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O coxpaHeHuu 6a30B0OI CTaBKU Ha ypoBHe 9,00%

15 niona 2019 . r. AaimaTbl

HaunoHanbHbIM baHK PecnybamMkn KasaxctaH NpuHAN pelweHne 0 coxpaHeHuMn 6a30BOM CTaBKM
Ha ypoBHe 9,00% C coxpaHeHMeM MNPOLEHTHOro Kopuaopa Ha ypoBHe +/- 1 n.n. YpoBeHb MHPAALUUM
dbopmumpyeTca B COOTBETCTBMWM C MNporHo3amu HaumoHanbHoro baHKa. UHPAAUMOHHbIE OXWAAHMA
CNOXMANCL Ha YPOBHE roA0BOM MHPAALUN.

Mo yToyHeHHOMY nporHo3y HauwmoHanbHoro baHka MHONAUMA [0 KOHLUA TeKkywero roga byapet
npoao/ixKatb GopmmMpoBaTbCA B Npegenax Lenesoro kopuaopa 6n1M3Ko K ero BepxHen rpanuue. Mpu
NOBbILIEHNN YPOBHA PUCKOB HA MUPOBbLIX CbiPbEBbLIX PbIHKAX U YCUNEHUWN NPOUHONALNMOHHOTO AAaBNEHUA
CO CTOPOHbI pacLMpAOWErocs NoTpebuTeNnbCKOro CNPOCa He WMCKAKYAETCA YXKECTOYEHME AEeHEeXKHO-
KpeaMTHbIX YCI0BUIM A0 KOHLA TEKYLLEro roaa.

fopaoBaa MHONALMA coXpaHAETCA BHYTPU LeneBoro Kopnaopa 4-6%. B vioHe oHa caoxunack Ha
yposHe 5,4% npu pocte notpebutenbckmx ueH 3a mecaAy, Ha 0,2%. OCHOBHOW BKAa4 B MOBbIWEHME
NpoAao/IKaeT HabAATLCA CO CTOPOHbI NPOAOBO/IbCTBEHHbIX TOBAPOB, LEHbl Ha KOTOPble MOBbICUANCH
Ha 8,2% B ro40BOM Bblpa*KeHUWU. POCT LeH npoucxoamn nog Bosgencremem GakTopos NpessiorKeHmsa Ha
OTAENbHbIX BHYTPEHHMX TOBAPHbIX PbIHKaX (MACO U MACOMPOAYKTbI, XxN1eb606ynoyHble U3AENUA U KPYnbl),
a TaKXXe yAOpPOXKaHWA 3ePHOBbIX KyNbTyp U MACHOM NPOAYKLMW HA MMUPOBbLIX MPOAOBObCTBEHHbIX
pbIHKaX.

HenpoposonbCcTBeHHAA MHPAALMA COXpaHMAacb Ha ypoBHe 6,1%. [opoBble Temnbl poCTa
TapnpoB Ha NIATHbIE YCAYTN NPOAONKAT GOPMMPOBATLCA HA MUHUMAIbBHOM ypoBHe — 1,2%.

NHONAUMOHHBIE OXWOAHMA HaceNeHwus, ABNAACb YYBCTBUTENbHbIMU K W3MEHEHUMAM LEeH Ha
NPOAOBONLCTBEHHbIX PbIHKAX, NoBbicMancb. Oxuaaemaa uHobnAumAa cbopmmpoBanacb Ha ypoBHe
dakTnyeckomn n coctasmna 5,4% B ntoHe No cpaBHeHUto 4,7% B Mae TeKyLero roga.

OTtmeuyaeTca NPOMHPNALMNOHHOE AaBAeHUE CO CTOPOHbI PAKTOPOB BHYTpPEeHHero cnpoca. Pocr
peanbHbIX OEHEeXHbIX A0X0A0B B AHBape-mae coctaBua 5,5%. PacwumpeHue BHyTpeHHero cnpoca
CTUMY/IMPYETCA  pacliMpeHMem  OLOAMKEeTHbIX MNPOrpamMmm  COUMANbHOM  MNOALEPNKKM, A  TaKkKe
KPaTKOCPOYHbIMK NOTPebUTENBCKMMUK 3aliMmamu. NoTpebuTtenbckoe KpeamutoBaHne HaHKOB BbIPOC/IO B
mae Ha 14,8% B ro40BOM BbIPaXKEHUW.

