas o6n.
19 (4,1%)

UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMIo3umHoil

UHdUKOmOp, Komopb/ﬁ BKs1r04aem COBOKYyrnHocmso omeemos

npednpusmuli HA 60Mpockl, Kacaruwjuecs GAKMUYECKUX U3MeHeHUl

3KOHOMUYECKUX nokasameneli npednpuamul u oxcuoaHuli

OMHOCUMesnbHO UX U3MeHeHUA 8 bydyuwem.
HayuoHaneHbili baHk KaszaxcmaHa nposodum onpoc npednpusmul-

YYACMHUKO8 MOHUMOPUH2a PeasbHOo20 CeKmopa Ha excemecAaYHobll

OCHoee



NMPEONPUATUA-PECNOHAOEHTDI
MO OTPACIIAM

Ycnyrum 220

NMPEONPUATUA-PECTNOHAOEHTDI
MO PASMEPHOCTMH

KpynHble
npeanpuAaTmnA

Manble
npeanpuaTmA

CpeaHue
npeanpuATUA
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KOHCONMUOAUPOBAHHDIN
WHOEKC

OENOBOWN AKTUBHOCTM
NO 3KOHOMMUKE




KOHCONMUOANPOBAHHbIN UHOEKC OENTOBOU AKTUBHOCTU MO 9KOHOMUKE

53

51

49

47

45

43

41

39

31

85

0ek.2019 ¢es.2020 anp.2020 moH.2020 aBr.2020 okT.2020 gek.2020 ¢eB.2021 anp.2021 uwoH.2021 asr.2021

Mo pe3ysbTaTaM
eXeMeCsA4HO ro onpoca 462
npeanpuaTuin peanbHOro

cektopa B asrycte 2021 ropa
MHOEKC [Ae/loBOM aKTUBHOCTM
CHMU3NNCA Ha 0,6 NyHKTa,
cocTtasue 50,2 (B none - 50,8).
B cekTtope ycayr uHAEKC
CnoXunca Ha yposHe 50,7, B
npoMblW/eHHOCTM - 49,1, B
cTpoutenbctBe - 51,9 (B wuwone
= 51,1, 50,5, 50,1
COOTBETCTBEHHO).

*3HauyeHue nokasamesns evilie YPOBHA 50 o3Hayaem nosumuegHoe u3MeHeHue, Hux3e YPOBHA 50 — HeaamusHoe. Yem

danvuwe (6bILU€ unu HUJKe) 3Ha4yeHUue UHOeKca om YpOBHA 50 mem sbiwe memnel umeHeHUA (yeefluquu;v unu

ymewaeHu,q) rnokKkasamersn=A.

KoHconmanpoBaHHbIN MHAEKC
[EeN0BO aKTUBHOCTM MO 3KO-

HOMUWKe npeacTasnseTr cobon
arpernpoBaHHbI MHAEKC MO
TPpEM CEeKTOpaM 3KOHOMMUKM,
B3BeLLUeHHbIN No Bknaay s BAC

2R »

(0o

Mo 3KOHOMWKE CTpouUTENibCTBE

WOA NOA

B CEKTOpE YCIyr B MPOMbILLIIEHHOCTY

50,7 49,1
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WHOEKC OEJNTOBOU
AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWN AKTUBHOCTW NOCEKTOPAM

PocT nenoBoi akTMBHOCTW Habniopaetcsa

i 51,9
\/\ B CTPOUTENbCTBE, rae WMHAEKC BbIPOC Ha
0,7
7 1,8 nyHKTa, COCTaBuB 51,9. Ha
49,1 ynydweHne UWHAEKCA B CTPOUTENbLCTBE
", NOBANSANO YBE/IMYEHMNE YPOBHSA 3aHATOCTM.
B ceKkTopax ycnyr 7

