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KoHconngnpoBaHHbIM MHOEKC OefToBOM
AKTUBHOCTU MO 3KOHOMMUKE

NHpekc nenoBo akTUBHOCTU
Nno cekTopam

PMI no ctpaHam
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Nupgekc busHec-knumaTa




WHOPOPMALWUA MO BbIBOPKE

KonnyectBo pecnoHaeHToB B utosie 2020 r -447 npeanpusaTun.

AKkMOnuMHckas 06n.18
N (4,0%)
KocTaHalckasa o6n.19

(4,0%) Nasnogapckas 06:1.20

(4,5%)

AKTIOBUHCKas
06n. 19
(4,3%)

KaparHagunHckasa o6n.69
(154%)

r.AnmaTbi 28
(6,3%)

KbI3 bl1IOpANHCKAA
06:. 22 (4,9%)

AnmaTuHckas 06n.19
(4,3%)

XXambbinckas 06n.25
(5,6%)

MaHructayckas o6n.19 TypkecTaHckas 06n.19
(4,3%) (4,3%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KOMIo3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha B80rMpoOCsI, KACA- WUeca akmu4yeckux usmeHeHul
SKOHOMUYeCcKux  rnokazameneli  npeonpuamul u  oxuoaHul
OMHOCUMENbHO UX UBMeHeHUA 8 byoyuiem.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose



NMPEANMPUATUA-PECNOHAOEHTDI
NMNO OTPACIIAM

*r 218

B Yonymm

64

B MpowmbiwnenHocTs

CTpountenbcTBO

NMPEANMPUATUA-PECNOHAOEHTDI
NMNO PASMEPHOCTMHU

KpyrHble
npeanpusTus
158 175
(35,3%) (39,1%) ] CpenHve
npeanpusTus
Marnble

npeanpuaTus
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

60

B wuwone 2020 ropa UWAA no

9KOHOMUKeE cocTaBun 44,7, 4TO Ha

22 21 n.n. HMXe npownoro Mecsaua (B
nioHe 2020 roga - 46,8).

YcuneHne B uKOSle  KapaH-
TUHHbIX Mep Hanbonblee
HeraTUBHOE BJIMHWE OKa3ano Ha
chepy ycnyr u  NPOMbILIIEH-

HOCTb.
40 B wuione 2020 ropa wuHAeEKC
AenoBon aKTuMBHOCTM B cdepe
ycnyr cocrtasun 431, B npo-
MblwneHHoctn - 48,0, B cTpou-
TenbcTee —44,5 (B utoHe 2020
ronpa - 46,3, 48,7 n 42,3 cooTBeT-
nosumueHoe usmeHeHuUe, HUxce ypoeHAa 50 —HecamusHoe. Yem CTBEHHO).
ypoeHA 50, mem ebiwie memnbl UsMeHeHUs (yseauveHusa uau

50

44,7
45

35

ceH.2016
0kT.2016
HOA.2016
nek.2016
aHB.2017
¢eB.2017
map.2017
anp. 2017
maw 2017
noH.2017
non.2017
aer.2017
ceH. 2017
OKT. 2017
HOA.2017
nek.2017
HB.2018
eB.2018
map.2018
anp.2018
marii 2018
nioH.2018
non.2018
aer.2018
ceH.2018
0kT.2018
H05.2018
nek.2018
AHB.2019
eB.2019
map.2019
anp.2019
maw 2019
noH.2019
non.2019
asr.2018
ceH.2019
okT.2019
H05.2019
nek.2019
HB.2020
eB.2020
map.2020
anp.2020
Main.2020
noH.2020
non.2020

*3Ha4yeHue rnokazamess eviwe yposHA 50, o3Hayaem
danbwe (Bblwe UAU HUME) 3HaYeHuUe UHOeKca om
yMeHbWeHUs) nokasamerns.

KoHconnanpoBaHHbIM MHAEKC
AeN0BON aKTUBHOCTMU MO
3KOHOMMKE npeacrTaBnsier

— 3 ..
= s

cobon arpervMposBaHHbIN

WHAEKC Mo TpeM cekTopaMm NOA W [1 A BCTpouTensCcrae NaA NOA
3KOHOMWKWN, B3BELUEHHbIN NO NMno 3KOHOMUKe 44 5 B CEKTope YCryr BMPOMbILLSIEHHOCTHN
Bknaay s BAC y

447 43,1 48,0
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WHOEKC OEJNTOBOU
AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWN AKTUBHOCTU NOCEKTOPAM

B uione 2020 roga cpean Bcex oTpacnen Hanbonblee
yny4lleHne MHAEeKCa OTMeYaeTcs B cdepe CTpoMTeNbCTBa
(pocT Ha 2.2 n.n.), roe ynyywuniacb CUTyauus C AEeN0OBOM
AKTUMBHOCTbIO, KOJIMYECTBOM HOBbIX 3aKa3oB WM CpPOKaMu
NOCTaBOK, TOrAa Kak YpOBEHb 3aHATOCTU CHU3MUIICS.

