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COOEPXAHWUE

NHpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OenoBOu
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta




01

MHO®POPMALUUA NO BbIBOPKE

KonnyectBso pecnoHAeHTOB B ceHTA6pe 2020 r. -450
npeanpuaTuUn

AKMONUHCKas 06n.18
(4,0%)

KocTaHalckasa o6n.19
(4,2%)

Masnopapckas o6n. 20
(4,4%)

AKTIOBUHCKas
06n. 19
ATbIpayckas obnacTtb (4,2%)

KaparaHanHckas o6n.69
(15,3%)

r.AnmaTbi 28
(6,2%)

Kbi3 bl1IOpANHCKAA
06:. 22 (4,9%)

AnmaTuHckas o6n.19
(4,2%)

XXambbinckas 06:n.25
(5,6%)

MaHrucrayckas 06n.19 TypkecTaHckas 061.22
(4,2%) (4,9%)

* UHOeKc Oenosoli akmusHocmu npedcmasndem coboli KOMIo3umHoil
UHOUKamop, Komopell  8Ka4Yaem  COBOKYNMHOCMb  0mMeemos
npednpuamuli Ha 80Mpockl, Kacaroujuecs Garkmuyeckux usmeHeHul
9KOHOMUYECKUX  rokazamenel  npednpuamul u  oxuoaHuli
OMHOCUMesbHO UX UBMeHeHUA 8 bydywiem.

* HayuoHanbHbil baHk KazaxcmaHa nposodum onpoc npednpuamuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa Ha exemMecAYHbIl
ocHose 2



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

CTpounTenbCcTBO -54
P MpOMbILLNEHHOCTb _ 169

NMPEONPUATUA-PECNOHOEHTDI
NO PASMEPHOCTU

Manble KpynHblie

npeanpuaTUA 160 180 npeanpuaATUaA
(35,6%) | (40,0%)

110
(24,4%)

CpenHue
npeanpUATHA



02

KOHCONUOWPOBAHHbIN
WHOEKC

OENOBOWN AKTUBHOCTMU
NO 3KOHOMMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53

49

47

45

43

41

39

37

35

37,2

okT.2019 HO05.2019 pek.2019 £AHB.2020 ¢eB.2020 map.2020 anp.2020 man.2020 uwoH.2020 uwon.2020 aBr.2020 ceH.2020

*3Ha4yeHue rnokazamess sbiue yposHA 50, 03HaYaem no3umueHoe U3MeHeHue, Huxe yposHa 50 —HezamueHoe. Yem
danvwe (B8blwe unu Huxe) 3Ha4yeHuUe uHOeKca om yposHA 50, mem ebiwe memnbl U3MeHeHUA (yseaudyeHus uau

ymewaeHu,q) rnoKkasameris.

KoHconnanpoBaHHbIN MHAEKC
AEeN0BOW aKTUBHOCTWU MO 3KO-
HOMWKe npeacTasnseT cobomn

arpernpoBaHHbIM MHAEKC MO
TpeM CeKTopaM 3KOHOMUKMN,
B3BeLleHHbIN No Bknagy 8 BAC

B ceHTabpe 2020 ropa no
pe3ynbTaTaM eXeMecss4HOro onpoca
450 npeanpusaTumn MHAEeKC
AenoBow AQKTUBHOCTHM (MaA)
coctasun 47,6, noAHSABLWNCL Ha 2,2
nyHkTa (B aBrycte - 45,4). Hpekc
no-npexHemy HaxoaAnTCs HUXe
oTmeTkn 50, oagHako, HabnwagaeTcs
nocTeneHHoe BOCCTAHOBJ/IEHUNE
9KOHOMMYECKON aKTUBHOCTMH.

B pa3pe3e oTpacnem WUHAEKC
AEeN0OBOM aKTUBHOCTM YyBEeNUYUNCS
Ha 5,5 NYHKTOB B chepe
ctpoutenbctBa (49,1) mn Ha 3,1
NYHKTOB B cdepe ycnyr (47,3).
MpOMbIWNEHHOCTb CHM3MAACb Ha
0,5 nynkTos (47,8).

—_—— o
—
—
—
VDA NOAB NOA VOA
10 3KOHOMUKE cTpouTernbCcTBe B CEKTOpE YCIyr B ﬂpQMbILUﬂeHHOCTM

47,6 49,1

47,3

47,8
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WHOEKC OEJTIOBOU

AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWU AKTUBHOCTU MO CEKTOPAM

B ceHTa6pe 2020 romaa Haubonblee
yBenn4yeHne nokasaTtenss oTMeyaeTcs B

54

49 , 491 chepe cTpouTenbCTBa, roe BCe
47,8 cocTasnisowme KOMMOHEHTbI nHAeKca

. 473 3HAUYUTENbHO YNYYLWUIUCD.