NMPOMBbIWIEHHOCTU WHAEKCbl COCTaBWUNMU
50,7 n 49,1, cHu3uBwWKUCL Ha 0,4 nu 1,4

39

L, NyHKTa, COOTBETCTBEHHO. YxyaweHune

nek.2019¢eB.2020anp.2020m0H.2020aBr.2020 okT.2020 gek.2020¢eB.2021anp.2021unoH.2021a.r.2021 MHAEKCA B CEKTOpE Yycnyr cCB4A3aHO CO

=== [TpOMBbILLIEHHOCTb Y Cnyru «===CTpOnUTENLCTBO Gl EE VAR SElE oG, a =

MPOMbIWJIEHHOCTN — COKpaWeHMeM HOBbIX

*3HaYeHUe NoKa3amess bl e yposHA 50, 03Hayaem no3umusHoe Uu3MeHeHue, HuUxe yposHa 50 — 3aKasoB, HOBOM MNpoOAYKUWW U YPOBHS

HezamueHoe. Yem danbuw e (8biwe uau Hux1ce) 3Ha4yeHu e UHOeKca om yposHa 50, mem ebiuie memrol 3aHATOCTHN, a TaKXe yBe/JIM4eHNEM CpPpOKOB
uameHeHusa (ysenuveHUAUAUYMeHbWEHUA) MOKa3amesns. MOCTaBOK.

MHaekc AenoBor akTUBHOCTMU MHAEKC AenoBoi
Mo CEKTOPaM paCCHUTbIBAETCA aKTUBHOCTU B
KakKk arpermpoBaHHoe namMmeHe- MpPOMbILUIEHHOCTH NHaoekc ,D,eﬂOBOﬁ.

HUe cneaylwmx nokasartenemn aKTUBHOCTU
npeanpuaTnia B CTPOUTENLCTBE

NHpeke nenoson
AKTUBHOCTU
B CEeKTopeycnyr




04 WHOEKC NENOBOW AKTUBHOCTU MO PETMOHAM

UAOA 3a asryct 2021 roga no permoHam

43,2 455 47,8 50,0 52,3 54,6

_ AKTIOBMHCKasA 061
43,2

KbI3bl1OpAMHCKaA
45,9

MaHrucTayckas 061.
47,7

AvHamuka WA 3a uionb - aBryct 2021 roga

2021 7 e 021_8

r.AnmaTbl

TypKecTaHcKan r.Hyp-CyntaH
54,6 48,1 51,6

CKO 52,8 r.lbimKkeHT

50,6

Nasnogapckas 48,1 39,8 AkmonuHckas

MaHrucrayckas 41,7 43,2 AkTiobMHcKanA

52,3

Kbi3blnopanHckan 45,9 AnMaTUHCKas

>0,9 49,6
KocTaHalickan ATblpaycKan
52,3 50.6
KaparaHauHckasn 49,8 516 BKO
3KO ambbinckasn

B pa3pe3e permoHoOB yny4leHuUe [e10BOWN aKTUBHOCTUM OTMeyeHO B 9 permoHax KasaxctaHa: TypkecTaHckon (54,6), r.lUbIMKeHT
(52,8), KaparanauHckon (52,3), AnmatuHckon (52,3) obnactax, r.Hyp-Cyntan (51,6), Xambeinckon (51,6), KoctaHalickon (50,9),
CeBepo-KasaxcTtaHckol (50,6) u BoctouHo-KaszaxcTtaHckon (50,6) o6nacTtax.

YxyaweHne p[enoBOM aKTUBHOCTM oOTMeyeHOo B 8 permoHax KasaxcTaHa: AkT6buHckon (43,2), KbizbinopamHckon (45,9),
MaHructayckon (47,7) obnactax, r.Anmatel (48,1), Nasnogapckon (48,1), ATbipayckon (49,6), 3anagHo-KasaxctaHckoln (49,8) u

AKMoNnunHckon (49,8) obnacTtax.
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PMI NO CTPAHAM




