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COOEPXAHWUE

NHpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OenoBOu
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBon akTUBHOCTU MO
pernoHam KasaxcrtaHa

PMI no cTtpaHam

Nnpekc busHec-knumarta




MHO®POPMALUUA NO BbIBOPKE

KonnyecTtBo pecrnoHaeHTOB B aBrycrte 2020 r. -447
npeanpuaTuUn
AKkMOnuMHckas 06n.18
(4,0%)
KocTaHalickas 06n.19

(4,3%) Masnopapckas o6n. 20
(4,5%)

AKTIOBUHCKas
06n. 19
(4,3%)

KaparaHanHckas o6n.69
(154%)

r.AnmaTbi 28
(6,3%)

KbI3 bl1IOpANHCKAA
06:. 22 (4,9%)

AnmaTuHckas 06n.19
(4,3%)

XXambbinckas 06n.25
(5,6%)

MaHructayckas o6n.19 TypkecTaHckas 06n.19
(4,3%) (4,3%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KOMIo3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockbl, Kacarujuecsa akmuyeckux usmeHeHul
SKOHOMUYeCcKux  rnokazameneli  npeonpuamul u  oxuoaHul
OMHOCUMENbHO UX UBMeHeHUA 8 byoyuiem.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 2



NMPEANMPUATUA-PECNOHAOEHTDI
NMNO OTPACIIAM

. Ycnyru

. [MpoMbILINEHHOCTb
B Crpourenscteo

NMPEANMPUATUA-PECNOHAOEHTDI
NMNO PASMEPHOCTMHU

KpynHble
159 177 npeanpuaTus
(35,6%) (39,6%)
CpenHue
npeanpusTus
111
(24,8%) Marnble

npeanpuaTms
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

60 Mo pe3ynbTaTaM e€eXeMecss4YHOoro
onpoca 447 npeanpuaTumn
55 KOHCOJINAUPOBAHHDbIN MHAEKC
aenoBon aktuBHoctn (MOA) no
5KOHOMMKe KaszaxcTaHa B aBrycre
>0 cocTaBun 45,4, AEeMOHCTpPUpYyH
45,4 Hebonbwoe BOCCTAQHOBJ/IEHME

45

9KOHOMWKN B peasnibHOM cekTope (B
nione 2020 roga - 44,7).

i B aBrycre HabnogaeTcs

yBenunyeHne VUOA B cdepe ycnyr c

43,1 0o 44,2, a TaKXe CHUXeHue

aKTUBHOCTM B CTpOMTeNnbCTBE C

44,5 po 43,6. [1pOMbIWIEHHOCTb

HaxoAMTCA TMPUMEPHO Ha TOM Xe
*3HaueHue MoKa3amens biwe ypoeHs 50, 03Hauaem Mo3UMusHoe u3MeHeHue, Huxe ypoeHs 50 — HezamueHoe. Yem YPOBHE 48,3 no cpaBHeHuio C

danbwe (8blwe uau Huxe) 3HayeHue UHAeKca om ypoeHA 50, mem ebiwe memrbl uUsMmeHeHus (yeeauyeHusa uau WVIONEM T.T. (48,0).
yMeHbWeHUs) noKazamerns.

35

ceH.2016
okT.2016
HOA.2016
nek.2016
AHB.2017
peB.2017
map.2017
anp. 2017
maw 2017
noH.2017
non.2017
aer.2017
ceH. 2017
OKT. 2017
HO0s.2017
nek.2017
AHB.2018
eB.2018
map.2018
anp.2018
maii 2018
noH.2018
non.2018
aBr.2018
ceH.2018
oKT.2018
HO5.2018
nek.2018
AHB.2019
¢deB.2019
map.2019
anp.2019
mawi 2019
noH.2019
non.2019
aBr.2019
ceH.2019
0kT.2019
HO05.2019
nek.2019
HB.2020
eB.2020
map.2020
anp.2020
Main.2020
noH.2020
non.2020
aBr.2020

KoHcoNnMAMpOBaHHbIN UHAEKC

[NENoBOM  aKTMBHOCTM MO — =

3KOHOMMUKE npencraBnger =

cobon arpernpoBaHHbIN

MHOEKC MO TpEeM CeKTopam MOA VOAB VOA - VOA
=beollenililid CB3BeLueHHb”7' e MO 3KOHOMMIKE CTpoUTENbLCTBE B CEKTOpe YyCryr B MPOMbILLIIEHHOCTU
BKNnaay s B

45,4 43,6 44,2 48,3
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WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWN AKTUBHOCTU NOCEKTOPAM

B aBrycte 2020 roga Haubonblwee ynydyweHue
KOHCONUAMPOBAHHOIO nHAaeKca oTMevaeTcs B
cepe ycnyr, roe noytu Bce KOMMNOHEHTbl MHAEKCA
YAYUYWNNNUCE, KPOMe KOJIMYeCcTBa HOBbIX 3aKa30B.