39 B ccdepe ycnyr nosbilleHWE YPOBHEWN

BCex nmokasaTefnen Takxe crnocobcTtBoBano

pPOCTY WHAEKCa AEe/I0BOM aKTUBHOCTMH.
OaHako, B cepe nNpoMbILJIEHHOCTH

MHAEKC MOHU3UACA MO NPUYNHE CHUXEHUS

34
OKT.2019 HO0£.2019 nek.2019 sHB.2020 ¢eB.2020 map.2020 anp.2020 man 2020 nroH.2020 non.2020 aBr.2020 ceH.2020

w===[1POMBILLNEHHOCTb Y CNYTU e CTPOUTENBCTBO .
Konn4yectBa HOBOW nNpoayKuUUN, HOBbIX
3aKa30B 7] TOBApHO-MaTepuanbHbIX
*3HayeHue nokasamens ebiWe ypo8HA 50, 03Ha4Yaem no3umusHoe U3MeHeHUe, HuUxce yposHsa 50 — 3anacos.

HezamusHoe. Yem danbwe (eb/we unu HU)Ke) 3Ha4YeHuUe UHOeKca om YPOBHA 50, mem sbiwwe memneol
U3MeHeHUA (yeenuquu,q unu yMEHbUJeHUFI) noKasameris.

= G oo genugfili-onalh,

VIHAEKC A€N0BOW aKTUBHOCTY UHAEKE Aen10BO - atel=gh Epo_

MO CEKTOpaM paccyuTbiBaeTCs aKTUBHOCTU B y L d
KaK arpermpoBaHHoOE U3MeHe- MPOMBbILLIEHHOCTU Cpoknno e W ViHneKc Ae/T0BOU-
HUe crneaylLWmx nokasarenemn aKTUBHOCTH :
npeanpusaTuii YpOBEHb 3aH B CTpouTensctee
NHpekc aenosomn
AKTUBHOCTH

B CEKTOpEYyCnyr



04 WHOEKC NENOBOW AKTUBHOCTM MO PEFTMOHAM

UOA 3a ceHTA6pb 2020 roaa no permoHam

OnHamuka UOA 3a aBryct-ceHTab6pb 2020 roaa

e 2 BrycT 2020 e ceHTAGPb 2020

r. AimaTbl
TypKecTaHcKaA 48,4 r. Hyp-CyntaH
CeBepo- 47,7 49,9 55,8 "
ouHo-KazaxcTaHcKas KasaxcTaHcka#8,3 fo EbimKenT
49,1 52,4
MaBnogapckasn AKMONMHCKaA

50,1

laHrucrayckasn 36,4 AKTIOBMHCKaA
45,5

3binopanHckands,1 AnmaTuHcKas

. >1,5 43,1
KocTtaHanckan ATblpaycKkan
KaparaH MHCKa;l‘S'4 491 Bocrouro-
parena 3anagHo- 54,4 49,9 KasaxctaHckas

Kambbin

KaszaxcTaHckas

B ceHTabpe 2020 roma B pa3pe3e pervmoHoB KasaxcTaHa, 3aMeTHOe Yyny4dlleHWe uHAeKCca AeNI0OBOM aKTUMBHOCTM OTMeyaeTcsd B
AKMoOnunHckon obnactu Ha 10,9 nyHkToB (A0 52,4), ropoge Hyp-CyntaH Ha 8,6 nyHkTOoB (49,9) n BocTtoyHo-KazaxcTtaHckon obnactu Ha
5,4 nyHkTOoB (49,1). BMecTe C TeM, WHAEKC 3HAUYUTENbHO MOHM3UNCA B A/nMaTuUHCKoOM obnactu Ha 10,9 nyHkToB (45,5) u
Kbi3blnopanHckon obnactm Ha 5,7 nyHkToB (45,1).
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PMI MO CTPAHAM
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64,9

MeKcunka
ABCTpanua
NHaoHe3ua
RasaxcraH
AnoHunAa
Poccua
FOxHaa Kopes
CuHranyp
CaypoBckasa Apasua
NcnaHua
dpaHyma
HunpgepnaHabl
Typuua

Kutamn
LLiBenuyapusa
CLIA

Utanna

EBpo 30Ha
BennkobputaHua
KaHaga
lepmaHunAa
NHana

HOxkHas AppuKa

bpasnnuna

JaHHble Ha 09.10.2020r.

