HALULMWOHA/NIbHbIN BAHK KA3AXCTAHA

NMPECC-PEJIN3 N°1

O coxpaHeHuu 6a30B0M CTaBKU Ha ypoBHe 9,00%

25 anBapsa 2021 r. r. Hyp-CynTtaH

KoMuTeT no AeHexHo-KpeauTHOM nonmtuke HaumoHanbHoro baHKka Pecnybamkun KasaxcraH
NMPUHAN pelleHne coXpaHnTb 6a3oByo CTaBKy Ha ypoBHe 9,00% roaoBbIX C NPOLLEHTHbIM KOPUAOPOM
+/- 1,0 n.n. CoOTBETCTBEHHO, CTaBKa MO OMepaumsaM MOCTOSHHOIO AOCTyMa Mo NPeAoCTaBAEHUIo
nunksmgHoctn coctasmt 10,00% 1 no onepaumam NOCTOAHHOIO AOCTYNa Mo U3bATUIO TMKBUAHOCTN —
8,00%.

PeweHne npuHATO C UeNblo BO3BpaleHMa UHPAAUMM B uUeneBon Kopugop 4-6% B
cpegHecpoyYHoM nepuoge W obycnoBneHo cmelleHnem 6anaHca PUCKOB B CTOPOHY
NPOMHONALUMOHHBLIX GaKTOPOB. YBEAMUYMIOCH BHEWHEE N BHYTPEHHEE MHPAAUMOHHOE AaBAEeHUE,
BO3POC/N PUCKU AasibHENLLErO NOBbLIWEHUA LEH HA NPOA0BObLCTBME, HAONOAAIOTCA NOBbIWEHHbIE
MHONAUMOHHbBIE OXNAaHMA. TaKkkKe CoXpaHAeTCA HeonpeaeNeHHOCTb, CBA3aHHAA C KOPOHABMPYCHOM
NHEKLMEN B CTPaHe U MUpe.

FopoBaa uHnauma no utoram 2020 roga CNOXKUnacb B COOTBETCTBMU C MPOrHO3amu
HaunoHanbHoro baHka u coctasuna 7,5%.

MpoaoBonbcTBeHHaA UHGAAUMKM ycKopunack Ao 11,3% (r/r) B pe3ynbTate 3HaYUTENbHOTO
YyAOpOXKaHMA Macna, Aul, caxapa M oBouweir, 0bycnoBAEHHOrO AMHAMWMKOA MWPOBLIX LEH U LEH
BHYTPEHHMX NPOU3BOAUNTENEN.

HenpogosonbcTBeHHaa MHGAAUMA cocTasuna 5,5% (r/r). Mpu 3ameaneHnn pocta LEH Ha
opexay, obysb, [CM MNOBbICMAUCL LieHbl Ha MeAMKAMEHTbl, NpegMeTbl AOMallHero obuxopa u
ObITOBYIO TEXHWKY, YTO OOYCNOBAEHO 3NUAEMMONOTMYECKON CUTyaUMeN, a TaKKe COXPaHEHMEM
cnpoca B YC/IOBUSIX ANCTAaHLUMOHHOIO pexXnma paboTbl 1 y4ebbl.

YcKopeHue cepBucHom uHdAaumum a0 4,2% (r/r) ceAsaHo C yA0pOXKaHUEM HeperyanpyembIx
nnaTtHbIX ycayr. OcHoBHOM BKAag 6bla1 obecneyeH roaosbiM POCTOM CTOMMOCTM YCAYT 06LLEeCTBEHHOTO
NUTaHWUA, TOCTUHUYHOIO 0BCNYKUBAHUSA, OTAENBHbIX BUAOB ObITOBbLIX YCAYT U YCAYT MO IMYHOMY yxoay
Ha ¢OHe NOCTENEeHHOro BOCCTAaHOBAEHMA CNpoca.

MokasaTenu 6a30Boil MHGAAUUM CBUAETENLCTBYIOT 00 YCKOpPEeHUU MHPAALMOHHDIX
npoueccoB. TaK, aHHYaAM3MPOBAHHAA CE30HHO-OYMLEHHAa 6a3oBas MHPAALMA 6e3 PpPyKTOB U
OBOLLEN, PerynmpyembiX KOMMYHA/IbHbIX YCAYT, *KeNe3HOA4OPOXKHOIo TpaHCnopTa, cBA3n, 6eH3MHa,
AN3eNbHOro TON/IMBA M YIAA, yckopuaack B gekabpe 2020 roga Ao 7,9% (B ceHTAbpe-oKkTAGpE - 5-6%).

