HALULMWOHA/NIbHbIN BAHK KA3AXCTAHA

NMPECC-PEJIN3 N97

O coxpaHeHuUU 6a30B0OW CTaBKU Ha ypoBHe 9,00%

26 anpens 2021 r. r. Hyp-CynTtaH

KomuteT no geHexHo-kpeauTHoOM nonmtuke HaumoHanbHoro baHka Pecnyb6ankmn KasaxctaH
NMPUHAN pelleHne yCTaHOBUTb 6a30BY10 CTaBKy Ha ypoBHe 9,00% roaoBbIX C MPOLEHTHbIM KOPUA0POM
+/- 1,0 n.n. CoOTBETCTBEHHO, CTaBKa MO ONepauusam MNOCTOAHHOrO AOCTyna No MNpPesoCTaBAEHUIo
nnkemaHocTtn coctasmt 10,00% 1 no onepaumam NOCTOAHHOIO A0CTYNa NO U3BATUIO IMKBUAHOCTU —
8,00%.

PeweHne 0bycnoBneHo coxpaHeHMEM AENCTBUA NPOUHPAALUNMOHHDBIX PaKTOPOB, HECMOTPA Ha
He3HauYMTeNbHOe 3amegneHmne GpakTnieckomn nHbAAUMN. PUCKKM pocTa LeH cBA3aHbl C pocTom Tapudos
Ha 3N1EKTPOIHEPTrUto, NOBbILLEHNEM LeH Ha OEeH3WH, yTOYHEHMEM NapameTpPOB roCy[apPCTBEHHOMO
6ro4)KeTa, NPOAONKAIOWMMCA POCTOM BHELUHWUX LleH Ha NPOA0BO/IbCTBEHHbIE TOBAPbI, YCKOPEHMEM
MHONAUMM B CTPAHAX — TOProBblX NAPTHEPAX M BO3POCLUEN BEPOATHOCTbIO YXYALIEHUA CUTyauumn C
COVID-19 B Mmupe Ha ¢oHe BO3HMKalOWMX npobaem c BaKuuHauumein. Bo BHYTpeHHeM ceKTope
HaMeTU/INCb NPU3HAKM BOCCTAHOB/IEHUS AEN0BON aKTUMBHOCTWU, CBUAETENbCTBYA O MOCTENEHHOM
OKMUBJIEHUM CNPOCa, Yemy CNOCOBCTBYET POCT peasibHbIX AEHEKHbIX A0X0A0B HAaceNeHus.

OnHamuKa roagosoit MHOAAUMKM dopmupyeTca HUXKe oueHOK HauuoHanbHoro baHka. Mo
ntoram mapta 2021 roga oHa cHusunacb Ao 7,0% no cpasHeHuto ¢ 7,4% B8 pespane n aHsape 2021
roga.

MpoaoBONbLCTBEHHAA KOMMOHEHTA NPOAOJIKaeT BHOCUTb OCHOBHOM BKAag B MHAAUMIO,
HEeCMOTpPA Ha 3ameaieHne rofoBbIiXx TeEMNOB pocTa UeH ¢ 11,6% B peBpane ao 10,7% B mapte 2021
roga. B CTpykType NpoaoBO/IbCTBEHHbIX TOBAPOB OTMEYaeTcA 3amea/ieHMe ro40BbIX TEMMNOB POCTa
LeH Ha 60NbLUYHO YacTb NPOAYKTOB MUTAHWSA, YTO BO MHOTOM 06bACHAETCA BbiICOKOM 6a3oi 2020 roaa,
Korza Ha ¢poHe BO3pOCLLEro CNpoca M Pa3pblBa LLenoYek NOCTaBOK Habaganca sHaunTeNbHbIA PoCT
ueH. Mpu 3ToM roaoBOM POCT CTOMMOCTM OTAE/NbHbIX TOBApPOB (MOACONHEYHOro Macna, suu)
npoaoKaerca.

