HALWOHA/IbHbIN BAHK KA3AXCTAHA

MPECC-PEJIN3 N239

O coxpaHeHun 6a30B0OI CTaBKU Ha YPOBHe 9,25%

28 okTabpsa 2019 r. r. AnMaTbl

HaumoHanbHbI BaHk Pecnyb6ankn KasaxctaH NpuHAN pelleHre coxpaHUTb 6a3oByto CTaBKyY
Ha ypoBHe 9,25% roZioBbix C COXpaHEHWEM NPOLLEHTHOIO KOpMAOpPa Ha ypoBHe +/- 1 n.n.

JuHamuka akmuyeckoli eo0osoli uHGAayuu, Komopas e ceHmaAbpe cocmasuna 5,3%,
¢opmupyemca 8 coomeemcmeauu ¢ oyeHKamu HayuoHanbHo20 baHKa, cOesnaHHbLIMU M0 UMo2am
npedbidyuw,e2o npozHo3a. NMHpAAYUOHHbIe OXUOAHUA HaceneHuUsa cKknadeliearomcsa 67U3K0 K yPOBHHO
¢akmuyeckol uHpnayuu. Ha koHey 2019 200a uHgnayua oxcudaemca Ha yposHe 5,7-5,8%, mo
ecmb 8Hympu uyesnesoz2o Kopudopa 4-6%. Ha eopusoHme 0o KoHuya 2020 200a uHgpAAYuA
COXpaHUMCcAa 8Hympu yesnego2o Kopudopa 4-6%, HecMompa HA HAAUYUE UHPAAYUOHHbLIX PUCKOS,
CBA3AHHbLIX C OUHAMUKOU YeH Ha peaynupyemsie ycayau u omoesnbHble 8Udbl Mpo008016CMBEHHbIX
moseapos.

AlaneHeliwue peweHus no 6a3oeoli cmaske HayuoHanoHell baHK 6ydem npuHUMame ¢
ydyemom coomeemcmaeuAa cKaadblearowselica u npozHo3upyemol OUHAMUKU UHGAAYUU 8 uenax
docmuxceHuA yenesbix opueHmMupos.

fopoBaa uHONAUMA B ceHTAbpe 2019 roga No CpaBHEHUIO C Npeabiaywmm Mecauem
3amegnmnack Ao 5,3% c 5,5% B asrycre. basosasa uHpnaumsa, paccumtoiBaemasn 6e3 yyeta pocTta LeH
Ha OBOLUM U GPYKTbI, peryiMpyemble yCayrn n SHepropecypcbl, Takke cHM3mnaco ¢ 7,9% no 7,7%.

CaepuBatowiee BAUMAHUE HA UHPAALMIO NMPOAO/IKAET OKasblBaTb 3aMen/ieHne TeMnoBs
pocTa LeH Ha HenpoAO0BO/bCTBEHHble ToBapbl 0 5,4% u nnatHble ycayrm o 0,7% B rofosom
BblparKeHnn. [OuMHAMMKA HenponoBONbCTBEHHOW UHPAALMKM  XapaKTepusyeTca OTCYTCTBMEM
Ce30HHOr0 YCKOPEHMA pOCTa LeH Ha oaexay u obysb, Au3enbHoe Tonamso. LleHbl Ha 6eH3uH K
TBEpAOE TONAMBO MNPOAO/IKMAM CHWKaTbcA (Ha 4,8% wu 3,5% B rogoBOM BbIpaXKeHUH,
COOTBETCTBEHHO). Perynmpyemsbie ycnyru ctanum gewesne Ha 8,2% 3a nocnegHue 12 mecaues.

PocT ueH Ha NPoA0BONbCTBEHHbIE TOBapPbI ycKopuaca B ceHTAbpe 2019 roga Ao 9,1%, 4To BO
MHOTOM O6BACHAETCA NOBbILWEHNMEM BHYTPEHHUX LEeH BCaes 3a LLeHamMM Ha MMPOBbLIX PbIHKAxX Ha
¢doHe pocTa noTpebneHna mAca M 3epHOBbIX KyabTyp. MACO M MACONPOAYKTbI CTaNn AOPOXKE Ha
13,5% B ronoBOM BbIparkeHUN, xn1eb60bynouHble U3aenma u Kpynbl — Ha 12,7%.

MHPNALUMOHHDbIE OXMAAHUA HacesneHMA B ceHTAOpe Tekywero roga NoO CPaBHEHUIO C
aBryCTOM CyLL,EeCTBEHHO HE U3MEHUIUCb 1 Ha ropu3oHTe BamKanwmx 12 mecaues oLEeHUBAKOTCA B
5,4%. Mo paHHbIM OMpoca, AONA PECNOHAEHTOB, OXWAAIOLWMX COXPAaHEHUA UNU Bonee BbICOKOrO



pocTa NoTpebuTenbCKMx LeH B TeyeHue cneagyowmx 12 mecaues, cHusmnacb o 54% (59% B
asrycre).