B ycnyrax nHgekc enoBov akTUBHOCTM YMEHbLUMIICS Ha

3.2n.n.n3-3a yXyAalweHnda BCEX KOMMNOHEHTOB MHAEKCA.
B CEeKTope NpoOMbILLIEHHOCTU B UK€ MHAEKC YyXyALWUn-

©o oo~~~ REEENETE ORI R Ry ©Fo o Rl R O S Sl CrgHiah O R R LN M MecrLel.
SESYIFIISIIIIRRIIIISSIIISSIIAIISIIRIIIIIISIISISIIIS MNokasaTtenu KonmM4yecTtBa HOBOM MPOAYKLMWU, HOBbIX 3aKa-
:l:l;m5mmo.n-_>szl:laz-§-ma<)mmo.n.)s:::h—:I;U:émmn.o.xszl:lc—a::l;u:%mmg.o.»s::
562axgig3eE8o8siargicaggndozargicigEodofargics g
30B MPOAOJIKUIIN CHUXEHNE, OAHAKO eCTb HEKOTOPOE YIyy-
w====[1pOMbILLNEHHOCTb Y CNyrn = CTPOUTENLCTBO

LeHne B CpoOKaX MOCTaBOK, YPOBHA 3aHATOCTU WU TOBaAp-

HO-MaTepuasibHbIX 3arnacos.
*3HayeHue nokasamens sbiWe ypo8HA 50, 03HaYaem no3umusHoe U3MeHeHUe, Huxce yposHsa 50 —

HezamusHoe. Yem danbwe (eb/we unau HU.HCE’) 3Ha4YeHuUe UHOeKca om YPOBHA 50 mem ebiwie memneol
U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

- —— @ Teeepro el ol
VIHAGKC A€NOBOW aKTUBHOCTY WHAEeKC AenoBoii - Hosaﬂppo_
MO CEKTOpPaM pacCYUTbIBAETCS aKTUBHOCTU B y L L
KaK arpermpoBaHHOE N3MeHe- NPOMBbILLUEHHOCTH Cpoknno e W /1HaeKC AE/TOBOW-
HWe cneaylWwmx nokasartenemn aKTUBHOCT M "
npeanpusTUi YpoBeHb 3aH b B CTpouTenbcTee

__ Py "

aKTUBHOCTHU
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PMI MO CTPAHAM




PMI MO CTPAHAM
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UcTtoyHuk: UNHAekc PMI B npomMbilwiieHHOCTH B pa3pe3e G20 cTpaH
https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20, no KaszaxcrtaHy —W/A B Lie/IOM M0 3KOHOMUKE
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

20 MBK* no akoHoMuKe

10 A

B mnone mecsaue 2020 roga peCnoHAEHTbl peasibHOro cektopa
OTMETUNN yXy[LWeHne yCcrioBU BeaeHusa busHeca, nokasaTtesb
20 | KOTOPOro CHu3uica Ha 4.5 n.n, B pe3ynbrate UHAEKC 6u3-
04 Hec-knumaTa (MBK) no akoHOMKMKe KasaxcTtaHa coctasun (-) 7,2
40 - (B ntoHe —(-)2,7).

-10 A

~
N

nioH.2020
nion.2020

Habnwoaaetcsa ynydweHmne UBK TonbKo B cdhepe CTpoOUTENbCTBA,
MHAEKC noaHsancs Ha 6,5 n.n., coctaeus (-)12,0. OagHako B Apyrux
CeKTopax 3KOHOMMKa CTpaHbl OTMeyaeTcs Hebonbloe yxyale-
HWe MHAEKCOB. B NpOMbILINEHHOCTN, HECMOTPS Ha NOJIOXKUTENb-
HblA pe3ynbTaT UIOHS, B UK€ MHAEKC NoKasas CHUXeHue u
o obpaTHbIN nNepexog B HeraTUBHYK 30HY, coctasumB (-)3,3. B

cepe ycnyr uHaekc ynan Ha 4,7 n.n., coctasus (-)8,7.
et [TPOMBILLNEHHOCTb Crpoutenbctso i Y CNY TN
OueHka Tekywmnx (TY) n 6yagywmx (BY) ycnosun Takxe B ntone NnpeanpudaTus peanbHOro ceKktopa gasaum HeraTms-
20 HYIO OLUEHKY TeKyLmnx busHec-ycnoBun, Kotopas coctasmnia (-