B 3KOHOMMUYECKOI aKTUBHOCTU HabatopaeTca NO3UTUBHAA AMHaMMKa. Mo utoram 1 nonyroauns
2019 ropa skoHomumKa KasaxctaHa Bbipocsa Ha 4,1%. CoxpaHAeTca NoNoXKUTEeNbHaa MHBECTULMOHHAA
aKTMBHOCTb, 32 AHBapb-MtoHb 2019 roaa MHBECTULMM B OCHOBHOM KanuTan Bblpocaun Ha 11,7%.



M3meHunca 6anaHc pUCKOB BO BHELLHEM CEKTOpe Mo CPAaBHEHUIO C Npeablaywmm peweHmem. C
Hayana roga cpegHAs uUeHa Ha HedTb mapku Brent coctasuna 66 gonnapos CLUA 3a 6appenb no
cpaBHeHuo ¢ 72 ponnapamu CLUA 3a bappenb B cpegHem 3a 2018 rog. MexayHapoAHbiMU
OpraHn3aunamm 6blan NepecMmoTpeHbl B CTOPOHY MOHUMKEHUA NPOrHO3bl POCTa MUPOBOM 3KOHOMUKU U
OCHOBHbIX TOProBbix NapTHepoB KasaxctaHa Ha 2019 roA, YTO NOBAMAET HA CHUXKEHME BHELLIHEero cnpoca
Ha Ka3axCTaHCKMI akcnopT. OcTatoTcA HesaBepLUeHHbIMU TOproBble neperosopbl mexay CLUA n Kutaem.

Mpun 3TOM MHGNAUMA B CTPaHAX — OCHOBHbIX TOProBbIX NapTHepax GopmMunpyeTca Ha YyMEepeHHOM
ypoBHe (B Poccum n Kutae B utoHe 4,7% wn 2,7% cooTtBeTcTBeHHO, B EBponerickom Coto3e B Mmae
CHUXeHue o 1,6%).

BHewHMe MOHeTapHble YyCN0BUA NocTeneHHo cmaryarTca. 06 sTom cBMAETENbCTBYET PUTOPMKA
®PC CLLUA oTHOcuTeNbHO 60Jsiee HU3KOM AanbHEWLIEN TPAEKTOPUM CTAaBOK, a TakXe 3aasneHus ELB o
OOMONHUTENBHbBIX MEpPaxX CTUMY/IMPOBAHMA SKOHOMMUKU. LleHTpanbHbI baHK Poccuitckoin ®epepaunm B
MIOHE TeKyLero roga MNOHWU3UA K/KYEBYI CTaBKYy A0 7,5% C BO3MOXKHOCTbIO AOMNOJIHUTENBbHOIO
CHU)KEHUA 00 KOHLA TEeKYLLEro roga.

TeKkylWwuit ypoBeHb 6a30BOM CTaBKMN U AEHEXKHO-KPeaUTHbIE YCI0BUS 0becneymnBatoT COXpaHeHue
MHGNALUM Ha YPOBHE BepXHEWU rpaHuLbl Lenesoro Kopmuaopa 4-6% Ha NPOrHo3HOM ropusoHTe. Mpu
NOBbILWEHNN BEPOATHOCTU pPeanm3almmn KAYEBLIX PUCKOB ANA AOCTMXKEHMA UEAn No UHOAALMK
HaumoHanbHbIN BaHK rOTOB paccMOTPeTb BONPOC MOBbIWeHMA 6a30BOMN CTaBKM A0 KOHLA TEKYLLEero roaa.

OuepegHoe peleHne no H6a3oBoi cTaBKke byaeT 06bsaBneHO 9 ceHTAbpa 2019 roga B8 17:00 no
BpemeHu r.Hyp-CynrtaH.
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