Pacwupsetca notpebutenbcKkuii cnpoc Ha ToBapbl U yCAyru. PocT peanbHbIX AEHEXHbIX
[0X0A0B HaceneHua coctasun 6,7% B AHBape-asrycte 2019 roga. [aHHbIM TeHAEHUMAM
cnocobcTBytoT  GHOAKETHbIE pacxoAbl Ha COUMANbHYO MOAAEPIKKY, 3apaboTHy naaty U
paclwmpeHne noTpebuTeNnbCKOro KpeguToBaHMA, POCT KOTOPOro B CeHTAbpe coctasun 22,6% B
ro4,0BOM BblpaXKeHUMU.

Mpogomkunca pocT [enoBou aAKTUBHOCTU. B AHBape-ceHTAGpe Tekylero roga
KPATKOCPOUYHbIN SKOHOMMUYECKUIN MHAMKATOP yBeanunnca Ha 4,7% Ha poHe pocTa B CTpOUTENLCTBE
Ha 13,5%, Toprosne — Ha 7,6%, TpaHcnopTte — Ha 5,5%, obpabaTbiBatowelt U ropHoaobbiBaroLLEel
NPOMbILIEHHOCTAX — Ha 3,5% u 3,1%, cooTBeTCTBEHHO. PacwupeHne MHBECTUUM 33 AHBapb-
ceHTAbpb 2019 roga coctasmno 9,7%.

BavsaHMe ¢$aKTOPOB BHELIHEro CEeKTopa He npetepneno CywWwecTBEHHbIX M3MEeHeHMui no
CPaBHEHMUIO C NpeaplaylmumMm peleHnem. YMepeHHas AMHaMUKa ueH Ha HedTb coxpaHunacb. C
Havyana 2019 roga cpegHuit ypoBeHb LeH popmupyeTca Ha yposHe 64 ponn. CLUA 3a 6appens.
PUCKM CO CTOPOHbI MWMPOBbLIX MNPOAOBONLCTBEHHbLIX PbLIHKOB OCTAlOTCA CHaNAHCMPOBAHHBLIMMW.
3HayeHMe UHAEKCa NPOAO0BOALCTBEHHDbIX LleH PAO B ceHTAbpe cocTaBnao 170 NyHKTOB, OCTaBaACb
NPaKTUYECKM HEU3MEHHbIM MO CPaBHEHWUIO C ypoBHEM aBrycta. CHMXKeHue LeH Ha caxap 6biio
NONIHOCTbIO KOMMNEHCUMPOBAHO NPOAO/IKAKOLMMCA POCTOM LeH Ha PacTUTE/IbHOE MAC/I0 U MACO.

BHewHune MOHeTapHble YycnoBUA cmaAryarwTca. LleHTpanbHbii baHk Poccum nposoaut
NONUTUKY CHUMKEHUA KOYEBOM CTaBKM Ha PoHE CHMMKEHMA GaKTUYECKOMN U OXNAaemon nHdaaumu,
CBSI3aHHOro co cnaboit AMHAMMKOM BHYTPEHHEro W BHellHero cnpoca. HapoaHbii BaHk Kutas um
EBponenckmii LleHTpanbHbIM BaHK NpPOAOMKAOT CHMMKATb CTaBKM MO CBOMM oOnepaumam U
KOMMYHULMPYIOT Aa/IbHENLLIME MePbl CTUMY/IMPYIOLLLETO XapaKTepa.

UHnauma no ntoram 2019 roga oueHmnBaercs Ha yposHe 5,7-5,8%. B teueHne 2020 roga
oXuaaeTca 3ameaneHne MHONALMM L0 YPOBHA cepeamHbl LeneBoro kopuaopa 4-6%. dtomy 6yayt
CNocobCTBOBaTb TEKYLLME AEHEeXHO-KpeauTHble YycnoBuA. PasHoHanpaBneHHOCTb (GaKTopoB
MHONALUMM NOBbLIWAET PUCKM €e BONATMIbHOCTM B KpPATKOCPOYHOM nepuoae. OCHOBHble PUCKK
CBA3aHbl C OXWAAaeMbIM NOBbIWEHNEM NpeaesibHbIX TApUPOB Ha OTAENbHbIE BUAbI PErYANPYEMBbIX
yCayr.

HanvHenwmne peweHna no 6a3oBoW cTaBke 6yAyT NPUHMMATBCA C Y4ETOM AUHAMUKMK
BHYTPEHHMX 1 BHELLHMX PUCKOB, KOTOPble byayT onpeaensatb ypoBeHb GaKTUYECKON MHOAALUN U ee
COOTBETCTBME Le/1eBbIM OPUEHTUPAM.

OuepeaHoe pelueHne no 6a3oBoi cTaBke byaet 06bsaBAeHO 9 aekabpa 2019 roaa B 15:00 no

BpemeHu r.Hyp-CyntaH.
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