NHdNsaumna HenpoaoBOIbCTBEHHOM KOMMOHEHTbI ycKopuaachk ¢ 5,2% B peBpane 2021 roga ao
5,6% B mapTte 2021 roaa. 3To, B YaCTHOCTU, OOYCNOBNEHO NOBbIWEHUEM LieH Ha 00yBb, 0AeXay M
6eH3nH. [aHHble TOBapbl paHee OKa3blBa/IM OCHOBHOE CAEp)KMBalOWee BAMAHME Ha
HEeNpPOA0BONbCTBEHHYO MHOAALMIO.

CHM)KeHMe TemMnoB pocTa UeH Habnwgaetca Ha naatHble ycnyru. UHOnsums aaHHOM
KOMMOHEHTbI 3ameanunnach ¢ 4,2% B aekabpe 2020 roaa Ao 3,7% B mapTte 2021 roaa. OCHOBHbIMMU
daKTopammM CHUMKEHMA CTanum rogosan gednauma Ha peryinpyemble KOMMYHasbHble YCAYrU U
3ameanieHne rogoBbIX TEMMOB POCTa LLEH Ha apeHAy XUbA U TPAHCMOPTHbLIE YCAYTW.

PasnnyHble oueHKM 6a3oBoit  UMHPNAALMM  CBUAETENLCTBYIOT 0 (PopMUpPOBaAHUM
MHPNALNOHHDBIX NPOLLECCOB NPEeMMYLLECTBEHHO Bbille Uenesoro Kopuaopa. B skoHomuke no-



npeXHemMy COXPaHAETCA BbICOKUI POCT LLEH HA OTAEe/IbHble NPOAOBO/IbCTBEHHbIE TOBApbl, @ ANHAMMKA
poCTa UeH Ha HeKoTopble HenpPoAO0BO/IbCTBEHHbIE TOBApbl U YCAYIM MOXET CBUAETENbCTBOBATb O
nocTeneHHOM BOCCTAHOB/IEHMW NOTPEOUTENBCKOro cnpoca.

Habnopaerca nosbileHUe MHPAALNMOHHbDIX OXKMgaHui. B mapTte 2021 roga KonmyecTBeHHas
OUEeHKa WHGNAUMKM Ha roa Bnepes coctasuna 6,9% (6,7% — B despane 2021 ropa). Odons
PEeCNOHAEHTOB, OXWAAKLWMX COXPAHEHUA TeKyllero pocta nnMbo 6onee 6biCTPOro pocta UEH B
TeyeHue cneayrowmx 12 mecauyes, nosbicunack Ao 44% (42% — B despane 2021 roga).

CuTyauma BO BHYTPeHHEW 3SKOHOMMKE MNOCTENEeHHO YAyyllaeTca W pa3BuBaeTca B
COOTBETCTBMM € NporHo3amu HaumoHanbHoro baHka (poct Ha 3,4-3,7% B 2021 roay). DKOHOMMKA
KasaxcTtaHa no utoram nepsoro KeapTtana 2021 roga cokpaTtuaacb Ha 1,6% B rogoBOM BblpaXKeHUU.
Mocne cHuKeHnA BBl B AHBape TeMnbl COKPALLEHUA SKOHOMUKKU B deBpase 3ameannauncb. B mapre
AnHamuKa BBl nepewna B 30HYy pocTa. CTabunbHbI POCT NOKasanuM oTpacivM obpabaTbiBatoLien
NPOMbILLAEHHOCTU, CTPOUTENBLCTBA, MHGOPMALMM U CBA3U, CENBCKOIO XO3AMCTBA M FOCY4apCTBEHHOMO
cektopa. OCHOBHOI OTpMUATENbHbIA BKAA4, B AMHAMKUKY BBl BHecnn oTpacaun ropHogobbiBatoLel
NPOMBILIEHHOCTH, TOPrOBAM N TPAHCNOPTA.