20 A
10 A

)13,8 (B toHe - (-)4,6). O4HAKO peCcrnoHAEeHTbl 0XXNUAAKT yay4ylle-
HWe ycnoBun BeaeHnst 6usHeca B aBrycrte 2020 roga, oueHka

-10

o
6 0,4
-13,8 X yCnoBuUM CoCtaBnsdaeT A
30 -
40 -
-50 “
T T AT T AT T AT AT A AT A AT A AT AT AT A AT AT AT A AT A AT A A A AT AT T T T T T TN NN AN AN NN
OO0 0000000000000 00000000000000000000000000O0000O0O0O0
SRSRIARRIRARRIRIRRAIRRRIRRARIRIRIRNRIIRRIRAIRRIIRIRRRIRNIRIRNI]RRSR
IEGSXo0adagS IS5 ¢ X0 0G00 IS g It Xnoogd S ICcsL IERSX0Nooaoss s kg
3 5329823558283 1082883083k83320G68%3533x88x38c%5388
COIdTH s === orTdxes6 s 3 coIdgxesw® s = OO0 IgxHs0 =3I =

*MHOeKc bBU3HeC-KAuMama 8bI4UCAAeMCA KK PA3HUUA MeX Oy MoA0XUMENbHbIMU U OMmpuyamessbHbIMU 0meemamu Ha 80Mnpocsl 06 usmeHeHuu busHec-ycnosuli 8
meKywem mecaye U oxudaembix UsmeHeHusax busHec-ycnosuli 8 cnedyrowem mecaue. lpednpuamuamu oueHusaromca 0ocmyn K uHaHcam/Kpedumam,
UHhpacmpyKkmypa, npasosblie 80Npocsl U 3aujuma busHeca, Haa1020805 HA2PY3KA, HAAUYUE POo8epPoK, Wmpaghos u rp.



METOOONOIMNMYECKUN
KOMMEHTAPUN

v UHpopMaumnsa noarotoBsieHa MO pe3ysbTaTam
eXXeMeCSAYHbIX OMNpocoB npeanpuaTUn-
Yy4aCTHMKOB MOHUTOPUHIa peasnbHOro cektopa.

v Ona pacyeta WHpoekca AenoBOM aKTUBHOCTMU
ncnonesyetca anddys3moHHbIM unHaekc (4N),
KOTOpbIN paccuynTbiBaeTCs Kak CcyMMa
NOJIOXUTESIbHbIX OTBETOB M MOJIOBMHA OTBETOB
6e3 u3MeHeHUsA. [aHHbIN WMHAEKC sBAseTcs
0606w EeHHbIM MWHONKATOPOM,
XapaKTepm3ylwmnMm  AWHAMWUKY  U3MEHEeHMUS
nokasaTtens.

v [1aHHble Ha AuarpamMa npeactaBieHbl C
ycTpaHeHneM akTopa CE30HHOCTMW.

v Ons pacyeTa NHaoekca busHec-knnmMaTa
ncnosnb3yetcs 6anaHC OTBETOB — pa3sHULA MexAay
NONOXUTENbHLIMU U OTpULATENbHBIMM OTBETAMMU
Ha Bonpocbl 06 u3MeHeHun 6usHec-yCcnoBun B
TekyweMm Mecsile U  OXuaaemblX W3MEeHEHMUsX
6usHec-ycnoBui B crepytowem Mecsue:

s : . = NBK* = ./(BO(TY) + 200) * (BO(BY) + 200) - 200,

— e il
-
k-'. — : - o rne, 6O - 6anaHc oTBETOB
I ——— -vv'-‘-'wﬂ?:ﬂx&w -! : - TY - TeKkylimMe 3KOHOMNYECKNE yCnoBums
. - 'l BY - 6yaywimne askoHoOMMYECKMe YCNoBuUS
. R T e

SR

* CornacHo Metoauke oueHkn busHec - knammarta CESifo,
FepmaHus

,D,enapTameHT ,que)KHO-er,EIVITHOﬁ NMOJINTUKKN

HALMOHAIbHbIAN BAHK KA3AXCTAHA
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