MHPNALUMOHHBIE OXWMAAHMA OCTAIOTCS MOBbLIWEHHbIMKW, NPU HEBONbLWOM CHUXKEHUU
KOJINYECTBEHHOM OLUEHKN OXKnagaemoi nHbAALMKN Ha rog Bnepea Ao 7,6% B aekabpe 2020 roga. ona
PeCcnoHAEHTOB, OXMAALWMX COXPAaHEHUA TeKywero nmbo 6onee GbICTPOro pocTa LEeH, COCTaBMAa
50% (B HoABpe 2020 roga — 52%).



9KoHomuKa KasaxcraHa 3a 2020 rog cokpaTtunacbh Ha 2,6%, 4TO cornacyeTtca ¢ NporHo3amm
HaumoHanbHoro baHka. OCHOBHOM OTpMUATENbHbIN BKAa4 B COKpalweHue BBI BHec/n CHUXKeHue
ropHogobbiBaloWer oTpacan, ToproBaM U TpaHcnopTta. Cnag B ropHogobbiBatowel
NPOMbIWAEHHOCTM 0BycnoBneH CHUXKeHMem obbemoB A06bldM HedTU M ra30BOro KOHAEHcaTa.
CoKpalleHUto TpaHcnopTa cnocobcTBOBaIM CHUXKEHUe o6bema rpy30060poTa 1 naccaxknpooboporTa.
HeraTvBHaa AgMHamMMKa TOProBAM CBA33aHA C COXPAHEHMEM KapPaHTUHHbIX OFPAHUYEHUNA WU
noAaBneHHbIM cipocom.  Mexay Tem, MON0XMUTENbHbIN BKAa4 B AuHamuKy BBl BHecau
06pabaTbiBalOLLAA NPOMbILL/IEHHOCTb, CE/IbCKOe X03ANCTBO, CTPOUTENBLCTBO, MHPOPMALMA M CBA3b, a
TAK¥Ke rocyaapCTBEHHbIM CEKTOP.

Wtorm onpoca npeanpuatMii HauuMOHanbHbIM BaHKOM YKa3biBalOT Ha yaydlleHue
HacTPOEHNIN B peanbHOM cekTope. HaumHaa ¢ uona 2020 roga, MHOEKC O€/10BOM aKTUBHOCTU
npoAonXKaeT PocT K oTMmeTKe 50 NyHKTOB, cOcTaBMB B Aekabpe 49,0 nyHkTa. Mpegnpmnatna oTmevatoT
yAy4lleHne ycnosuii BegeHns busHeca — umHAeKC BusHec KaMmarta nNo s3KOHOMUKe KasaxcTaHa B
Aekabpe 2020 roga coctasun 4,2 (B Hosbpe —1,3).

YXyAWweHne cuTyaumm B MUPOBOM SKOHOMMKE Ha ¢OHe MnaHAeEMWM OTPasMNOCb WM Ha
NnocTeneHHOM 3ameaIeHUM POCTa HOMMHANbHBIX AEHEXHbIX 00X040B HaceneHnAa KasaxcTaHa — ¢
13,8% B mapTe g0 2,1% B HoAbpe 2020 roga (r/r). Hapsagay c 3TUMm, ycKopeHne UHOAALMOHHBIX
NPOLECCOB NPUBENO K CHUXKEHWIO peasibHbIX AEeHEXHbIX 40X0A0B HaceneHuA (CoKpalleHue Ha 4,8%
B Hoabpe 2020 ropa). HecmoTpa Ha 3TO, BO BTOPOM MNOAYroaun Habaogaetca HeKoTopoe
BOCCTQHOB/IEHME MNOTPEOUTENBCKOTO CApPOCa AOMALIHMX XO3ANCTB, CBA3AHHOIO B OCHOBHOM C
notpebneHmem NpPoAoBONLCTBMA U CNabbiM BOCCTaHOBAEHMEM NOTPebeHMA HeNPOAOBONbCTBEHHbIX
TOBapOB.