NTtorn onpoca npepgnpuAatMii HaunoHanbHbIM BaHKOM TaKMKe yKa3blBAlOT Ha yay4ylleHue
HaCTpPOeHUn B peanbHOM cekTope. B mapte 2021 roga WMHAEKC Ae10BOM aKTUBHOCTU MPEBbICUN
otmeTky 50 Bnepsble ¢ Havana 2020 roga, coctasus 50,6. BoccTraHOB/iEHME 3IKOHOMMUYECKOM
aKTUBHOCTU HabnwogaeTcA B NPOMbIWIEHHOCTU U chepe ycayr. B cTpoutenbctse NpoaoaKunacb
TEHOEHUMNA CHUXEHMA AEeN0BOM aKTMBHOCTM, MOKasaTesb yMeHbwuaca Ha 0,9 nyHkTa. Takke
npeanpuATMA OTMeYatoT yy4lleHMe YC0BMI BeaeHua busHeca.

B sAHBape-¢eBpane 2021 roga peanbHble [0X0Abl HaceneHUA NPOAEMOHCTPUPOBANM
NO3UTUBHYIO AMHAMMKY M BblpoCaKn Ha 3,3%. PocT goxonoB 0b6ycnoBieH COXpaHEHMEM YyBENNYEHMUA
peasibHOM 3apaboTHOM NaThl U MEHCUN.

CuTyauma BO BHELWHEM CeKTope OCTaeTcA HeonpeaeneHHou. Ha ¢oHe npoBoanMOlN
BaKLMHALMWN U NPUHATUA AONONHUTENbHBIX Mep GMHAHCOBOM NOAAEPKKM B pALe CTPaH OXuaaeTca
bonee CUAbHbLIN POCT MUPOBOM IKOHOMMKMU, YemM MPOrHO3MpoBanocbL paHee. MB® nosbicun
NPOrHO3bl POcTa MMPOBOMN 3KOHOMMKM B 2021 roay ¢ 5,5% no 6,0%, B T.4. cpean IKOHOMUK CTPaH —
TOproBbix NapTHepoB KasaxctaHa: no EC—c 4,2% po 4,4%, no Kutato — ¢ 8,1% a0 8,4%, no Poccum —c
3,0% no 3,8%. Mpu atom MB® nepecmoTpen poct saKoHOMUKKU KaszaxctaHa B 2021 roay No CpaBHEHUIO
C OKTAbpbCKOM oueHKow, ¢ 3,0% no 3,2%.

O4HUM M3 OCHOBHbIX APaMBEPOB POCTA OCTAETCA NPOMbILIAEHHOCTb. [1pM 3TOM COXpaHAatoTCA
PUCKM Oonee MepseHHOro BOCCTAHOBAEHMA [1006aNbHOrO Ccnpoca BBMAY HeCTabuabHOM
3aNNAEMMONOTMYECKON CUTYALIUM B MUPE N NOSIBIEHMA HOBbIX LUITAMMOB KOPOHaBUpPYyCa, YCKOPEHUA
MHONALNM B PA3BUTbIX CTPAHAX, a TAKXKE YCUIEHUSA FreONOANTUYECKOM HAaNPAXKEHHOCTH.

Mpoponxaetca poCT UeH HAa MUPOBLIX NPOAOBONALCTBEHHDbIX pPbiHKax. WHAeEKc
NpoAoBONbCTBEHHbIX LieH PAO pacteT gecaTbin mecau, noapaa u B mapte 2021 roaa coctasun 118,5
NYHKTa, AOCTUTHYB MaKCMMa/ibHOro 3HavyeHuA ¢ uioHa 2014 roga. 310 06ycnoBAeHO NOA0POKAHMEM
PacTUTENbHbIX Maces, MAca U MOJIOYHOW NPOAYKLINN.

B cTpaHax — ToproBbix napTtHepax KasaxcraHa Habawpaetca yckopeHue UMHPAALMOHHbBIX
npoueccoB. B Kutae nocne asyxmecayHon gednsumm pocTt LeH Bo3obHoBuAcA. 1o ntoram mapTa
2021 roga ropoBasa MHPAsUKMA coctasuna 0,4%. B EC B mapTe 2021 roga pocT LeH yckopuica ao 1,7%.
B Poccunm Ha ¢oHe NOBbIWEHHOrO UHOGAAUMOHHOIO AAB/AEHUA B YCAOBUAX pPacLUMpeHUs cnpoca
rog0Ban MHPNALMA YCKOPUAACh U CI0XKUNACL Ha YpOBHe 5,8%.