B NpOMBIWNIEHHOCTN NHAEKC YBENUYUICHA TONbKO
Ha 0,3 nyHKTa, 4YTO OOBACHSAETCS CHUXEeHUeM

KOnmn4yecTtBa HOBOW npoaAyKUUN N YPOBHA 3aHATOCTU
M HeboNbWMM MOBbIWEHNEM KONMYeCcTBa

HOBbIX
cooer e el iR inioic ol Sy ol vob. o o SRS o 228 s 88 e ek e L .
SESSIYJIRIFTIIRRIITIIIIRITISIIIIIINIIRIRIISSIAIISSIIIISS OaHako B cdepe cTpouTenbCcTBa WHAEKC
I £ & X000 S IChpg&X¥@0dogssSIchIEGX0adogssSIcgIgE®Xododss Icg g
aJgod):l:wm:mggmwEOGJ:I:G)ml:mggmwoomxmm:mggmwoomxwm:mggm -

o fTiRgzg=ssT 00T HNGE0ISTC O THEGES ST OO TERLEO PSS noHusnnca Ha 0,9 nyHKTa 3a CYET CHUXEeHUS
w====[1pOMbILLNEHHOCTb Y CNyrn = CTPOUTENLCTBO

KONMMYyecTBa HOBbIX 3aKa30B M AEN0BOM aKTUBHOCTMH.

*3HayeHue nokasamens sbiWe ypo8HA 50, 03HaYaem no3umusHoe U3MeHeHUe, Huxce yposHsa 50 —

HezamusHoe. Yem danbwe (eb/we unau HU.HCE’) 3Ha4YeHuUe UHOeKca om YPOBHA 50 mem ebiwie memneol
U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

' e
Nno CEKTOpaM paCCHUTbIBAETCA

dKTUBHOCTU B ‘

L
KakK arpermpoBaHHoe NPOMBbILLUEHHOCTH . Cpoku qo_— VApekc netoBow
N3MeHeHne cneayowmx

akTUBHOCT g
nokasartenei npeanpuaTuin -Yposel_ b B CTpouTenbcTee
__ Py "

aKTUBHOCTHU




04 WHOEKC OENOBOW AKTUBHOCTY MO PEFMOHAM

UAA 3a asryct 2020 roga no permoHam

Cesepo-Kasaxcrafick £ %

¥ N

ﬂasno,qapcxaﬂ\\

50,35

na,qu -KasaxcraHok
53,19

= KocTaHamcxaq
y uh\ o 50,03

X

AxTIOBUHCKas /K
48,75

BocTo4Ho-KasaxcTaHckas &
43,76 -

KaparaHguHckas
40,95

ATblpayckas
40 73

rd

I 350
i Kel3blnopauHekas
50,78

b
\_/—\_/\

AnmaTuHckas

Xambbin

56,40
£ Angaw

AnHamunka UAA 3a nronb-asryct 2020 roga

e }0/1b 2020 e apryct 2020

r. AAmaTbl
r. Hyp-CyntaHn
41,3

TypkecTa HCKag, 6 46,7

r. LUbIMKeHT

Cesepo-KasaxcraHckas 531"

’

MNasnopapckans0,3 415 AKMOJIMHCKaA
MaHrucrayckasn 34,2 48,7°AKTIOOMHCKasA
Kbi3blnopAnHCKasn SIMAaTUHCKaA
PA 50,8 A

40,7

KocTaHa ﬁcxa%o 0 ATbIpayckKas

40,9
43,8 BocrouHo-

KaparaHgmHcKas
P A 3anagHo- 47,3 KasaxcTaHcKan
ambbin
KasaxcraHckas,2

B aBrycte 2020 roga B pa3pe3e permoHoB KasaxcTtaHa, 3aMeTHOe yhay4ylweHWe WHAEKCa AEeNO0oBOM aKTUBHOCTM OTMevyaeTcsa B
AnMaTtuHckon obnactm Ha 19,2 nyHkTa (56,4), 3anagHo-KasaxctaHckon obnactm Ha 15,4 nyHkTa (53,2), B r.lbIMKeHT Ha 8,5 nyHKTa

(53,1). OpgHako, nokasaTesib 3aMeTHO yxyawwuncsa B KoctaHanckon (50,0),
obnacrsax.

MaHructayckon (34,2) u CeBepo-KaszaxctaHckon (45,0)
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PMI MO CTPAHAM
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Burmeedg

HaHHblie Ha 07.09.2020r.