Mpw HayaBLWeNcA B KPYMHbIX CTPpaHax BaKuMHaunu npotns COVID-19 cuTyauma B MMpoOBOM
9KOHOMMKeE OCTaeTca €/1abo NO3UTUBHOM, YTO CBA3AHO C YCUNEHMEM KapaHTUHHbIX OFpaHUYEHU B
page CTpaH M MOABNEHMEM HOBbIX LITAMMOB BMpPYCa. 3HAYUTE/IbHYIO MOAAEPMKKY MUPOBOW
3KOHOMMKE MPOAOKAET OKa3blBaTb NPOMbILWAEHHbIA CEKTOP PAa3BUTbIX CTPAH M AasibHEeMLWniA pocT
noKasaTtenei BHelwHen Toprosan B Kutae.

OnHamnKa ropoBoit MHGNAUMM B CTpaHaX - TOProBbiX NApTHEpax npoAo/KaeT
CKNaablBaTbCA pa3HoHanpasfieHHo. B gekabpe 2020 roga B8 EC rogoBaa uHPAAUMA CAOXKMAACL HA
ypoBHe 0,2%. B Kutae nocne aednaummn B Hosbpe 2020 roga nHdaaums sbipocna ao 0,2%. B ceoto
ouyepesb, B Poccum Habatogaetca yckopeHue nHbnaumnmn go 4,9%, 4To BKyne ¢ pOCTOM MUPOBbLIX LieH
Ha NPOAOBO/ILCTBME CBWUAETENLCTBYET O MOBbLILIEHHOM BHeEWHEM WHONAUMOHHOM  ¢OHe.
MoHeTapHble YCNOBMA CTPAH-TOPrOBbIX MAPTHEPOB OCTAOTCA MATKUMMU.,

Ha mupoBom pbiHKe HepTU CUTyauMsas HEMHOro yay4ylwKnnacb, YTOo OOBACHAETCA HOBOW
aorosopeHHocTblo OMEK+, oxnagaHMem mMaccoBoi BaKUMHaALMK U NOCAEeAYIOWMM BOCCTaHOBIEHUEM
MUPOBOMN 3KOHOMMKMU. MpKn nogaepKKe ykaszaHHbIX PaKTOpoB LeHa Ha HedTb MapKu Brent c Havana
AHBapsa 2021 roga nogHAnack Bbiwe 55 gonn. CLUA 3a 6appens.

HecmoTps Ha HeonpeneneHHOCTb MEepPCneKTUB pPa3BUTUA PblHKA HedTH, B NOCAeAHMUX
NPOrHO3ax MeXAYyHAapPOAHbIX OPraHu3auMm Hes3HauuTeNbHO MOBbIWEHA OLLEHKA MO OXUAaeMomy
notpebneHunto HepTn. Hapaay ¢ STMM 13-3a TEKYLLLErO BOCCTAHOBAEHMA LLEH HA HePTb OXKMAAETCA, YTo
npeanoxxeHue HebTH ByAeT TaKKe yBennunsatbea. Mo nporHosam EIA, B 2021 1 2022 rogax LeHa Ha
HedTb Mapku Brent B cpegHem coctaBuT 52,8 1 53,4 nonn. CLLUA 3a 6appenb, COOTBETCTBEHHO.

[danbHenwmne peweHnAa no 6a3oBoi cTaBke OyayT NPUHMMATLCA B 3aBUCMMOCTU OT
baKTUYeCKOM OWMHAMMKM UHOAAUMM M ee COOTBETCTBMA MPOrHO3aM, TEMMOB CHWMMKEHWUA U
CTabunmsaumm MHPAALMOHHDBIX OXKUOAHWUI, a TaKXKe GanaHca PUCKOB.
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OuepepgHoe nnaHoBoe pelweHMe KomuTeTa N0 AEHEXHO-KPeguUTHOM  MOJIUTUKe
HaumoHanbHoro baHKa Pecnybaunkm KasaxctaH no 6a3oBoii cTaBke byaetr obbsBneHo 9 mapTa
2021 roga B 15:00 no BpemeHu r. Hyp-CyntaH.

bonee noapobHyto uHpopmayuio npeacrasurenn CMU moryt nonyumtb no tenedpoHam:
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