Ha ¢oHe pactywero npovHONAUMOHHOIO [3aBAEHUA LEHTpasbHble 6aHKM OTAENbHbIX
passuBaloWMXCA CTpaH, BKAwoyaa Poccuio, Typumio, bpasumnuio, YKkpauHy, 8 mapte 2021 roga
Y}KECTOUMIM MOoHeTapHble ycnosusa. C Havana roga LleHTpanbHbIi 6aHK Poccumn asakabl NOBbICUA
K/1l04eBYHO CTaBky — € 4,25% po 5,0%.

TeKkyw,aa cuTyauua Ha MUPOBOM PbiHKE HedTU yaydLlIaeTCA NpPU NoaAepKKe rnobanbHbIxX
nporpamm BaKLUMHALMWN U NAKeTOB CTUMY/IOB B K/lOUYEBbIX CTpaHax. LleHa Ha HedTb mapku Brent ¢
Hayana anpensa 2021 roga yaep:kuBaeTtcsa Bbiwe 62 gonn. CLWA 3a 6appenb. [JoONOAHUTENbHbIM
nogaepumsaowmm dakropom asnaetca dopmumpoBaHue geduumta HedTU Ha doHe ycKOpeHuA
notpebneHus.

C yyeTtom ObICTPOrO BOCCTAHOBAEHUA MOTPEONEHUA MeXKAYHAPOAHbIe OpraHU3auum
HEe3HAYNTEeNIbHO CKOPPEKTMPOBAAM CBOM MPOrHO3bl B CTOPOHY noBbiweHunA. o oueHkam EIA,
cpeaHeroaoBas LeHa Ha HedTb mapku Brent B 2021 roay coctasut 62,3 gonn. CLUA 3a 6appens, B
2022 roay — 60,5 ponn. CLWUA 3a 6appenb. OCHOBHble PUCKM Byayliero pasBuUTMA pbiHKA HedTU
CBA3aHbl C AaNbHeNwWen guHamumKkon 3abonesaemoct COVID-19, Temnamn HapalmMBaHUA A06bIYM
OMEK+ 1 noTeHUuWanbHbIM yBEeANYEHUEM IKCNOPTa CO CTOPOHbI NpaHa.

C y4yeToOM BHELWHUX U BHYTPEHHUX MPOUHONALUMOHHBIX PUCKOB AaNbHenlee 3amensieHue
ro0Bon MHPAALUMN MOXKET NPOUCXOANTL bonee meaneHHbIMM Temnamu. Oxngaemolit poct Tapudos
Ha 3/1IEKTPO3HEPIUI0 U yBEeNYEHME PacxofoB pecnybnmMkaHcKoro 6rogykera npemMmyL,ecTBEHHO 3a
CYeT BblAeNeHNA A0MNONHUTENIbHOrO Lenesoro TpaHcpepTa us HaumoHanbHoro ¢oHaa Ha 850 mapa,
TEeHre ABAAKOTCA HOBbIMW YCNOBMAMM NPOrHO3a WM TPebyloT OUEHKM BAMAHUA HA TPAEKTOPUIO
NHONALNM B KPATKOCPOYHOM M CPeLHECPOYHOM NepUoaax.

Cnepytowee peweHne no 6a3oBon cTaBke HByaeT NPUHATO NO pe3ynbTaTam NPeacToALLEro
NPOrHO3HOro payHAa «mMaM — umioHb 2021 roga» M OCHOBAHO Ha OOHOB/IEHHbIX MPOrHO3ax no
NHONALMM U A PYTMX MAaKPO3IKOHOMMUYECKMX NOKa3aTeNen, a TakKe 6banaHce pUCKoB.

OuepepgHoe nnaHoBoe peweHne KomuteTa MO AEHENKHO-KPEAUTHOM  NONUTUKE
HauumoHanbHoro BaHka Pecny6nvkm KasaxctaH no 6a30Boil cTaBke 6yaeTr o6bABNAEHO 7 WIOHS
2021 ropa B 15:00 no spemeHun Hyp-CynTaHa.
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