UcTtoyHuk: UHaekc PMI B ipombiLiieHHOCTH B pa3pese G20 ctpaH

g20, no KazaxcraHy —W/A B LuesioM 110 3KOHOMUKE

https://tradingeconomics.com/forecast/manufacturing-PMI?continent



06

WHOEKC BU3HEC -
KNMUMATA (UBK)
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WHOEKC BU3HEC - KIIMMATA (UBK)

MBK* no akoHoMuKe
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5,3

TY -10,8

W WOWWOWONNDNNSMNNSNNSEMNNNSNNTDNDOGDOGOO0WO0O0WOWOMWWNMWMOWOMWWWAODNDDDDDDNDDDDDDTNDDNDNOOOOOO O OO
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0D O0O0O0O00O000O00000000000000000DO0O0O00O0000000000000000O0O0O0O
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I E @ X 0o o Q 45 T L ®m X OO Q9 Qs T L I E X X 00 Q9 QS T L I E X X O0o0Q Q)X I = T
T ESIIoGE 5558830055583 0320G08555835:088z088%3888%
COoOIgxesgs=zx< =< oIdx9=s0=5s5 3 COoOIgxes®s 3 COoOIgxes® s I =3

asr.2020

MHpekc 6usHec knumata (MBK) KasaxcTaHa B aBrycre
BCe elle COXpaHseTca B oTpuuUaTeNbHOW 30HE, OAHAKO
MBK  peMoHcCTpupyeT Hebonbwoe BOCCTAaHOBJIEHUE
3KOHOMUKMK, cocTaBuB (-)3,0, 4TO Ha 4,2 NYHKTa BblWe
npeabiaywero mecsaua.

PaccmatpuBasa MBK no oTpacnsam, MOXHO OTMETUTb UYTO CEKTOp
NMPOMbILLIEHHOCTM BbIWeN B MONOXUTENbHYIO MJOCKOCTb A0
0,2 (B wirone - (-)3,3). 3HauMTENbHO MOBbLICUACA MHAEKC B
chepe crtpoutenbctBa ¢ (-)12,0 mno (-)5,6, oaHako Takxe
OoCTaeTcsas B OTpuuaTenbHOW 30He. Takxe Habnwpaercs
nonoxutenoHaa auvHammka WBK B cdepe ycnyr, uHAEKC
nogHsancsa Ha 4,5 nyHkra, coctasus (-)4,2 (B vione - (-)8,7).

B aBrycre oueHka npeanpustMin wuccneayeMmblX CeKTOpoB
HEe3Ha4ynTesIbHO ynydwmnnacb n cocTtasuna (-)10,8.
PecrnoHAeHTbl Aanu NONOXUTENbHYO OUeHKY byayuwmx 6musHec
ycnosun — 5,3, oxunagas ynydlweHUn B CeHTsbpe B peasibHOM
CeKTope.

*MHOeKc bBU3HeC-KAuMama 8bI4UCAAeMCA KK PA3HUUA MeX Oy MoA0XUMENbHbIMU U OMmpuyamessbHbIMU 0meemamu Ha 80Mnpocsl 06 usmeHeHuu busHec-ycnosuli 8
meKywem mecaye U oxudaembix UsmeHeHusax busHec-ycnosuli 8 cnedyrowem mecaue. lpednpuamuamu oueHusaromca 0ocmyn K uHaHcam/Kpedumam,
UHhpacmpyKkmypa, npasosblie 80Npocsl U 3aujuma busHeca, Haa1020805 HA2PY3KA, HAAUYUE POo8epPoK, Wmpaghos u rp.



METOOONIOMMYECKUA
KOMMEHTAPUA

v UHpopMaumnsa noarotoBsieHa MO pe3ysbTaTam
eXXeMeCSAYHbIX OMNpocoB npeanpuaTUn-
Yy4aCTHMKOB MOHUTOPUHIa peasnbHOro cektopa.

v Ona pacyeta WHpoekca AenoBOM aKTUBHOCTMU
ncnonesyetca anddys3moHHbIM unHaekc (4N),
KOTOpbIN paccuynTbiBaeTCs Kak CcyMMa
NOJIOXUTESIbHbIX OTBETOB M MOJIOBMHA OTBETOB
6e3 u3MeHeHUsA. [aHHbIN WMHAEKC sBAseTcs
0606w EeHHbIM MWHONKATOPOM,
XapaKTepm3ylwmnMm  AWHAMWUKY  U3MEHEeHMUS
nokasaTtens.

v [1aHHble Ha AuarpamMa npeactaBieHbl C
ycTpaHeHneM akTopa CE30HHOCTMW.

v Ons pacyeTa NHaoekca busHec-knnmMaTa
ncnosnb3yetcs 6anaHC OTBETOB — pa3sHULA MexAay
NONOXUTENbHLIMU U OTpULATENbHBIMM OTBETAMMU
Ha Bonpocbl 06 u3MeHeHun 6usHec-yCcnoBun B
TekyweMm Mecsile U  OXuaaemblX W3MEeHEHMUsX
6usHec-ycnoBui B crepytowem Mecsue:

s : . = NBK* = ./(BO(TY) + 200) * (BO(BY) + 200) - 200,

— e il
-
k-'. — : - o rne, 6O - 6anaHc oTBETOB
I ——— -vv'-‘-'wﬂ?:ﬂx&w -! : - TY - TeKkylimMe 3KOHOMNYECKNE yCnoBums
. - 'l BY - 6yaywimne askoHoOMMYECKMe YCNoBuUS
. R T e

SR

* CornacHo Metoauke oueHkn busHec - knammarta CESifo,
FepmaHus

,D,enapTameHT ,que)KHO-er,EIVITHOﬁ NMOJINTUKKN

HALMOHAIbHbIAN BAHK KA3AXCTAHA
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