UcTtoyHuk: UHaekc PMI B ipombiLieHHOCTH B pa3pese G20 ctpaH

g20, no KazaxcraHy —W/A B LUesloM 10 3KOHOMUKE

https://tradingeconomics.com/forecast/manufacturing-PMI?continent
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

. MBK* No SKOHOMVKe Ycnoeus BeaeHns 6usHeca 3aMeTHO YAy4ylWMNUCh 1:1
1°'MW 20 CTanun MeHee 3aTpyaAHUTENbHbIMWU ANd NpPeaAnpuaTUin
o Y peanbHoro cektopa KasaxctaHa. WHaekc 6usHec
10 - knnumaTta (MBK) no sakoHoMunke KaszaxcTaHa B ceHTsbpe,
20 nocne AAUTENbHONO0 HaXOXAEeHuUss B OTpuuUaTenbHOWM
301 30He, nepewen B NMOJIOXUTENbHYHK MJOCKOCTb, COCTaBuUB

40

2,0 % 3,0
FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF S298SS88% ,0, B @aBrycrte gaHHbIKn nokasaTtenb cocTtasnsan (-)3,0.
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30
20
10

w

8 B pa3pe3e oTpacnen, otMevaeTtcs ynydweHune UMBK no Bcem
2 cekTopaM. B u4acTtHOCTM, cdepbl ycayr M CTpOUTENbLCTBA

BbIWWAM C OTPMUATENBHON 30Hbl U YBEIMYMINCL Ha 8 MYHKTOB
30 (3,8) u 6,6 nyHktoB (1,0), cootBeTcTtBeHHO. UBK B cdepe
o NPOMbILJIEHHOCTU TaKXe NokKasan ysydlleHne n coctasmn 3,2.
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et [1POMBILLNEHHOCTb CrpouTtensctso i Y CNY T 1 ——
OueHka Tekywmnx (TY) n 6yagywmx (BY) ycnosun

30 4

2 45 B ceHnta6bpe 2020 roaa oOueHKa TeKyLWWUX  YCI0BUMN
10 A ’

o pecnoHAeHTOB OnpocCa 3HAa4uTesiIbHO Yyydwniaacb, COCTaBUB
-10 (V)
o 05 (-)0,5. Bmecte c TeMm, 6u3Hec-OXugaHus nNpeanpuUsaTUn

TY ’

30 1 peanbHOro cektopa Ha okTa6pb 2020 roga coctasunu 4,5.
-40
-50 “
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88288223 RF 2848252228852 82825322R883828582525288R883

*MHOeKc bBUu3HeC-KAuMama 8bI4UCAAEeMCa KAK PA3HUUA MeXOy MoA0XUMENbHbIMU U OMpUuuamesbHbIMU 0meemamu Ha 80npocsl 06 uameHeHuu busHec-ycnosuli 8

meKywem mecaye U oxuoaembix UsmeHeHusax busHec-ycnosuli e cnedyrowem mecaue. [pednpuamuamu oueHusaromca 0ocmyn K puHaHcam/Kpedumam,
UHhpacmpykmypa, npasosslie 80NpOCkI U 3aujuma busHeca, Haa1020805 HA2PY3KA, HA/AUYUE MPOo8epPoK, Wmpagos u rp.



METOOONOIMNMYECKUN
KOMMEHTAPUN

v UHpopMauna noaroTtoBsieHa MO pe3ysbTaTam
eXeMecCAaYHbIX OMNpocoB npeanpuaTUn-
Yy4aCTHMKOB MOHUTOPUHIa peasnbHOro cekTopa.

v Ona pacyeta WHOekca [enoBOM aAKTUBHOCTU
ncnonesyetca anddy3moHHbIM unHaekc (4N),
KOTOpbIN paccynTbiBaeTCs Kak CcyMMa
NMOJIOXUTESIbHbIX OTBETOB W MOJIOBMHA OTBETOB
6e3 u3MeHeHUsA. [aHHbIN WMHAEKC sBAseTcs
0606 EeHHbIM WHANKATOPOM,
XapakTepm3yruwmM  AMHaMUKY  U3MEHeHU4
nokasarteng.

v  [laHHble Ha AuarpamMma npeacTtasfieHbl C
yCTpaHeHuneMm (akTopa Ce30HHOCTW.

v ansa pacyeTa NHaekca busHec-knnmaTa
ncnonb3lyetcss 6anaHC OTBETOB — pasHuua mexay
NONOXUTENbHLIMXW U OTpUUATENbHbIMKM OTBETaMMU
Ha Bonpocbl 06 wn3MeHeHun 6usHec-yCcnoBun B
TekyweM Mecsile U  OXuaaembliX W3MEeHEHMUsX
busHec-ycnoBun B CreayloLweM MecsLe:

NBK* = ./(BO(TY) + 200) * (BO(BY) + 200) - 200,

\ . : roe, BO - 6anaHc oTBeTOB
-’F"‘-’“‘ﬂ’:“’“”’“" -! : - TY - Tekyllune 3KOHOMUYECKME YyC10BUS
c E BY - 6yayuime sKoOHOMUYECKUE YCII0BUS

* CornacHo Metoauke oueHkn busHec - kammarta CESifo,
epmaHus

ﬂenapTameHT ,que)KHO-erAMTHOﬁ MNOJINTUKHN

HALMOHAIbHbIA BAHK KASBAXCTAHA
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