ANHAMUKA KOMIMO3UTHOIO PMI MO CTPAHAM, OCHOBHbIM TOPIOBbIM NAPTHEPAM
KASAXCTAHA
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HaHHbie Ha 09.09.2021r.
Ucrourmkn:  hitps.//tradingeconomics.com,  https.//www.markiteconomics.com
lo Typuwm v HuaepraHaam PMI B ceKTope rnpOMbILLIIEHHOCTA 7
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MHOEKC BU3HEC -
KNUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHKa TeKyLwmnx ousHec-ycrnoBumn

OueHKa TeKyuweit cutyauum, 6anaHc orseros (BO)*

10

[TO oueHKkaM pecrnoHAEHTOB, B aBrycre
10 - 2021 ropaa nNo CpaBHEHWO C WUONEM,
yAyyuwunucb Tekyuime 6usHec-ycnoswus.
30 banaHc oTBeTOB* yBenuuunnca c 0,5 po 1,7,
4yTO O06YC/NOBNIEHO HEKOTOPbIM CMATYEeHUEM

50 4 KapaHTUHHbIX Mep B LLe/IOM NO CTpaHe.
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8 MokasaTtesb B MPOMBILNIEHHOCTH
coctasun 1,9, B cTpouTenbctBe - 6,1, B

2019 2020 2021

cektope ycnyr - 0,9.
PecnoHAEeHTbl NMO3UTUBHO OLEHUIN CNpPOC

Ha I'IpOLI,YKLI,MI-O/YCJ‘IerI (4,3), AoCTyn K

*banaHc omeemos (BO) eblvUCASemMCa KAK PA3HUUA MeXOy MOA0XUMENAbHbBIMU U O0mpuyamesnbHbIiMu (b MHaHcam/ KpeauTam (4,1 ) M pgoctyn K

omeemamu Ha 80rpocel 06 usmeHeHUU busHec-ycnosuli 8 mekyuem mecaue. lpednpuamua 8blbupatom oOuH U3 KOMMYHUKaLUSM (3 5) Ha o LEHKY TeKyLuX
’ 1]

6bun3Hec-ycnoBMMN oOTpuUaTeNbHO MNOBAUSANMK
Hanorosas Harpyska (-2,5) wn Bonpocebl
3aWuThbl busHeca (-2,1), KOTOpble
HeraTMBHO OUEHWNN nNpeanpuaTus  BCeX

dakTopbl OLeHKM busHec-kammara, BO* % .‘ CEKTOpOB.
S~ = E i

I Mo 5KOHOMMUKe ~——T1pOMbILLNEHHOCTb CtpouTenbcTtBo —Ycnyrun

mpex npedsioHeHHbIX 0MBemo8 «yAy4yWuaucb», «He U3IMeHUAUCb» u «yxyduwuauce». [onu omeemoa
paccyumesl8aomca ¢ npuMeHeHuUem 6ecos.
3HaveHue uHOekca eviwe 0 2o8opum 06 yayqweHuu, Huxe 0 — 06 yxyoweHuu cumyayuu

MpoMbIWNeHHOCTb Yenyru Ctpoutenbctso
Cnpoc Ha npoayKumio/ycnyru - 4,3 7,4 1,5 9,4
3awmTa 6usHeca -2,1 . -2,0 -2,3 -1,4
JocTyn K KOMMYHWKa LMAM - 3,5 2,7 3,6 7,3
Hanorosas Harpyska -2,5 - -2,6 -2,5 -1,4
JocTyn K dnHaHcam/KpeamTtam - 41 5,4 3,0 5,0
.

-5,0 5,0 8



UHpoekc OnsHec-knumara

«Hacbl» bM3Hec-UuKna

"Yacbl" 6usHec-uukna

T sm JE2

NBK NBKB NBK NBK
MO SKOHOMMKE CTpouTenbCTBE B CEKTOpE YCIyr B NPOMBbILLIEHHOCTH

9,5 11,8 8,8 10,0

24"49\ B aBrycte 2021 roga no pJaHHbIM pecroHAEeHTOB
’/'21- 5\------::6--3 6anaHc OTBETOB MO OLUEHKe TeKywux 6usHec-ycnoBumn
- 18 Mionb 2021 - \9, coctasun 1,7 (B wwone - 0,5). Tekywmue ycnosua
0' 15 05200 021 npeanpusaTMa OUEHWUIUN XYyXe, YeM B anpefsie-uoHe, Ho
(1,7;17,6) nyduwe, 4yeM B uoe Tekywero roga. banaHc oTBeToB no
OXXMAAHUAM Ha creaywwmne 6 MecsiueB COCTaBUI
o 17,6 (B uwone - 21,1). HecMmoTpa Ha Hebosnbwoe
6 1 CHUX eHune ONTUMN3MA B aBrycre 9KOHOMUKaA
TeKywpe ychosuma 3 1 Ka3zaxcTaHa ocTanacb B ob6nactu POCTa «4acoB>»
busHec-ymnkna.
5 N 5 NHpekc 6usHec-kAMMarTa, npeacTtaBnsoWnNn
cobon ycCcpeaHEHHYK OUeHKY TeKywux un 6yaywmx
6bu3Hec-ycnoBui, B LESIOM MO 3KOHOMMUKE YyXYyALWACH,
coctasuB 9,5 (B none - 10,5). CHmxeHune MBK cBA3aHo
C YMEHblEeHMeM ONTUMMN3MaA B OLeHKe byaywmnx 6usHec-
ycnosun (¢ 21,1 po 17,6). B cTpouTenbctBe M
npombliwneHHoctn WBK coctaemnn 11,8 wn 10,0
COOTBETCTBEHHO. [lokasaTtenb B  CeKTOope  ycayr
oKasasica HumxXe 3HayeHusa no 3SKoHoMuke (9,5),
cocTtasus 8,8.

(o

Ob6nactb nogbema O6nactb pocra
(Upswing) (Boom)

27 4

12 A

-12 1
-15 1

-18 Ob6nacTtb

CHUXKEeHUA
(Downswing)

O6nactb cnaga

. 21 1
(Recession)

-24 4

_ MUBK* =/ (BO(TY) + 200) * (BO(BY) + 200) - 200

BY — Oymyime SKOHOMUYECKHE YCIIOBUS

Byayume ycnosmsa

*MBK, cornacHo MeToauke
Ifo MHCTUTYTa, paccuMTbiBaeTCS

Kak reoMeTpuyeckass cpenHss
6aslaHCOB OTBETOB.




METOOONOIMMYECKUN
KOMMEHTAPUN

v UHdopmayms noaroToBsieHa no
pe3yfnbTaTam exxeMeCAYHbIX OnNpoCcoB
npeanpuaTUN-y4acTHUKOB MOHUTOPUHIa
peanbHOro cekTopa.

v Ons pacyeTa MHpekca nenoBou
aKTUBHOCTM uUcnonb3lyetcs AnNdpdy3noHHbIN
nupaekc (ON), KoTopbln paccyuTbiBaeTCa Kak
CyMMa NOJIOXKUTESb HbIX OTBETOB n
nonoBuHa oOTBeTOB 6e3 N3MEHEeHMUS.
JaHHbIN MHAEKC aBnsaetca 0606l eHHbIM
WHOMKATOPOM, XapaKTeEPMU3YIO L UM
ANHAMUWKY U3MEHEeHUs nokasaTend.

v  [laHHble Ha auarpaMMax npencTaBfeHbl C
yCTpaHeHneM aKTopa Ce30HHOCT!.

v B AVHaMunKe npeablayLwnx MecsiLueB
BO3MOXHbl M3MEHEHUS B CBSA3M C CE30HHOW
OYUCTKON U yToUYHeHnem BC.

v hpekc bu3Hec-knIMMaTa % «YHacbl»
6busHec-umnkna NOCTPOEHbI cornacHo
MeToAuKe Hemeukoro
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